E- 
ve 








A Weekly 


REPRESEN 


HUNT’S MERCHA 


TING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED ST 





r s S ) 


MAGAZINE, 


Newspaper, 


ATES. 


[Entered according to Act of Congress, in the year 1891, by WM. B. Dana & Co., in the oflice of the Librarian of Congress, Washington, D. O.] 








“VOL. 53. 


SATURDAY, DECEMBER 26, 1891. 


NO. 1,383. 











The Chronicle. 


Terms of Subscription—Payable in Advance: 






OR I BOE cnccsccacecenssnesscce 

For Six Months ..... wninne ae 

European Subscription (including postage) pecsasecesece ° 5 
European Subscription Six Months (including postage). 6 75 
Annual! Subscription in London (including postage).... £2 8s 
Rix Mos, do. do. do. cooe £1 98. 


The INVESTORS’ SUPPLEMENT of 160 pages is issued every other 
month, on the last Saturdays of Jan., March, May, July, Sept. and 
Novy., and furnished without extra charge to ali subscribers of the 
CHRONICLE. 

The STATE AND CITY SUPPLEMENT (published two or more times a 
year) is also given to every annual subscriber of the CHRONICLE. 

A file cover is furnished at 50 cents; postage on the same is 18 
eents. Volumes bound for subscribers at $1 00. 

Subscriptions will be continued until definitely ordered stopped. Thé 
publishers cannot be responsible for remittances unless made by drafts 
or Pust Office money orders. 


Terms of Advertising—(Per inch space). 


Oe ree $ 350! Three Months (13 times) . $25 00 
One Month (4 times)... 11 00 | Six Months (26 * "43 00 
Two Months (Ss “ ). 1800] Twelve Months (52 “ ).. 5800 


London Agents: 
Mersrs. Epwarps & SMITH, 1 Drapers’ Gardens, E. C., will take sub 
scriptions and advertisements, and supply single copies of the paper at 


ls. each. 
WILLIAM B. DANA & bn Publishers 
WILLIAM B. DANA. : > 
102 William Street, NEW YORK, 
JOHN G, FLOYD. Post OFFICE ey 958. 





CLEA RIN G HO U; SE RETURNS 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, December 2%, have 























been $1,000,457,773, against $1,212,399,434, last week and 
8850,780,495 the corresponding week last year. 
CLEARINGS. [ Week Ending Dec ember 26. 

Returns by Telegraph. | “1891. | "1890. —~(| Per Cent. 
| $84,110,947 | €392,824,528 | +23°2 
| 61,975,866 56,784,992 +$'1 

46,824,378 45,884,223 | +21 

2,932,160 #,542,015 +16°3 

62,958,000 54,736,000 | +149 

17,478,362 14,662,107 | +19°2 

PT RID os cickct ccntanscnccs 3,152,431 9,681,911 —5°5 

Seven cities, 5days.......] $692,442,144 |  €564,169,476 4+18°7 

Other cities, 5 AaY8...-000e0e0-| 117,204,916 107,494,619 | +90 

Total all cities, 5days.....| €809,846,050 | $690,664,.95 | +17°2 

All cities, 1 day................ 190,811,723 | 160,216,400 +19°2 
= feet 

Total all citics for week...! $1,000,457,773 $850,700,495 | +176 


~The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
im all cases estimated, as we go to press Friday night, Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon December 19, with the comparative totals in 1890, 

The exhibit of clearings for the week under review is a sat- 
isfactory one, the total being only slightly less than in the 
preceding week, notwithstanding the near approach of the 
holidays. Furthermore the current aggregate is greater than 
for the corresponding period in any year since 1886. There 
bas been a fairly active speculation on the New York Stock 


In comparison with the week of 1890 there is a gain in the 
aggregate for all the clearing houses of 11°1 per cent, the 
increase at New York being 13°8 per cent and the excess at 
all other cities 7°2 per cent. In ratio of increase Los Angeles 
leads this oak with 125°5 per cent, and is followed by St. 
aul 51°7, Minneapolis 41°5 and Des Moines 35°6 per cent, 
The most important losses have been at Fort Worth, 27 per 

t; Milwaukee, 24:6; Birmingham, 22-9, and Memphis, 19-4 
per cent, 


(Week Hna'g | Dec. 1. 





























































































xchange, 


Week Ending Tecember 19. 
} 1891. | 1890. P. 2, Cent | _ 1891. (P.O Cent. 
$ | t | - % 
ete TE cco nicsssdaseed 728,988,627) 610,711,281! +4138) 734,896,105 +22 
Sales of — | | 
(Stocks ....... Shares.)| (1.470,000)! (901,518)! (+-63° a, 408, 170)) (—17°0) 
(Cotton. . bales.) (641.760) (317,000) (+102°4) 5,709) +o" 7) 
(Grain..... bushels.)| (22,833,357)) (15,791,850)! (4656)! © 4° 7 1.075 (+I 47°2) 
(Petroleuin.....+++ bbls.) (150,000) | (674,000) | (—77°7) (. 416, a (—60'4) 
| } 
BOSOM. ...ccccccccvcceccce * 1859, 002) 91,936 so! 43°0 97,717,478 +8°O 
Providence . —7'°6) 6,058,800} TES 
Hartford.........+++ 1,40'5,379 44 
New Haven 1,445,149 —O'2 
Springtield.... 1,353,716 +10°2 
Worcester... 1,155,491 +1°2 
Portiand..... 200; 000) +26 
LOWELL... cccccsccccce 4} 580,112] +80 
New Bedford 367 ‘bz 16)| 550,553) 423-7 
Total New England... 108,073,001 ~ 100,074,249) +24) 112,09 5,578] +74 
' { 
Philadelphia... 65,554,601! 66.270.111 —1°3} 262 —'s 
Pitteburzg.. 13,492,493, 11,815,245 +142 12, 708 401 —26 
Baltimore....... 5.168,805) 13,015,542) 4 16°5) 5,656,514 +111 
Rete sebebece $645,604 | 4,200 895 +56) 9,009,000 +72 
Washington 1,769,040 1,487 0% 4 +190 1 499/072 +10°5 
Rochester ] 1,471,335 —3s 1,431,730 —4#'0 
Wilmington..... 912 2,4! 50| —l1l's 77 2991 —U4 
SYTACUBG, 2.0 cecccccsccess 4 U3Y,« 477 792,422 ~—14 
Binghamton.,..........0++ ‘290. 400) 249,009) +(yj! 283,200) +165 
. =_ sal cecil 
Total Middle........... 105,207,746) 104,519,855: 7 +3°5 104, 598,492 24 
CHICABO 2 00. ccccccccccccese 97,514,137) 74, agit +19°% 
Cincinmatl.....ccccceeceee ii, 214. UF 50} 14, +75 
Milwaukee —22°9 
Detroit... 5 +7°0 
Cleveland ......6..e00.- 5 ‘6: $5, $99 +4°5 
COMUMDBUB.. 666. e ee ee cee 674,000 +24°0 
Indianapolis........... 2 ai 2) 5.56 +229 
POOTIR. cccccce cvccccesenss 2,00 2,063) 2,158,853) 4-116 
Grand Rapids............ 906,248 950,452 32) +326 
Total Middie worn. 141, 180, 762 oraasiinsek’ +17°4 140, 403, 162 4 +13°5 
San Francisco. ..........] 17,409,290 18,685.15] —}'8 15,831,359 —2'2 
IRIN 0555 <asepsereoes | 1902674 1868.755| +1) 2,262) 508 +9°0 
Salt Luke City oa 2 1,47 ,3¢ 0} +14 1,564,448 —26°3 
| ee ee ae cai 954,026) —5°7 1,059,366 +6° 
Tacoma. | LL 466 9) —yt 880,508; —10°7 
Los Angeles.... oorccese 659, 951) +1255 B56, 406) 4 +lu6 
Total Pacific........... 2, 967, 7 —2°3) an.s07. ri —27 
| 
Mamees CIF. cccccccccnncs 8,726,612) +75 10,024,639) +4153 
Minneapolis.... 6 A) SI) +415 10. 567,480) +511 
St. Padl...ccese. 122,186) +51°7} 1,998.999) +247 
OMDB. <ccccocsere 4,155,391 +9°0} 5,145,909) —gU 
Denver.. ‘. 212,064 +74 4.908 968! 465 
Duluth.... 1,901,022 —36 2,158,549 —Ll's 
St. Joseph... 1,812, 518} —8S 1 "67 1.6330 —24'2 
Sioux City.... 25,1 +85 1,252,469 3s 
Des Moines......... 35°6 915,261 +38°7 
Wichita.. . 5 525,385) —3°7 
Lincoia.. 720,137; +265 
Topeka 411.645) ——8'9 
Total Other Western..| 40,791,412) eye +177) 44 seeps +15'2 
| | | 
BR, TOG. .cocccsccsccsess | 24,810.632) $1,872,746 +412°4' 27,004,063, +19°1 
New Orieans.... oes 13,426,111 15,419.769 —''4| 13.39.4077) 
LOuUmeville. .... 2.00000 oes 6,900,000 6,851,809 0°) 6.975.647) 
Galveston. 5,057 -8S5 4,052,897), 
DINE co scccccnsscsconse 4 r +10°0 2,971, 270) 
En dntvesdsecoxeses 1773770 —104 1,775,165} 
Memypls......00-0+. 3,024,464 —19°4) 3,611,723) 
Dallas........ 969,391 —88 1,009,000 
Kort Worth. 550,799 —270 401,821 
OPTOEE 2.000 ccccccces 1,154,253 —12°3) 1,318,355 
Chattanvogs.... 380 000 —19'1/ $08,300 
Birminguam 492,841) —229 501 BLY 
eS 500,’ 09! —5°% 490,090 
BOVANNAD® 20.0.6. ceceees 2,605,893} | 2,569.41 ! 
Atianta*......... nee te 1,767,059) 1,839,164) 
MT ctbisecsdned obsess covcrees! . 1,101,444 
j —— al aa” 6 ance ~~ 
Total Southern........ 60,274 063 —03) 63,852,098 +8'b 
| | 
Total all..... PR ee 1,212,399,434 '1.091,402.135 411°1,1,222.851.75 +39 
: 3): 
Qutside New York..... 483.410.8907) 450,090,804), +7°3) 487,400,004) +6 
* Not tasiaded it totals, “pen 
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THE FINANCIAL SITUATION. 

The decline in the rates for foreign exchange—a 
movement we have on previous occasions indicated 
would occur as soon as provision was made to meet the 
engagements maturing at and about the end of the year 
—has been in rapid progress this week. Other than 
that no event of importance affecting our markets has 
transpired except we may so speak of the dividends on 
the Vanderbilt roads,"which however were anticipated 
and discounted some time since, and which we have re- 
marked upon in a subsequent article. Reports as to 
the crop condition have improved in some measure, the 
rain and the mild weather having given the winter 
wheat such a new and favorable start that it is 
claimed the plant now with a good covering of 
snow would go into winter quarters in quite a hopeful 
state. General business has not improved materially, 
but improvement could not be expected until after the 
holidays, and even then progress is likely to be slow. A 
speedy recovery can hardly be anticipated with the great 
staple of the South selling at the ruinously low prices 
which prevail. In the meantime, however, the pro- 
ducers of another and a larger section are making money 
rapidly, and so are the railroads tributary to that sec- 
tion ; and these farmers and carriers are sources of in- 


dustrial activity which it would seem must become 


manifest in the early menths of the coming year. 
Money bas been a little more active this week. The 
fact that the week’s business on the Stock Exchange 
closed on Thursday afternoon and that provision had 
to be made for loans to extend over until Monday, ac- 
counts in part for the increased demand. But besides 
that there has been an augmented inquiry on‘account 
of the larger amount of business at advancing prices in 
the stock market, and possibly some little disturbance 
of loans preparatory to the first of January payments. 
Most of this new demand, however, is extremely 
temporary. The new year must open on a very 
easy money market, for the banks are well supplied 
with money, and unless business starts up are likely to 
increase their surplus reserve for some weeks yet. Last 
Saturday the surplus reserve reached $19,161,500, 
though the five larger banks held only $7,544,000, 


while there was an « xpansion of $4,845,100 in loans. 
This shows not only that all the institutions are well 
supplied with funds, but also that they are successfully 
seeking employment for their money. It is a fact 


worthy of note in connection with the statement of 


last week that the loans, 


were last Saturday at the maximum of the year, while 


the surplus reserve was within $4,928,275 of the high- | 


est, that total standing January 24th 1891 at $24,- 
089,775. 

Money on call, as represented by bankers’ balances, 
has loaned this week at 44 and at 2 per cent, averaging 
fully 3 per cent, at which renewals were made; banks 
and trust companies quote 3 per cent as the minimum, 
some however obtaining 4. There was a better demand 
for time loans but the offerings were abundant ; quota- 
tions on good Stock Exchange collateral were 4 per 
cent for thirty to sixty days and 4} to 5 per cent for 
three to six months. Commercial paper of first-class 


was in little better supply during the week, although 
not sufficient fully to meet the demand which is so 
urgent that prime names are promptly absorbed. Quo- 
tations are 4? per cent for sixty to ninety day endorsed 
bills receivable ; 5 to 54 for four months commission 
house names and 5} to 6 for good single names having 
from four to six months to run. 

Advices from the Continental financial centres of 
Europe are of a more satisfactory character. The 
cable reports a conflict between the official brokers of 
the Paris Bourse and the dealers in the open market. 
The latter, it is stated, are very numerous; they do 
business cheaper, and now even threaten to boycott firms 
having transactions with the official brokers. Report 
says that the dealers in the open market will eventually 
succeed, but meanwhile business on the Bourse will be 
restricted. Discounts in London have become dearer 
this week, because of withdrawals of gold for Germany 
and the decline of sterling exchange in New York; the 
rate for sixty to ninety day bank bills is quoted by cable 
at 24 per cent firm. Continental money is also higher, 
as is usual at the end of the year. At Paris the open 
market discount rate is 2%, at Berlin it is 3} and at 
Frankfort 34 per cent. The Bank of England lost 
£222,000 bullion during the week. This, as we are 
advised by special cable to us, was due to the export of 
£637,000 (£565,000 to Germany, £60,000 to the Argen- 
tine Republic and the remainder not reported), to an 
import of £81,000 from Portugal and to receipts from 
the interior of Great Britain of £334,000. The Bank 
of Germany shows an increase of about £126,000 gold 
since the last return, and the Bank of France reports a 
gain of £96,000 of the same metal. 

Foreign exchange has fallen off sharply this week, 
though on Thursday the close was firmer, particularly 
for short cables, owing to the higher rates of discount 
in the open market at London. The inquiry for remit- 
tances for interest due January 1, appears to have been 
satisfied and the demand for the settlement of mercan- 
tile credits has been light, while arbitrage and commer- 
cial bills have been more freely offered. Compared 
with Friday of last week the market opened on Mon- 
day at a decline of half a cent per pound sterling, 
Brown Bros. posting 4 83 for long and 4 85 for short, 
Baring, Magoun & Co. 4834 for the former and 
4 854 for the laiter, and the Canadian banks opening 





the specie and the deposits | 


at these figures and falling to 483 for 60- 
day and 485 for sight. On Tuesday Brown 
Bros. reduced the long rate to 4 824, leaving short at 
4 85, and on the following day they reduced long to 
{82 and short to 4 844, while the Bank of Montreal 
daring, Magoun 


lowered the sixty day rate to 4 824; 
& Co. on that day dropped long to 4 83 and short to 
£85, and on Thursday quoted long at 4824. The nom- 
inal rates closed 4 82 to 4 83 for sixty day and 4 844 to 
$85 for sight. Rates for actual business were 4 814 
to 482 for long; 4 83? to 484 for short; 4 844 to 
4 84} for cable transfers; 4 803 to 4 803 for prime and 
480 to 4 80} for documentary commercial sterling. 
The Britannic arrived on Sunday with $250,000 gold 
for Heidelbach, Ickelheimer & Co., and $50,000 for L. 
| Von Hoffman & Co.; the La Gascogne arrived on Mon- 
| day with. $365,000 for Lazard Freres and $200,000 came 
|}in on Thursday from Havana to Muller, Schall & Co., 
making the total for the week $865,000. By telegraph 
from Washington we learn that the report of the Bureau 


| of Statistics on foreign commerce for the month of No- 


|vember, 1891, has just been issued, and shows the 
total value of imports to be $64,588,619, while the 
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value of exports for November was $110,100,220, leav- 
ing a net balance in favor of the United States on the 
merchandise movement of that month in the remark- 
able sum of 454 million dollars. 

We commented last week on the large merchandise 
exports—large beyond precedent. One additional fact 
bearing on the breadstuffs shipments and which has not 
yet attracted attention deserves bringing out. It seems 
from the reports of the Bureau of Statistics that in the 
first five months of the current fiscal year—that is, 
from the beginning of July to the end of November— 
the shipments of wheat and flour from the United 
States amounted to about as much as for the whole of 
either of the two fiscal years preceding. In the twelve 
months ending June 30 1891 the exports of wheat and 
flour were a little over 106 million bushels and in the 
twelve months ending June 30 1890 we sent out 109 mil- 
lion bushels. But already for the five months of the cur- 
rent fiscal year the export has been 102,353,630 bushels, 
these figures embracing the shipments from the ports 
included in the preliminary statement of exports. The 
ports not included in the preliminary return are not 
very important, and yet we may suppose that they will 
add several millions to the total, bringing the aggre- 
gate close to, if not above, the aggregate for the whole 
of the late fiscal year, which as stated was 106 million 
bushels. As against the 102,353,630 bushels shipped 
in the five months of 1891, the shipments in the corre 
sponding five months of 1890 were only 36,016,333 
bushels, showing an increase of over 66 million bushels. 

And the most gratifying feature is that the ship- 
ments are still going on at the same rate. We have 
taken the trouble to make up the figures for the first 
three weeks of December from the statements prepared 
by the New York Produce Exchange, and they show 
that the outward movement continues unchecked, 
being if anything heavier than in the weeks immedia- 

tely preceding. According to these figures the exports 
from the Atlantic seaboard in each of the last two 
weeks have been over five million bushels, while in the 
week ending December 5 the shipments were 33 
million bushels. The following compares the move- 
ment for the three weeks this year with that for the 
three weeks last year. 

WHEAT AND FLOUR EXPORTS FROM ATLANTIC SEABOARD. 


ee -_ 


i 














Week Wheat, Flour, Total, Wheat, Flour, Total, 
ending—- bush, bbls. bush. bush. bbls. bush. 
BM Giscca sonccccas 2,409,481 285,001 3,691,935 460,729 194,417 1,275,605 

©  Thiccccsccccccccs my 161 352,056 5,063,413 487,514 169,417 1,219,890 

BR ciccccne cacosecmuuemaee 388,977 5,017,264 442.358 261,884 1,620,836 

DOEE...ccace . -9,167,509 1,024,034 13,775,662 1,330,601 625,718 4,146,341 


Thus in the three weeks of 1891 the Ps oroign were | 


13,775,662 bushels against only 4,146,331 bushels 
in the three weeks of 1890, being a gain for 
of over 9 million bushels. Of course with the 
ment from the Pacific 


still larger totals to deal with. 


this period 


move- 


In a separate article on another page we review the | 


returns issued this week by the Lake Shore, the Michi- 


gan Central and the Canada Southern. The Pennsyl- | 
the month of November has also | 


vania statement for 
come to hand this week, and it reflects rather more 
moderate gains than had been expected. On the Eastern 
lines the increase in gross earnings is only $34,858. 
Considering what a heavy grain traffic the road must 
have had, this small addition seems rather surprising, 
but doubtless the inactivity of trade which prevailed 
tended to reduce the general merchandise traffic of the 
system. 


have added as much as $181,124 to their gross 
receipts, making a total gain on the combined 
system of $215,982. The Eastern system again shows a 
heavy augmentation in expenses ($210,619 in amount), 
presumably because in view of the good outlook the 
company is spending very large amounts for renewals, 
&c., as is its custom at such times. In any event, asa 
result of the increase in expenses, net earnings record 
a falling off of $175,761. On the Western lines, how- 
ever, the result is different, for there the increase in 
earnings has been attended by a slight decrease in ex- 
pense, thus affording a gain in net of $219,562. Below 
we give our usual statement comparing the earnings of 
the Eastern lines for a series of years. It will be ob- 
served that while the gain in gross for November 1891 
has not been large, it follows considerable gains in all 
the years preceding. 





LINES EAST OF | 4891, 1890. | 1889. isss, | 1987, | 1888, 
PITTSBURG. | 
{ | 
November. $ ¢ | $ $ | % 
Gross earnings..... 5,694,725| 5,659,867, 5,492,800. 4,860,854) 4,735,154 4,347,218 


Operat’g expenses. 3,733, 851) 3,523, 232 8,757,991) 3,387,057) 3,378,964 2,820,497 


Net earnings...) 1, 960, 874) 2, 1366: eas 1,734,809 “1473, 473, 797 | ‘1 356, 190. 1,526,721 


Jan.1 to Nov. 30. 
Gross earnings..... 61,630,910 60,896,939| 56,019,181 53,363 995 5 0,7 
Operat’g expenses. 41,713,322 41,271,344| 37,265, 778 35,718,917 33,5 





78, 950' 48,060,808 
75, 1517}20,589,562 52 


202, 832 33, 16, 361, 300 


Net earnings... 19, 916,688 19,625,595 18,753, 403 17,3 345 >, 078 17,20 





For the eleven months to November 30 net earnings 
of the Eastern lines are $291,093 ahead of the total for 
1890. On the Western lines, owing toa great saving 
in expenses, there is a gain of $789,265, making a total 
improvement as compared with the eleven months of 
1890 of $1,080,358. 

Very few other 
turns for November. 


leading roads have yet furnished re- 
The Central of New Jersey 
reports a decrease of $9,822 in gross receipts for the 
mouth and a decrease of $62,596 in net receipts. For 
the eleven months gross has increased $559,530 and net 
$179,091. The Baltimore & Ohio figures for Novem- 
ber we published last week. They showed a loss of 
$26,286 in net on the lines East of the Ohio, and 
a gain of $44,649 on the lines West of the Ohio. 
The Nashville Chattanooga & St. Louis return in- 
cludes the operations of the Western & Atlantic the 
present year but not last year; the net on that basis is 
$174,015, against $134,594; the rental of the Western 
& Atlantic figures out $35,000 per month. The Chi- 





Coast included we would have} N 


On the Western lines the effects of the| 


cago & Northwestern, which reports only gross receipts 
in its statement shows a gain of $253,890 for the month. 
For the Cape Fear & Yadkin Valley net for November 
}is $21,165, against $19,138; for the Jacksonville 
Tampa & Key West, $29,779, against $13,753; the 
West Virginia Central & Pittsburg, $31,536, against 
| $30,695; the Pittsburg Youngstown & Ashtabula 
against Ree pt ; and the San Francisco & 
, against $21,136. 

| The ~parne mn "9 acific has given out its statement of 
earnings, charges, ¢ 


$53,583, 


‘orth Pacific $30,48 
J 


te., for the month of October. In 
| view of the interest attaching to the company’s affairs, 
the statement will be closely studied. On the North- 
ern Pacific and Wisconsin Central combined gross earn- 
ings increased about $40,000, but net earnings fell off 
_about $56,000, owing to an augmentation in expenses. 
Miscellaneous net income however was $103,702, against 
only $23,860. Charges were heavier than in 1890, and 
| after allowing for the same the surplus stands at 
| $536,462 against $624,348. For the four months to 
October 31 the results indicate pretty general improve- 
ment over a yearago. The following gives the figures 


large crops are plainly apparent, for these Lines | both for the month and the four months. 
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NORTHERN PACIFIC AND WISCONSIN CENTRAL. 





——October.——, —July 1 to Oct. 31.- 
1891. 1890. 1891. 1890. 
$ 3 $ $ 
Gross CAIN iN™S.........cccecceeceseeecs 3,499,380 3,459,881 11,701,335 11,598,33 
Operating expenses........ ..+-1,902,134 1,806,075 6,715,971 6,582,111 
Wet GQFMINGS. ... 2. cccccessecceess 1,597,246 1,653,806 4,985,364 5,016,229 
Miscellaneous income................. 103,702 23,860 463,569 121,883 





.«++1,700,947 1,677,666 
.- 1,164,485 1,053,318 


5,448,933 5,138,108 
4,317,661 4,037.57, 


Net income............+5+ ‘ 
Fixed charges........cscssseeees 





Surplus. .........eceeeee 00 eeceeeees 536,462 624,348 1,131,272 1,000,533 


The balance above charges for the four months, it 
will be seen, is $1,131,272 in 1891, and $1,000,533 in 
1890. 

A strong tone has characterized the dealings on the 
Stock Exchange this week, and prices have pretty gener- 
allyadvanced. Transactions from day to day have been 
on a large scale, and the circle of speculative activity 
has been steadily widening. Even the Gould stocks 
and the Villard properties, which had lagged behind 
previously, have evinced strength and scored decided 
advances. But the commanding feature has been the 
rise in New York Central, that stock on Thursday 
touching 1193. The dividends on Lake Shore, Michi- 
gan Central and Canada Southern, while not as high as 
predicted by some, seem not to have caused any disap- 
pointment. The bond market has continued to give 
evidence of an increasing demand both on speculative 
and investment account, and all the better class issues, 
as well as those subject to speculative influences like 
the Reading incomes, the Richmond Terminal bonds, 
&c., have displayed great strength. Efforts have been 
made to depress the anthracite coal properties, but 
they did not avail much. The close of the mar- 
ket yesterday was at nearly the best figures of the 
week, 

The following statement, made up from returns 
collected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





| Net Interior 


Movement. 


Received by | Shipped by 
N.Y. Banks. N.Y. Banks. 
$3,531,000) $2,950,000 /Gain. $631,000 

700,000 | 900,000) Loss. 209,000 


Total gold and legal tenders.... $4,231,000 | $3,850.000'Gain. $431,000 


Week Ending Dec. 24, 1891. 


























With the Sub-Treasury operations and the gold 
imports the result is as follows. 


Weeh Ending Dec. 24,1891, | Into | Outef | Met Changein 
| Banks. Banks. Bank Ho!dings. 














Banks’ interior movement, asabove $4,231,000; $3,85°,000 Gain. $441,000 
Sub-Treas. oper. and gold imports..| 13,500,000) 11,700,000 Gain. 1,800,001 


Total gold and legal tenders .... #1 7,731,000($15,550,000,Gain $2,251,000 











The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 














Bank of | December 24, 1891, December 24, 1890, 
; Gold. { Silver. { Total. Gold. | Silver. | Tutal. 
£ £ | t= oe ee 
England. ..... 24,193,405] ....ceeeee 24,193,405 23,338,127) .......... | 23,335,127 
France........} 53,502,407/ 50,265,354 103,827,761 45,040,000 49,848,000; 91,8*S..» 0 
Germany’.. ..| 35,042,250) 11,689,750) 46,723,000) 26,050,000 13,025,000! 39,075,000 





Anet.-un'y-| 6,468,000) 16,632,000} 22,125,000) 4,917,000'16,566,000, 21,483.00 
Netherlands. 3,432,000) 6,4 £9,000) 9,881,000} 3,245,000) 5,440,000] 8,685.00u 
Nat. B'igium*| 2,789,333) 1,404,667; 4,181,000) 2, 5,009) 1,363,000} 4.058.000 








Tot.this week |124,482,495'86,451,771/210,934,166 105,315,127 96,242,009 191,557,127 
Tot. prev. wk |124,537,601/46,207,393'210,$35,054 109,026,797 (86,086,333 192.113, 40 





* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be acourate, as thuse banks make no distinction in their weekly returus 
merely reporting the total guld and silver, but we believe the division 
Wwe mak» is a close approximation. 

NoOTE.—We receive the foregoing results weekly by cable, and while no 
all of the date given at the head of the column, they are the returns 
issued uearest to that date—that is, the latest reported figures, 





AN AMERICAN VIEW OF MR. GOSCHEN'S 
CURRENCY PROPOSAL. 


In a subsequent column we publish a letter written 
by Mr. Goschen to the Governor of the Bank of England 
on December 3rd, the day after his address was made 
at Merchant Taylor’s Hall. As the letter is merely 
a re-statement in a brief form of his currency proposal 
of the previous day it will be found convenient as ¢ 
summary of that portion of his remarks. The silver 
suggestion we see finds no place in the letter. This 
omission no doubt affords a true measure of Mr. Gos- 
chen’s own view of its importance. Indeed we are in- 
clined to look upon the offer of such a tiny bait for so 
big a fish more as a half humorous rather than as a 
wholly serious proposal. 

With respect to Mr. Goschen’s financial scheme, it is 
needful, if one would judge fairly of it, to keep in 
mind what it is that the Government is attempting to 
accomplish. Mr. Goschen rejects the idea that the pur 
pose in contemplation is to provide a smaller note sys- 
tem for Great Britain. It is by no means evident that 
the country has asked for small notes or will evea use 
the machinery he is about to devise for that purpose 
after it has been set up. Nor is his only object to 
accumulate in the Bank of Eagland a larger amount of 
gold. That will be the upshot of the £1-note schemt 
if it is operative, but it ir only one of the ends sought. 
Beyond these results, which belong wholly to the work- 
ing out of one portion of his plan, Mr. Goschen has a 
much broader purpose or motive for his suggestions. 
He disclosed that purpose more at length in his Leeds 
address when he stated the object he had in view was 
the comprehensive one of strengthening the monetary 
system of Great Britain. 

To correctly appreciate, then, what is the system the 
Government has in contemplation, one must make the 
Leeds address and its proposals the basis of a consider- 
ation of the preseat proposal. Tiat Leds meeting, it 
will be remembered, occurred shortly after the Baring 
crisis, when the joint-stock bank reserves were proved to 
be so insufficient, and when the Bank of England found 
it necessary to fortify its bullion holdings by borrowing 
44 millions sterling of the Bank of France and the 
Imperial Bank of Russia. These circumstances, 
indicating that too small reserves was the sign 
of danger on that occasion, have encouraged a conclusion 
which many have adopted, that the expectation now is 
to cure that defect by the £l-note device. Ona the con- 
trary, Mr. Goschen at the opening of his aldress in 
Merchant Taylor’s Hall sets out very clearly that he 
has no such thought. He says that in his speech at 
Leeds he ‘‘ touched on two points—one was the expe- 
** diency of larger reserves being held in the banks, and 
‘the other was the expediency of a larzer stock of 
“* gold being secured as a central store.” Public inter- 
est, he adds, has since then been aroused to the neces- 
sity of considerable reservesand of the public stion of the 
accounts of the joint-stock banks showing those reserves. 
Herice for the time being, so far as that feature of his 
plan is concerned he rests on this aroused public senti- 
ment and on the movement of the joint-stock banks, 
already begun, to correct their methods; then he asks 
his audience on the present occasion to listen to what 
he had to say on the second of these two subjects— 
the “expediency of a larger stock of gold being 
‘* secured as a central store.” 

Here, as will be noticed, there is no specific mention 
of reserves; furthermore, the provision made does not 
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partake of the character of a cash reserve; indeed 
it is simply a larger stock of gold for a central store 
that is sought. Evidently reference is had to an 
accumulation of a little different character, for a little 
different purpose, and suggested by different con- 
ditions from the ordinary gold accumulation in bank. 
Starting then with that as the aim of this £1-note 
scheme, do not many of the objections raised to the 
proposal lose their force ? To besure the accumulation 
suggested does not accord with and answer all the 
characteristics and objects of a reserve, but that is 
only because it would be difficult, and for obvious 
reasons, to formulate asuitable plan on that basis. And 
yet is it not in itself extremely needful that the 
amount of gold constantly in sight in Great Britain 
should be raised? Has not the accumulation by the 
Bank of France and by the Bank of Germany made 
that essential ? Does not England’s stock of gold look 
much smaller than it once did, and is it not relatively 
much smaller than it was when its neighbors held so 
much less than they now do, and when a disturbance of 
credit was not so often in large part a mere 
sentiment ? In fact, has not the trade of Great Britain 
frequently, and sometimes for a considerable period, 
been kept in a half feverish state just because of gold 
withdrawals when nothing in the condition of its trade 
justified the least anxiety? What would have happened 
a year ago had not that 44 millions sterling been 
borrowed by the Bank of England from the Bank of 
France and from Russia? Yet that gold could hardly be 
said to have done more for the moment than to satisfy 
asentiment. It did not come to stay. It was even 
known at the time to be a mere loan which must be re- 
paid soon andin kind. And yet it certainly had a 
large share in producing the quieter feeling which at 
once prevailed and the recovery which followed. 

The important fact is that all the Bank of Eagland 
needs in any crisis is time to be able to recover iteelf. 
Its position is such with reference to other countries 
that in an emergency it can so far control the world’s ex- 
changes as to speedily replenish its reserves. And yet 
hitherto its holdings of gold have been so small as to 
permit of far too little time for deliberate action, and 
consequently to have been the source of so much anx- 
iety as to present a constant menace not only to Great 
Britain’s trade but to the trade of the world. We are 
not in a position to know whether this plan of Mr. 
Goschen’s is feasible, but if it is, that it will be effectual 
in correcting much in the present situation which is 
very harmful to industrial interests here and every- 
where, we can have no doubt. Of course the plan 
is not wholly unobjectionable. The chief among 
the objections, as we conceive them to be, is 
that the gold to be accumulated in the Bank of Eng- 
land will be drawn from the interior of Great Britain ; 
that is to say, the central stock will be replenished by 
depleting the stock held by the people and putting it 
where it can be more easily exported. Of course the 
five millions sterling not covered by gold can be export- 


ed, but the balance, as Mr. Goschen well says, will be 
represeited by £1 notes scattered all over Great Britain 
and cannot be gathered up for redemption except slow- 
ly and in the course of trade. 


it wus not our purpose however to take up this mat- 
ter in detail. That would require us also to enter at 
length upon the other brunch of Mr. Goschen’s pro- 
posais, the reserves of the joint-stock banks. The sit- 
uation in this latter particular involves a difficulty 
Which, though believed to be in process of adjustment, 








Mr. Goschen clearly indicates may possibly require 
further legislation. We refer to the matter here only 
to add that in any event the cure for this weakness 
must be looked for, and is provided by the proposals 
made, outside of the Bank of England and outside this 
*‘central store” of gold. 





THE REPORTS OF THE VANDERBILT 
WESTERN ROADS. 

The significant fact in the statements for 1891 sub- 
mitted this week by the Vanderbilt Western roads— 
Lake Shore, Michigan Central and Canada Southern— 
is that in a year the first half at least of which covered 
a period of decidedly adverse conditions these roads 
have managed to do better even than in the year pre- 
ceding, increasing both their gross and their net earn- 
ings. As the year 1890 was a year of considerable 
prosperity, such a result must be regarded as in the 
highest degree satisfactory, and of course reflects credit 
on those in control of the properties. It also indicates 
the strong position held by the properties, and the 
great diversification of their traffic, under which a loss 
in one direction is overcome by gains in other directions 

As the roads form parts of important trunk lines 
between the Great Lakes andthe Atlantic seaboard, they 
had of course the advantage of an exceptionally heavy 
grain movement in the more recent months. On the 
other hand, during the first six months the grain move- 
ment was very light and much below that of the first 
six months of 1890. This appears very clearly from an 
examination of the official statistics. For the period 
from January 1 to July 4 the so-called ‘‘seaboard re- 
ceipts,” aecording to the figures of the New York Prod- 
uce Exchange, reached only 59,842,109 bushels in 1891, 
against 124,816,911 bushels in 1890, the loss thus 
amounting to 65 million bushels—equal we may sup- 
pose to a falling off of fully 14 million tons of freight. 
Such however was the increase during the lust half of 
the year that at latest dates the seaboard movement 
from January 1 stood 18 million bushels ahead of the 
previous year, with a further excess of about two 
million barrels in the receipts of flour. These figures 
are useful in showing distinctly the contrast between 
the first half and the second half of 1891 as far as the 
grain movement has been an influence in affecting rail 
road traffic. Of course when we consider simply the 
movement over the lines between Buffalo and Chicago, 
it is not possible to say definitely whether the gains in 
this case for the last six months entirely extinguished 
the losses of the first six months, as during the summer 
a large amount of grain comes East by the Lake route ; 
in any event the gain must have gone a great way to 
offset the early loss, even if it did not actually over- 
balance it. 

But there were other influences of an unfavorable 
character affecting railroad operations and railroad 
results during the first six months aside from the 
smaller grain movement; some indeed continued 
prominent all through the year. It will be sufficient 
to touch lightly on these, since they have been referred 
to many times in our columns. Every one knows 
that trade and business in 1891 have not been active, 
that fullowing the poor crops of 1890 and the financial 
disturbances of the autumn, dulness and quietude 
developed, and that even at the present time complaints 
of unsatisfactory trade are not uncommon. The situa- 
tion in this respeet was totally different from that of 
the year preceding, when extreme activity prevailed. 
In the early part of 1891, also, the depression in the 
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iron trade was very severe, production falling off heavily, 
and this leading to diminished shipments of coal, ore, 
iron &c., the Connellsville coke strike tending to make 
the depression and falling off especially pronounced. 
Coal of course is an item of traffic with all the roads, 
and the Lake Shore at least also has a heavy traffic in 
iron ore. Fortunately, however, an increasing popula- 
tion brings with it increasing wants, which must be 
supplied even in dull times, and fortunately also 
the situation as regards railroad rates was pretty gen- 
erally satisfactory all through the year. 

The outcome is the largest gross earnings, both for 
the Lake Shore and the Michigan Central, in the his- 
tory of those companies. The dividends declared, while 
not coming up to the extreme estimates made in ultra- 
speculative circles, meet conservative expectations. 
Stockholders in the Michigan Central are given 14 per 
cent extra and those in the Canada Southern a half per 
cent extra. In the two years preceding, the extra divi- 
dend on Michigan Central was only one per cent, so that 
there is in this case an increase in the distribution of a 
half per cent, giving a larger aggregate than the stock- 
holders have had in any year for just about a decade— 
that is to say, as the regular dividend is 4 per cent, 
the extra of 14 per cent makes the total for 1891 (or 
rather the total out of the 1891 earnings) 54 per cent, 
this comparing with 5 per cent for 1890 and for 1889, 
and smaller amounts in all the previous years back to 
1881. The extra of a half per cent on the Canada 
Southern give the holders in that road 3 per cent for 
the twelve months. Last year no extra dividend was 
paid ; the year before, one per cent. Lake Shore pays 
one per cent extra in addition to the regular five per 
cent, making 6 for the year, the same as for 1890, 
though in the latter case the amount was distributed in 
different instalments, the regular dividend for the first 
half of that year having been on a 4 per cent basis. 

Examining now the income statements of the respect- 
ive roads we find that the Lake Shore, while paying 6 per 
cent, actually earned over 7 per cent (7°01 per cent). 
Nor does this quite express the favorable situation of 
the property. The return tells us that expenses in- 
clude all expenditures for the year, that nothing has 
been charged to construction or equipment since 1883. 
What this means appears from the further statement 
that the outlays in 1891 for new equipment (in excess 
of amounts spent for maintenance and renewals) 
reached $320,000, while $1,010,000 more was spent in 





providing additional second track, sidings, heavier 
bridges and in reducing grades, making 14 mil- 


lion dollars spent on items which by most roads 


are charged to capital account. If therefore the 
Lake Shore had followed the customary practice 
in that respect, the balance remaining for the 


stock would have been larger in just that amount. 
In a word, in that case the statement would show 
instead of 7°01 per cent earned on the stock nearly 10 
per cent earned. The Michigan Central, while paying 
54 per cent, shows by its statement over 64 per 
cent (6°57 per cent) earned. The Canada Southern is 
not an operating company, and simply receives the 
portion of the combined net earnings of its lines and 
the Michigan Central to which it is entitled, and the 
amount so received is usually paid ont in full to the 
stockholders. For 1891 total net income is $459,000, 
while the regular 24 per cent dividends, together with 
the half per cent extra, call for $450,000. 

As compared with 1890 the 1891 earnings of the 
Lake Shore record an increase of $594,241 in gross and 


of $161,922 in net. The increase in the gross comes 
after an increase of about $1,400,000 in each of the two 
years preceding. Not so the net, however. During 
the last three years gross has risen from $18,029,627 to 
$21,460,000; net only from $6,719,256 to $6,807,200, 
owing to the large expenditures in the purchase of 
equipment, &c., already enumerated above. The fol- 
lowing presents a summary of the yearly results on the 
Lake Shore back to 1870. 


LAKE SHORE & MICHIGAN SOUTHERN’S INCOME. 








| Operating Net Fined Dividends per Share 

















| 
> | Gross 
antes | Earnings.| 22Penses | Rarnings.| Charges. | ; of = 6 
and Taxes. | Earned. Paid. 
we x. $ . | #@ $ 

BETO. cccccose 13,509,236; 8,368,821, 5,140,415 1,828,897] 9 60 8 00 
Wes cresccess 14,898,449, 9,779,806 5,118,643, 2,121,164) 8 37 8 00 
err 17,699,935, 11,839,526 5,860,409; 2,201,459) 8 55 8 00 
ae | 19,414,509/ 13,746,598 5,667,911) 2,654,560! 6 10 4 00 
or 17,146,131) 11,152,371; 5,993,760) 3,008,193 6 04 3 25 
BE caccesscs 14,434,199) 10,531,501 3,902,698 2,810,204 2 20 2 00 
De tbaddeseccen 13,949.177| 9,574,836 4,374,341) 2,759,989 3 26 3 2% 
Es ecncsasine 13,505,159| 8,963,966, 4,541,193) 2,775,657, 3 57 2 00 
ae 13,979,766! 8,486,601' 6,493,165) 2,718,792) 5 61 4 00 
Be cccwsscne 15,271,492) 8,934,524 6,336,968, 2,754,988) 7 24 | 6 50 
re 18,749,461) 10,418,105 8,331,356 2,750,374) 11 28 | 8 00 
Se nkanainns 17,971,391! 11,278,429 6,692,962, 2,725,375 8 02 8 00 
Bb sacdéconse 18,225,639 | 11,067,207) 7,167,832, 3,027,000 8 37 | 8 00 
ee eNsestecete 18,513,656| 11,001,854) 7,511,802 3,498,806 8 11 | 8 00 
scccnnese 14,8 3,584 | 9,133,522} 5,710,062) 3,720,670 4 02 } 5 00 
ee ccecceaus 14,133,506; 9,287,537 4,845,969) 8,867,456 1 98 esse 
_ Seer 15,859,455| 9,731,622] 6,127,833) 3,712,978 4 88 2 00 
ere 18,710,963) 11,029,798} 7,€81,165/ 3,649,645 815 4 00 
ee 18,029,627, 11,310,371} 6,719,256 3,608,391; 29 5 00 
BEEP ctcdccevs 19,487,196) 12,847,451 6,639,745) 3,423,469 6 50 5 00 
OT 20,865,760 14,220,481 6,615,279 3,344,735) 6 67 6 00 
IBSR®....ccecee 21,460,000) 14,652,800' 6,897,200 3,340,000! 7 01 6 00 


* Partly estimated. 

From the figures for the year and the quarterly re- 
turns to the New York Railroad Commissioners, we 
have undertaken to work out the results for the last 
quarter of the year as estimated by the company’s offi- 
cials. It is interesting to have these results, as they 
show us the course of earnings at the close of the 
twelve months and thus afford an indication of what 
may be expected for the early months of the new year. 
Then, too, in connection with the results for the Sep- 
tember quarter they serve to bring out the differences 
between the first and the second half of the year under 
the difference in conditions above alluded to. It seems 
that gross earnings for the December quarter in 1891 
are cstimated at $6,029,555, against $5,676,837 in the 
corresponding quarter of 1890, while net earnings (be- 
fore deducting taxes) are estimated at $2,239,660, 
against $2,150,980. In the September quarter gross 
was $5,880,398 against $5,265,073, and net $1,873,502 
against $1,775,910. The two quarters combined reflect 
an increase in gross of nearly a million dollars and an 
increase in net of $186,000. In both cases the amount 
is larger than the increase above for the twelve months, 
thus emphasizing the fact of a decrease in the first six 


months. 
1991. 1890. 1889. 1888. 1887. 
LAKE SHORE, 
Quarter ending Sept. 30— $ t 3 $ ¥ 
Gross earnings................ 5,880,398 5,265,073 5,161,910 4,680,850 4,858,815 
Operating expenses*.... ..... 4,006,896 3,489,163 3,056,997 2,811,172 2,583,826 

















Net earnings............... 1,873,502 1,775,910 2,104,913 1,869,678 2,274,969 
Qua: ter enting Dec. 31— 
Gross earnings............++++ 6,029,555 


5,676,837 5,495,590 4,650,879 5,207,811 
Operating expenses*.......... 3,789,895 3,525,857 


3,591,316 2,872,754 3,141,577 
1,808,125 2,066,234 








Net earnings.... ......... 2,239,660 2,150,980 1,904,274 
Half-year ending Dec, 31—- 
Gross earnings.......... «+++ 

Operating expenses*...... ... 


Net earnings.............+. 4,113,162 3,926,890 4,009,187 3,677,803 4,341,223 


11,909,953 10,941,910 10,657,500 9,361,729 10,066,626 
7,796,791 7,015,020 6,648,313 5,683,926 5,725,408 














* Not including taxes. 

The Michigan Central in its statement for the first 
six months reported an increase of $122,000 in gross 
earnings and a decrease of $45,000 in net earnings. For 
the full year now there is an increase ef $515,000 in 
gross earnings and of $308,000 in net earnings, show- 





ing that on that road, too, the improvement has come 
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almost entirely in the last six months. We furnish be- 


low a summary of the yearly results back to 1878. 


SOUTIIERN, 


COMBINED EARNINGS OF MICHIGAN CENTRAL AND CANADA 



























| ne Operat ng Net. | Interest 
wears. meena E.cpenses gincton! and en 
and Taxes. | Rentals. 
$ 3 By $ 
i itaktnctcctisccontasias 9,472,631 6,437,497, 3,035,134) 2,003,297 1,031,837 
iesatsiesuscienos ae 10,410,795 7,147,683 3,263,1 12, 2,013,155 1,249,957 
Bo sbessccccccccccsceces 12,791,428! 8,215,092) 4,576,336) 1,991,210 2,°82,126 
hbbddhastebwesieiess 12,303,591, 9,404,443) 2,899,148 2,371,551 527,597 
bbddsnnscresdscnentcon 12,457,991| 9,268,906, 3,189,085) 2,480,602 708.483 
Stitimhidencanbenees 14,009,767 9,741,639, 4,268,128 2,433,416 1,834,712 
Agbkbebcreesscanaced 11,659,077, 8,959,132 2,699,945! 2,638,602 61,343 
Pied thecnccasasesccnccas | 10,707,394, 8,014,603 2,692,791) 2,666,753 26,038 
ER ee | 12,295,828) 8,404,679! 3,891,149 2.576.985 1,314,164 
Ptitatedidicsstesnedin’ 14,164,490| 9,875,246) 4,289,244) 2,535,930 1,753,314 
Be aetstnarcsdicesscesens | 13,770,523; 10,086,606) 3,683,917; 2,521,092 1,162,825 
1889. 13,786,925, 9,895,158 3,891,767, 2,512,527 1,379,240 
iinstccdddaepessenn sds | 14,490,712) 10,731,754; 3,758,958 2,454,332) 1,304,626 
1891.*... stteeeeereseerens .' 15,005,000! 10,938,000 4,067,000 2,440,000) 1,627,000 
* Partly estimated. 
OUR PUBLIC LAND SALES. 


Public land sales are no longer so large as a few years 
ago, but it cannot be said that they are inconsiderable. 
Of course with each year’s disposals the quantity of 
desirable land remaining to be taken up is diminished, 
and doubtless also a poor agricultural outturn, such as 
the country experienced in 1890, has some effect in 
checking temporarily entries of new lands by settlers, 
so that a falling off in the totals seems natural, the 
inevitable result of the conditions prevailing. Still the 
public domain is by no means exhausted. In the older 
Western States it is to be presumed the best lands have 
been disposed of, but the march of settlement is tend- 
ing further and further West, and in the remoter sec- 
tions of the country there are vast quantities of unoc- 
cupied lands whose character even has not been deter- 
mined, since much of the land has not yet been sur- 
veyed, though a fair inference would be that a part at 
least will be found desirable. 

According to the latest reports, the amount of public 
land remaining subject to disposition in all the States 
and Territories where there are public lands was no less 
than 579,664,683 acres, of which about one-half (294,027,- 
773 acres) has not been surveyed. This we are told is 
exclusive of the Cherokee Strip, containing 8,044,644 
acres, and all other lands owned or claimed by the 
Indians in the Indian Territory west of the ninety- 
sixth degree of longitude, and is exclusive also of 
Alaska, which contains 369 million acres. Some of the 
vacant lands are mountainous, while others will become 
available only through irrigation, and President Har 
rison in his message to Congress week before last called 
attention to the desirability and importance of making 
provision by legislation to insure to settlers a proper 
supply of water upon equal and reasonable terms where 
sites for reservoirs or the ownership of water courses is 
granted by the United States, whether to the States 
and Territories themselves or to individuals and corpor- 
ations. As considerable interest attaches to this sub- 
ject of the extent and location of the unoccupied lands 
of the United States, it will pay to stop a moment and 
see where the vacant lands are principally situated. 

We find that even in California there remain 52,299,- 
499 acres of land undisposed of, 15,972,982 acres of 
In Oregon there?are 39,220,151 
In Wash- 
ington there remain 20,401,601 acres, the greater part 
(14,968,800 acres) being Montana 


which are unsurveyed. 
acres unsold, 14,428,799 being unsurveyed. 


unsurveyed. In 


there remain 74,372,769 acres*and in Arizona 55,061,- | 


005, the bulk in each case being unsurveyed. In Col- 
orado there are 42,167,030 acres, in Idaho 33,781,851 


‘acres, in Nevada 53,689,524 acres, in New Mexico 54,- 
| 893,679 acres, in Wyoming 50,842,434 acres and in 
| Utah 35,428,987 acres. In North Dakota 16,135,440 
‘acres are left and in South Dakota 14,085,394 acres, 
making over 30 million acres together. In Nebraska 
the balance is 11,460,436 acres, in Minnesota 6,849,975 
acres, in Wisconsin 1,003,133 acres, in Oklahoma 3,502,- 
406 acres, in Missouri 1,023,898, in Michigan 781,816 
and in Kansas 799,078 acres. In the Southern States 
4,998,398 acres are left in Arkansas and 3,468,381 
acres in Florida; but in Louisiana there remain only 
1,243,118 acres, in Mississippi 1,201,280 acres and in 
Alabama 947,310 acres. Thus the unsold lands lie 
chiefly in the remoter sections of the West and on the 
Pacific Coast. We presume the figures include lands 
earned by the railroads but not yet certified to them, as 
in the case of the Northern Pacific, which still has a 
large quantity of land to get. But in any event the 
lands are vacant and have yet to be occupied by 
settlers. 

As to the extent of the sales, we have obtained 
through the courtesy of the proper officials statements 
showing the disposals in the year ending June 30 1891 
in each State and Territory. From these figures it 
appears that the aggregate for the late year was 
not only smaller than in the year preceding, but 
the smallest for a great many years past. We have 
followed our usual method of taking only the lands 
presumably entered for cultivation and settlement— 
that is, lands disposed of for cash or entered (original 
entries of course) under the Homestead and ‘Timber 
Culture laws. Land patented to the States or certified 
to the railroads does not represent land entered for 
settlement, but simply land which has changed owner- 
ship, passing from the control of the United States into 
the hands of corporations or State governments, and 
can reach actual settlers only through further steps 
in the process. Land of this kind therefore we 
disregard in our totals, as it has no bearing on the 
phase of the subject we are considering. Constituted 
in the way indicated, the totals of the land sales for 
the last six years are shown in the following summary. 
PUBLIC LANDS’ SALES. 








. : 
Year end’g June 39.' 1891. | 1890. | 

j Acre , Acres. Acres Acres, | Acres. | Acres 
Sales for cash..... 2,142,539) 3,302,571) 3,881,805, 5,007,155) 5,587,910) 3.773,498 


5,531,478 6,029,230 6,676,616, 7,504,350) 9,145,135 


Homest’d entries. 5,040,394 
8,735,305 4,224,398) 5,391,309 


Tirab.-cultureent.! 969,006) 1,787,403 2,551,069 


__Total....... __... 8,151,039 10,621,632 12,461,604 16,319,076! 17,406,658) 18,300,042 





Aggregate sales in 1891 thus reached only 8,151,939 
acres, against 10,621,652 acres in 1890, 12,461,604 acres 
in 1889, 16,319,076 acres in 1888, 17,406,658 acres in 
1887, and 18,309,942 acres in 1886. As compared with 
the last-mentioned year, when the aggregate was ex- 
ceptionally large, the falling off amounts to over 10 
million acres, and the decline has been continuous 
through the whole of the five years. As already inti- 
mated, however, even an aggregate of eight million 
acres represents no inconsiderable addition to the settled 
area of the country. ‘To give some idea of the magni- 
tude of this addition we may say that it represents an 
area considerably larger than either Massachusetts, Ver- 
mont or New Hampshire—it is in fact just about equal 
to the combined area of New Jersey and Connecticut, 
In an article on this subject last January we showed 
that during the ten years ending June 30 1890 the dis- 
posals of public lands for cash and under the homestead 
and timber culture laws had amounted to over 147 
million acres—an area nearly fixe times as large as the 
State of New York, and equal to the area of the whole 
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of the original thirteen States, excepting Virginia and 
North Carolina. 

We see the effect of this wonderful extension of the 
settled area of the country in the production the pres- 
ent year of the largest crops which the United States 
has ever raised. It is that fact, combined with the 
growth of population and the great increase in the con- 
sumptive requirements of the enlarged population, that 
accounts for the steady and marvelous development of 
the United States and all its industries. The land 
sales now, as we see, are on a smaller scale, but never- 
theless they are of sufficient magnitude to exert an im- 
portant influence in promoting future growth and 


progress. The following table will show how the 
land sales for several years past have been distributed 


among the various States and Territories. Texas is 
not included in this table because there are no United 
States lands in that State. 


DISPOSALS OF PUBLIC LANDS FOR CASH AND UNDER THE HOMESTEAD 
AND TIMBER CULTURE LAWS BY FISCAL YEARS FROM JULY 1, 
1884, TO JUNE 30, 1891. 






























































States &! 
Ter's. 1884-5. ) 1885-6. | 1886.7. { 1887-8. ( 1898-9. | 1889.90, | 1839.91. 
Acres | Acres. Acres. Acres. ‘Acres. res. | Acres, Acres. 

yee 191,476] 224,913] 604,852} 532,603} 238,126) 323,550] 333,802 
Arizo’a 144,303; 160,074] 152,688} 264,620 22,531! 117,343 £9,127 
Arkans.| 244,262) 275,801} 562,982| 411,645) 370,762| $39,489} 306,717 
Califor. £97,834; 954,195} 1,276,808} 1,687,064] 1,003,161 776,263] 797,55 
Colora.. 552,509) hoe 2,526,699] 2,629,113) 1,626,881 929,237) 535,004 
Dakota- } 

N.Da.}! 9.744, 186) 8,000,440] 2,008,700) 1,698,323) 1,083,070, § — — 
8.Da.3 | me") ¢ 692,567] 470,728 
Florida. 273,03) 216,255 129,090 226,363 85,500| 153.8 30| 126,711 
Idaho... 284,903; 262,45 )} 237.818) 250,693} 272,587 296,850) 33,261 
JIowa.... 5,f45 4,257 3,*14 27,500 8,50) 3,374 4,505 
Indiana} .«..+.... eee. eves 132 4 BEB) ccccceee | 8 
Ind.Ter| ........ Pa eee S -anaehens 905,541 1,083,691! 298,974 
Minois.|  ....... pee a0). ; 121 196 

Kansas.| 2.83% 5,541,251 3,719,441} 2,5: 0) 1,274,424 696,049 
Louis'a.| 159,500] 140,756' «350.012! 607,433) 11,496) 167,61L 

Mich’g: $1,775) 104,320) 194,522) 117,211] 154.312) 120,819 
Minn’ta) 505,101] 411,539) 67 v7 166,419, 321,731) 277,759 

Miss’ pi 11!,00¢] 127,779) = 218."0 | 554,155) 131,041) 283,767 

Miss’ri. 270,90 £64,576, 225,-32 182,14%, 187,787 

Montan| 318,401) 263,974) 253 248,03] 314,5¢2| 

Nebris. | 3,515,705 9,037,714; 2,515. 1,636,657 | 1,250,192 

Nevads 3.411, Z 2,804 4,133 

N. Mex. 201,450 140,2 188,47 170,5™ iY 
SS ee ae 21 1st 25 
Oreg>n. 407 850 495,216) 456.4 527.88 651,101 T2834 
Utah...) 167,730) 194,835) 141,52 13:1, 14+ 161,81 126.447 
Wash...) 430,181) 473.044) 432.439) 822,853} 903,085! 9 9,056 
Wiscon.| 166,177] 237,546) B01."5| 116,283] 87,497) 177,542 
Wyomg. 552,807} 452, 77 2.08; | 226,101} 183, 158] 162,327 
Gr. tot.. 16.088,541 18,40?,¥ 12 41°, 404,65 ) = hon 319,076 12,461, 604 10,621,851 8,1 ~ 151, w3u 


A significant feature this table, and one which 
gives emphasis to the falling off that has occurred, is 
that the amount for the late year in the case of none of 
the States and Territories reaches as much as a million 
acres, whereas a few years previously the amounts ran up 


in 


to two and three millions, and even figures of five and 
six millions were met with. The bulk of the falling off 
can be found in a few leading States. Here, for in- 
stance, is the record for Kansas. 

SALES IN KANSAS, 

Acres. Acres. 
ee 5,541,251 | 1898-9.......... ponncniinnill 276,424 
3996-7 ooo. nn coo... 2. Be TIDAL | LSAU-DO..... 0.00. 0cesecece 696,049 
FOO. onnc0ccsccecssercss SOOO | BODO OR cxcccnecossescsneee 375,651 


In other words, from 54 million acres in 1886 the 


amount for Kansas has a year by year, and in 
1891 was only 375,651 acres. Not less striking is the 
contrast in the case of Dakota (including both North 
and South Dakota), though the decline there began 
earlier, as will appear by the following. 

SALES IN DAKOTA. 





deres. Acre: 
NG ntneboancatsnned ver a un le 6 aT er 1,698,2 43 
1834-5... sccesennsseee EEE Ds 6icckninnmanegasane 1,663,070 
1885-6... 3,006,449 | 1889-9... 2.2.2... 2. eee 1,134.97 
PT ncdedbscanesseses ....2.065,760 | SS 800,329 


From over six million acres in 1884 the amount has 
come down to 800,829 acres in 1891. In the case of 
Kansas, as already pointed out, not more than 799,078 
acres remain undisposed of, but in the Dakotas there 
are left over 30 million acres. Two other States show 





very greatly diminished sales, namely Nebraska and 
Colorado. The comparison for Nebraska is furnished 


in the annexed. 


SALES IN NEBRASKA. 


Acres. Acres. 
ET IR. 6s cacnnscecetscncs y 636 ,687 
Ae Ue aaa, 250, 192 
SAD | ROOD DL. ccccccccccccsccces 7D O78 





2,136,192 | 

In 1885 the sales in Nebraska were 34 million acres, 
in 1886 3 million, in 1887 24 million and in 1891 only 
a little over a half a million acres. For Colorado the 
change has been as below. 
SALES IN COLORADO. 


Acres. Acres. 
2,526,690 | 1889-10. ........ cc cccccee 929,237 
OE § Es codccwceccssaccouns 535,904 





1,626,881 

In both 1887 and 1888 over 24 million acres were dis- 
posed of; in 1891 only about half a million. By the 
figures given further above it will have been noticed 
that while in Nebraska 11,460,436 acres remain undis- 
posed of, in Colorado the amount is as much as 42,167,- 
030 acres. 

The States which just now are showing larger totals 
than any others are those on the Pacific Coast. Thus 
in California the disposals in the late year were 797,558 
acres, in Oregon 728,343 acres and in Washington 
909,056 acres, giving these three States 2,434,957 out 
of a total of 8,151,939 acres for all the States and Ter- 
ritories, or 30 per cent of the whole. In the case of 
both Washington and Oregon the disposals are the 
largest in all recent years. As business is somewhat 
depressed in the Pacific States at the present time, 
these large land sales there in the nel vear must be 
regarded as specially pleasing, for under the influence 
of that fact and the sales in previous recovery 
can only be a matter of time. 


years a 





SOUTHERN RAILWAY G/0WTH. 

The Census Office has recently iss ed 
bulletin on railway statistics, and a st t 
some interesting and noteworthy fe: ures. T! 
letin in question relates to the oper. ions of the rail- 


fourth 
reveals 


e bul- 


its 


w e 
iy Oi 1 


ways in the northern section of t!:: Southern States, 
that is in Virginia, West Virgir North Carolina 
and South Carolina. The figu: s cover the same 


period as the preceding bulleti:.:, namely the year 
1889, and hence do not come c::.n to a very recent 
date ; but as the summaries for t]::: different geographi- 
cal sections are apparently based on carefully-collected 
and very comprehensive data, they are quite useful for 
purposes of comparison, and they certainly serve to 
bring out strikingly the marked differences in condi- 
tions under which railroad operations are conducted in 
the various sections. In the case of the Southern 
States which form the subject of the latest bulletin, 
the contrast with the results for the sections previously 
treated is both useful and instrftctive. 

The first point to engage attention concerns the mat- 
ter of average rates received. Weareallof us prepared 
to find a large decline since 1889, just as was shown in 
the case of Group I. comprising the New England 
States, Group II. comprising the Middle States, and 
Group III. comprising the Middle Western States, for 
the tendency towards lower rates has been everywhere 
mavifest in the whole country, and the Southern roads 
could hardly fail to reflect the presence of this tendency. 
It will however, we are confident, be somewhat of a 
surprise even to those well-informed in that particular 
to see how great ha; been the decline in the South in 
the last decade—or a‘ least in that part of the South 
under review—and how very low the average has now 
dropped. 
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It actually appears that the average per ton per 
mile was lower in the four Southern States than in the 
Middle States, and only slightly above the average of the 
Middle Western States. In both the latter two sections 
the conditions are such as to enforce low rates. The 
traffic in coal, ore, and other bulky and _low-class 
freights, which will not bear high transportation 
charges, is very large in those sections, and at the same 
time the through freight between the West and the 
seaboard, which likewise has to be carried at low aver- 
age rates, forms a quite considerable item in the traffic 
of the lines. The fact that the average for the Middle 
States figures out somewhat higher than for the Middle 
Western, both being subject to much the same condi- 
tions, is doubtless owing to the existence of larger cen- 
tres of population in the Middle States, thus giving the 
lines in those States proportionately greater amounts of 
general merchandise traffic yielding better rates. 

That any group of Southern States should show 
averages on the same level with those of the two sec- 
tions mentioned, which by reason of density of traffic 
and the preponderance of the lower class of freight 
possess special advantages in that respect, is a cir- 
cumstance worth more than a passing notice. The 
Census investigation makes the average for the four 
Southern States only a little over three-quarters of a 
cent per ton per mile—in exact figures 766 thousandths 
of a cent—while for the Middle States the average is 
given as 808 thousandths and for the Middle Western 
684 thousandths. In the New England States, where 
there isan absence of the bulky freights, the average 


per ton per mile is as much as1,470 thousandths. The 
change since 1880 has been most remarkable. At that 


time the average for the four Southern States was 
1°459 cents, while that for the Middle States was 1:044 
cents, and for the Middle Western States 0°892 cent— 
that is, the average then was 40 per cent higher than 
for the Middle States and over 60 per cent higher than 
for the Middle Western States—whereas now it is lower 
than the one and but little higher than the other. 
Here are the averages for each of the groups for each 
of the last ten years both on freight and on passengers. 


AVERAGE PER TON OF FREIGHT PER MILE (IN CENTS.) 


18&0, 1881. 1832. 1883, 1834. 1885. 1886. 18$7. 1888, 1889 
Four Southern States.1°459 1563 1400 1257 1°164 0°985 0°851 O°808 0°781 0°766 
Middle States ..1°014 O'981 O'082 O'998 OG114 0804 OS1L9 O'R27 O'F16 OF 08 


Middie Western... -9892 0°809 0°782 0816 0°726 O627 O'€81 O'711 O'6SO O'GS4 
New Engiand..........1°842 1°722 1°728 1728 1°647 1°576 1°589 1°587 1°527 1°470 
AVERAGE PER PASSENGER PER MILE (IN CENTS). 


70 2°387 2°301 2°320 2°153 2°20 






Four Southern States.2°024 2°624 2°550 2°446 2°32 3 

Middle States +-+-2°232 2°130 2°007 2°141 2°004 1°875 2°001 2°041 1985 1°995 
Middle Western... 2167 2°123 2°037 2°066 2°142 1°993 2°018 2°096 2°048 2°090 
New England... 2°18S 2°116 2°076 2°07% 2°016 1°966 1°969 1°930 1°956 1°929 


No group shows so large a reduction both abso- 
lutely and relatively as that composed of the four 
Southern States. From an average of nearly 14 cent 
per ton per mile in 1880 there has been a drop, as al- 
ready said, to an average of only a little over three quar- 
ters of acent. ‘The decline is nearly 50 per cent. For 
the other groups the decline in no case reaches as much 
as 25 percent. Thus the extent of the falling off has 
been exceptional, and this suggests some change in con- 
ditions in the States mentioned. Asa matter of fact 
that is just what has occurred. It should be borne in 
mind that the figures given do not cover the whole 
South ; if they did the results we must suppose would 
be quite different. They cover simply the four States 
already mentioned, namely Virginia, West Virginia 
and North and South Carolina. In these States—or to 
be accurate, in the first two of them—the feature of 
most decided moment during the last decade has been 
the great development of the mineral resources which 





has taken place. In coal especially there has been won- 
derful development, coal fields previously unknown 
having been opened up and now sending enormous 
amounts of the fuel to market. Additional roads and 
additional facilities had to be provided in most cases to 
make the new fields accessible and furnish an outlet to 
market. Coal will not bear high rates of freight in any 
event and in the present instance there was a further 
reason making low rates imperative, since the new 
coal was not only unknown but came into 
competition with the coal from the older regions 
already having an established reputation. We may 
mention the Norfolk & Western and the Chesapeake & 
Ohio as examples of roads which have during the last 
few years built up a very heavy traffic in coal at very 
low rates. The Census figures, as already stated, come 
down no later than 1889; but as showing at what very 
low figures the two roads named are obliged to move 
freight, we may point out that in 1890 the average per 
ton per mile on the Norfolk & Western was only 571 
thousandths of a cent, while on the Chesapeake & Ohio 
the average per ton per mile for the year ending June 
30 1891 (we are taking the latest year for which figures 
have been reported in each case) was 525 thousandths. 
The latter road also furnishes the averages on the coal 
freight alone, which are especially pertinent in this dis- 
cussion. It appears that the average on shipments 
elsewhere than to the seaboard was only 480 thousandths, 
while on the seaboard shipments, where competition is 
especially active, only 328 thousandths—that is less than 
athird of acent per ton per mile—was realized, ¢ 

figure which must certainly be as low as any made. 

It will be seen therefore that the reason why the 
averages for the Southern section approach so closely to 
those of the other and older sections is that the conditions 
in some essential particulars are approaching more nearly 
to an equality with those of the sections in question. 
It also follows from what has been said that there must 
have been a noteworthy increase in traffic during the 
decade, and this the statistics bear out. In 1880 the 
number of tons of freight moved by the railroads in the 
States of Virginia, West Virginia, North and South 
Carolina was only 6,773,167; for 1889 we find the 
total up to over 234 million tons (23,582,194 tons). 
Still more striking has been the growth in the tonnage 
movement one mile, for as against only 580 million tons 
(580,828,746 tons) moved in 1880 the aggregate in 
1889 had risen to over 2,545 million tons (2,545,190,953 
tons). As regards the absolute amount of increase 
comparisons with the Middle or Middle Western sec- 
tions would have little value, since in the first place the 
mileage in those sections is larger and in the second 
place the traffic is so much denser; but we can at least 
get an idea of the rate of growth going on by comparing 
the percentages of increase in each case. Hence it is 
useful to know that while for the nine years from 1880 
to 1889 the tonnage of the four Southern States 
increased 248 per cent and the tonnage movement one 
mile as much as 338 per cent, the increase in the ton- 
nage of the Middle Western States was only 103 pcr 
cent and in the tons one mile 87 per cent, while for the 
Middle States the percentages are respectively only 66 
and 83. 

The ratio of addition to length of road in the South- 
ern States has been heavier than in the other two secs 
tions, and this would naturally help to swell the ratio 
of growth in traffic; but the difference in this respect ig 
not as great as might be supposed. From 4,955 milca 
in 1880 the length of line operated in the Southern 











. 


956 


THE CHRONICLE. 


[Vou LI 








States increased to 8,424 miles in 1889, the increase 
being 3,469 miles, or 70 per cent. In the Middle 
Western States the addition to length of line was 7,616 
miles, or 52 per cent, and even in the Middle States 
there was an addition of 4,034 miles, equal to 27 per 
cent. 

It is worth noting, too, that the growth has not been 


confined to the freight traffic, but is equally marked as 


Goschen to the Governor of the Bank of England on 
the 3d of December. As this letter contains in a 
clear, concise form the plan which had been elaborated 
the previous day, it will be useful for reference and we 
gladly make room for it in full. 


TREASURY CHAMBERS, 
WHITEHALL, LonpDoN, Dec. 3. 


DEAR Mr. GOVERNOR: The necessity under which I found 





regards the passenger traffic. In 1880 the roads in the 
four Southern States transported only 2,628,535 pas- 


myself yesterday in my address to the London Chamber of 
| Commerce, not only to describe my plans with reference to the 
|currency, but also to state the arguments for and against 


sengers ali told ; in 1889, on the other hand, they trans- | them, has possibly caused the broad outlines of the scheme to 


e772 | 
ported nearly 94 million passengers. 


movement one mile in the same interval rose from 104 
millions to 339 millions. Inthe one instance the ratio 
of growth is 261 per cent and in the other 226 per cent. 


The passenger | come out less clearly than I could have wished. 








Let me state them as briefly as possible. I propose to 
authorize the Bank of England to issue £1 notes on the condi- 
tion that the additional issue which would ensue should be 
issued in the proportion of £4 on gold against £1 on securities, 


This is decidedly heavier than the increase in the other | An issue based on this proportion would be grafted on to the 


two sections. 

passengers increased only 131 per cent, and passengers | 
one mile 99 per cent, while in the Middle Western | 
States the percentages were no more than 99 and 73 | 
respectively. 


In the Middle States the number of | present system as follows: 


The Bank of England is at present authorized to issue 
£16,450,000 on securities. Beyond that all notes must be 
represented by gold. The average amount of gold in the issue 


| department for the vears 1881-90 may be taken as between 
>i 1) , he mu P ve ‘ | . » 
It will have been observed from the table | £21,000,000 and °£22,000,000. Say, to obtain round figures 


further above that rates on the passenger business, like | £21,550,000, which, if added to the £16,450,000—the author- 


those on freight, have during the decade approached | 


ized amount of the fiduciary issue—would give a total of 


. | £38.000,00 epresenti > average iss 
much closer to the averages for the other sections than | *” 000,000, representing the average total issue under the 


before. In 1880, while the averages for the Middle, 


the Middle Western and the New England States were | 


respectively 2°232, 2167 and 2°188 cents per passenger 
per mile, the average for the four Southern States was 
over three cents (3°024). For 1889, however, with the 
averages for the Middle States 1°995 cents, for the 
Middle Western 2:090 cents and for the New England 
States 1°920 cents, that of the four Southern States was 
not so very much higher, being 2°207 cents. 

Great though the increase in traffic on the Southern 
roads has been, they are still relatively far behind the 
roads in the other sections. This appears from a com- 
parison of the average earnings per mile, showing that 
while the Southern roads earned in 1889 $3,653 on 
their freight and passenger service per mile, the Middle 
Western roads earned $6,821 per mile and the roads 
in the Middle States (including the heavy trunk line 
traffic of the Pennsylvania, the New York Central, the 
Erie, the Baltimore & Ohio) as much as $14,402 per 
mile. The Middle and Middle Western roads of course 
have the advantage over the Southern roads in the 
greater manufacturing activity in their respective ter- 
ritories. It may be expected that this manufacturing 
activity will make very rapid progress 
Southern States in coming years. Of course, as in the 
other groups, traffic has conduced to 
greater economy in railroad administration. Thus we 
find that while in 1880 it was necessary to assign one 
man under the head of ‘‘conducting transportation ” 
to every 126,985 tons of freight carried one mile, in 
1889 only one man was required to 234,450 tons one 
mile. In 1880 it took one 
man to every 22,770 passengers one mile, in 1889 only 
one to 30,726 passengers one mile. In all the various 
departments combined there were 30,857 men employed 
in 1889 against only 12,034 in 1880, and the total 
gross earnings of the roads was $31,215,103, against 
$14,235,837. Net earnings above operating expenses 
were $10,227,682 in 1889 and $5,331,020 in 1880. 


eyen in the 


the growth in 


So as regards passengers. 





MR. GOSVUHEN’S CURRENCY PROPOSAL. 
“ Mr. Goschen’s remarks on Wednesday Dec. 2 at 
Merchant Taylors’ Hall, detailing his currency proposals, 
‘e. The fol- 


lowing, however, is a copy of a letter written by Mr. 


are too long to admit of their insertion he 


provisions of the Act of 1824. I would disturb nothing up to 
| this point beyond authorizing the issue of £1 notes under pre- 
| cisely the same conditions as those under which notes of 
| higher denominations are issued at present. But beyond 
| this limit of £38,000,090 I would authorize the issue of notes 
| under the conditions which I have sketched, namely, £4 on 
gold to £1 on securities. 

The proposal may be stated in another and perhaps a sim- 
| pler way by describing the authority as commencing when the 
| stock of gold in the issue department of the Bank of England 
| stands at £21,550,000, 
| If an additional sum of £25,000,000 were issued in the pro- 
portion of £4o0n gold to £1 on securities, the addition to the 
stock of gold would be £20,000,000, bringing the total to 
£41,550,000, and the position would be as follows : 





Total notes— 
I IID, sassidciccssasasnsdescsseses .....£38,000,000 
Additional issue 25,000,000 








— £63 ,000,000 
This total would be issued against gold and securities res- 
pectively in the following proportions : 
Total stock of gold— 

Under the old provisions..................- £21,550,000 

Add four-fifths of £25,000,000 under the 
20,000,000 








ipa SRE, DIE Moo oinc cdsccodncccccninecstmecsasce £41,550,000 
Notes issued against securities— 

CAINE GING cisco scneswivscssscvcvenss £16,450,000 

Add one-fifth of £25,000,000,.............. 5,000,000 


21,450,000 


TRE I CO BG ak xcscie csedsdcassencssincdecsedccce £63,600,000 

The contrast between the new and the old situation would 
be this: 

We should have £41,550,000 of gold at the Bank instead of 
£21,550,000, and the increase in the fiduciary issue would be 
only £5,000,000 ; and that increase would be due to the intro- 
duction of £1 notes, which, if once acclimatized, would be far 
less likely to be presented for payment than £5 notes. 

I have taken the amount of £25,000,000 simply for the pur- 
pose of illustration. It is not necessary to assume that this 
amount would be reached. 

I should add to the statements which I made yesterday that 
if, contrary to my expectation, the additional issue under the 
new terms should reach £50,000,000, I should be prepared to 
require any further issues beyond that sum to be covered in 
full by gold. Such a provision would meet the objection that 
an indefinite amount of gold might be lost to the country 


Total notes issued against securities.....................- 








under my plan. 


| 
| The secend part of the scheme is as follows : If the addition 
| to the stock of gold through the issue of £1 notes should bring 


| the total stock up to £30,000,000, a point which would be 
| reached by the issue of £10,000,000 unJer the new conditions, 
I should be prepared to give certain additional powers of issue 








a. ie 
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in times of emergency which under the present system it 
would not be justifiable to grant. I would authorize the Bank 
to strengthen the reserve in the banking department by the 
issue of additional notes against securities on paying to the 
Government a high rate of interest, to be fixed bylaw. I 
stated that the rate of interest must be neither so high as to 
make the permission imperative nor so low as to encourage 
people to speculate up to it. 

This additional authority to the Bank is intended to take the 
place of and prevent the necessity for the Treasury letter, by 
which the Bank Charter Act has been several times sus- 
pended. Believe me, &c., GEORGE J. GOSCHEN. 

The Right Hon. the Governor of the Bank of England. 








IMPORTS AND EXPORTS OF GOLD 
SILVER AT SAN FRANCISCO. 
The details of imports and exports of gold and silver through 
the port of San Francisco for the month of November were 
received from the Collector of Customs this week, and they 
are given below, in conjunction with the figures for preceding 
months of the calendar year i891. The imports of gold have 
reached a heavy aggregate, $2,582,760, of which $2,434,892 
in coin have been received. This large supply all came 
from Australia, the steamer Mariposa, which arrived on 
November 28, bringing £550,000—the Jargest cons signment 
ever received from Australia—all cf which went into the San 
Francisco Mint for re-coinage. Since the first of August there 
has arrived from Australia £1,425,009. Of silver the imports 
were $258,330, mostly bullion. There has been received during 
the eleven months a total of $7,877,540 gold and $2,815,780 
silver, which compares with $5,137,195 gold and $3,654,562 
silver for the like period of 1890. The shipments of gold for 
November were lighter than for many months past, being 
$34,089, mainly to China. Of silver China and Japan took 
$1,349,410 Mexican dollars. For the eleven months the 
exports of gold have been $1,248,876, against $1,294,077 in the 
same months of 1890, and $6,855,421 silver has been sent 
out, against $5,947,010 in 1899. The exhibit for November 
and the eleven months is as follows: 
IMPORTS OF GOLD AND SILVER AT SAN 


AND 


FRANCISCO. 


























GOLD. SILVER. 
MONTHS, | ——__-—_—— —_— 
Onin. {Bullion | Total. Coin. Bullione| Total. 

1891. $ $ | $ g $ 
January...| 489,210) 37,738) 526,948!| 31,922) 192,692) 224,614 
February..| 248,604) 16,570) 265,174|| 35,840) 207,003, 242,243 
March..... 8} 19,217| 45,725 21,288) 207,206 228,494 
i ee 21,846) 57,031 11,627, 213,456, 225,083 
_ ae 2| 23,920) 39,012 17,060! 163,598; 180,658 
June ...... 30,471| 30,471] 412005) 1645030) 205,035 
ee | 38,458; 106,201 41,180, 227,510 262,690 
August....| || 35,740) 790,938 | 146,572, 153,912) 330,484 
September | 1, O18, "285 119,426 1,137,71 16,471; 181,048} 197,519 
October... .|2,139,136 155,433 2,25 9|| 149,402) 304,628) 454,030 
November. |2/434,892 147.68 2,582,760]  23'515) 234/815) 258'330 


535,882 2,279,3983'2,815,780 

















| 
1,843 6 17,697 7,377,540 





Tot.11mos. 7,228 


EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 









































GOLD. SILVER. 
MONTHS. - --- ~ = 
Coin. Buil’n' Totat. Coin. Bullion. Tota’, 
1891. $s $ $ 8 $ 

January..| 176,602 876; 177,478)| 297,373) ........ 373 
February. . yt eee 98,628), 286,168) ........ 286,168 
March..... 2,843 320 73,163), 303,983 183,400 487,383 
(ae 15 8,100 .---| 158,100 433,466 140,450 573,916 
| eee 12 295 160, 123,055); 222,860 24,000) 246,860 
JUMG......-. 147,729 172, 147,901]! 510,536 ........| 510,536 
7 149,263 900} 150,163); 580,982, ........ | 580,982 
August.... 91,117 825 91,942)| 819,318! 40,069} 859,387 
September 97,322 97,322|| 925,234) 44,300) 969, 534 
October... 96,435 600] +f ,035)|| 583, $72) PLAS Sa wh 583,872 
November. 32,629) 1 ,460| 34, 089) 1, 349, 410) 110, 000) 1, 459, 410 

5,313'1,2 248, 876 6,313, 202! 542,219) 6,855,421 


Tot.11mos. 1,243, 563 
eae 
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[From our own correspondent. | 
Lonpon, Saturday, December 12, 1891, 
The Directors of the Bank of England on Thursday lowered 
their rate of discount from 4 per cent, at which it had stood 
for six weeks, to 314 per cent. The slackness of trade, the 
pause in speculation and the cessation of gold withdrawals 
have so lessened the demand for accommodation 
Bank of England found it impossible to get control of the 








| 





that the | st 


market, and the joint-stock banks failed to assist its opera- | 


tions. The banks allege in their defense that bills are so scarce | 
that is is impossible to maintain the market by any artificial 
means. Consequenily the Bank of England considered it 


useless to keep its rate at 4 per cent. The appearances now 


are that the market will continue easy for months; but that 
will depend mainly upon whether gold withdrawals for the 
United States become large or not. The joint-stock banks 
have reduced the rates they allow on deposits to 2 per cent, 
and the rate of discount in the open market, which on Wednes- 
day was 214 per cent, has declined almost to 2 per cent. 

The i es market remains quiet. There is a slight demand 
for the Continent, chiefly Spain, and on Thursday and yester- 
day a rise of price in New York led to some recovery here, the 
quotation being now 437gd. per oz. The demand for India is 
exceedingly small, and the course of the market depends upon 
American action. 

For the time being the fear of a breakdown on the Paris and 
Berlin bourses has passed away, and a better feeling has sprung 
up; but yet there is exceedingiy little doing upon our Stock 
Exchange. Every one is agreed that there must be a contin- 
ued and considerable rise in the American market, but no one 
is willing to increase his risks so close to the end of the year, 
Therefore, although prices have for fully a fortnight been 
steadily rising in New York there is no material increase in 
the amount of business here. At the fortnightly settlement 
on the Stock Exchange, which began on Wednesday morning, 
the carrying-over rates in the American market were higher 
than would have been expected from the smallness of the 
account open. They averaged about 5 per cent, while Stock 
Exchange borrowers were able to obtain from the banks all the 
accommodation they required at about 31g per cent or a little 
over. The high rates are explained by the unwillingness of 
many banks to lend on any terms upon American securities, 
As soon as the new year begins it is generally expected that 
business in the American market will greatly increase, Brok- 
ers report that their clients are holding back for the time be- 
ing, fearing what may happen before the end of the year, but 
that most of them express an intention to buy when the new 
year begins. 

Meantime the recovery in the foreign market continued up 
to Wednesday morning. The beginning of the fortnightly 
settlement here showed, however, thatthe short account in for- 
eign stocks was smaller than has been supposed. Itis possiblej 
of course, that bears have bought back more largely than is 
believed; but the general impression is that the short account 
was never as large as it was made to appezar in Paris, and that 
in fact the great Paris operators have been playing a game of 
brag. However this may be, the market is decidedly weaker 
since Wednesday morning than it had been for a fortnight 
previously. In the first place, the bears have been encouraged 
by finding the short account smaller than they had antici- 
pated. In the second place, in spite of the semi-offisial 
assurances of the Portuguese Government, reports are again 
current, and are generally believed, that the January 
coupon will not be paid in full; consequently Portuguese 


bonds have again fallen heavily. Two or three 
weeks ago they were as low as 31, then they were 
rushed u» to nearly 37, and this week they have 


declined again to 321g. The reports from Russia, too, are 
disquieting. The famine is growing worse day by day. A 
large proportion of the officials whose duty it is to feed the 
starving people are aileged to be neglecting that duty and en- 
riching themselves, and in many districts the feeling is be- 
coming very dangerous. The news from Brazil also has 
again become serious. It is reported that fighting has broken 
out in the province of Rio de Janeiro, and one of the great 
railway companies is in serious financial troubles, the result 
being a panic upon the Rio Bourse and a consequent heavy 
fall in Brazilian securities. The new Spanish loan of 10 mil- 
lions sterling nominal has not yet been broughtout. It is 
said, however, that it will be issued early next week, and that 
Government has so arranged that itis sure to be successful, 
Lastly, the banking crisis in Australia still continues. Alto- 
gether over twenty banks, land banks, mortgage companies, 
loan companies and credit institutions of all kinds have been 
obliged to close their doors, most of them in Sydney and Mel- 
bourne. The Victorian Parliament, however, has adopted 
measures to protect the depositors, and the latest telegrams 
ate that confidence is slowly reviving, while some of the 
institutions which had suspended have again opened their 
doors. * 

It has been officially announced this week that Germany, 
Austria-Hungary, Italy, Belgiam and Switzerland have con- 
cluded commercial conventions granting to one another ma- 


terial concessions. It is expected that other conventions will 
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bé concluded with Roumania and Servia, and there is some 
hope that Spain likewise may enter into similar arrangements, 
while, as you know, negotiations are going on for a treaty be- 
tween the United States and Germany. The new conventions 
reduce the duties chargeable by the several contracting States 
on the goods of the others; but some of the States, notably 
Austria-Hungary, raise duties in more cases than they lower 
them, the object apparently being to favor the contracting 
nations and place at a disadvantage all other countries. There 
is, however, no real approach to the establishment of a cus- 
toms union. The custom-houses in every case are main- 
tained, and the duties still chargeable are high. The ultimate 
result of the conventions, therefore, will be rather to divert 
trade than to increase it. 

The Board of Trade returns for November are undoubtedly 
unsatisfactory, comparing, as they do, with the month last 
year in which the Baring crisis occurred. The value of the 
exports of British and Irish produce and manufactures is 
only slightly over 18°¢ millions sterling, a decrease, compared 
with November of last year, of about 2!4 millions sterling, or 
nearly 105g per cent. For the eleven months of the year there 
is a decrease of about 14°¢ millions sterling, or over 6 per cent. 
The decrease is very general. It is largest in iron and steel; 
it is considerable also in coal, in cotton yara and in tin plates; 
bnt cotton-piece goods have been fairly well maintained. On 
the other hand, the value of the imports has enormously 
increased. For the month it is not far short of 44 millions 
sterling, being an increase compared with November last year 
of nearly 6°¢ millions sterling, or over 18 per cent. For the 
eleven months there is an increase of nearly eleven millions 
sterling, or not far short of 3 per cent. Of the increase of 
nearly 6°4 millions sterling in November in the value of the 
imports, not far short of 3°4 millions sterling are attributable 
to cereals. There remains a handsome increase in raw mater- 
ials, which is an encouraging sign for the future, 

The wheat market continues quiet. Holders are not dis- 
posed to press sales at present quotations, and on the other 
hand buyers are unwilling to give higher prices. 

The Board of Trade returns for November compare with 
those of previous months as follows : 























1891, 1890. Difference. Per Cl 

EXPORTS. 2 £ J 
January....... 19,834,315 21,586,752 —1,752,137 — 811 
February ..... 20,470,621 21,084,228 — 613,607 — 2°91 
Bc cdcccces 21,663,378 20,067,022 +1,596,356 + 795 
Meccsee « .. 20,919,066 20,344,367 + 574,699 + 2°22 
Piicecces cesve 19,744,473 22,910,779 —3,196,306 —13°93 
[_ ae 21,434,399 21,532,817 _ 98,418 — ‘45 
. eoee 21,945,112 24,321,336 —2,376,224 — 977 
August .-.e- 20,670,489 22,817,609 —2,147,120 — 941 
September 20,793,543 22,764,677 71,1: — 8°66 
October... 21,166,113 23,673,090 —10°59 
November.... 18,790,919 21,025,553 —10°62 
11 months... 227,432,458 242,158,230 —14,725,772 — 608 
1891. 1890, Difference. Per Ot. 

TIMpPont # £ x 
January. ...--- 33,741,082 —4,402,768 —11°54 
February --- 33,311,354 12 + 7°39 
March .. 35,253,059 — 2°45 
April.. 38,982,537 + 3,302,295 + 9°25 
AY......-00.. 34,377,698 1,036,693 + 3:10 
June. -..ee 36,850,124 3,923,229 11°91 
/ -.. 32,924,111 258,518 _ TT 
3 3. 27 i82Z + 4°54 
2.3857 — 383 
_- 72,407 — 231 
+ 6,709,116 - 18°05 





+10,973,052 + 2°87 








11 months... 392,429,239 


Exports of foreign and colonial produce were as follows: 







1891, 1890. Difference. Per Ct 
EXports. £ £ £ 

January...... « 4,389,802 4,779,951 — 390,149 — 8:20 
Febrmary 5,369,507 + 492.7 + 917 
Marcb......... 6,327,102 — 6°19 
[ 4,859,746 +13°89 
BEEP ccanse sacse 6,476,915 : —15'89 
ES e 5,106,549 — 493,790 — 966 
. — Or 6,104,233 5,443,433 + 680,800 4.1214 
August........ 3,657,451 5,279,199 —1,621,748 —30°71 
September. ... 4,353,478 4,599,758 — 246,230 — 5°35 
October....... 5,999,495 6,154,041 — 154,546 — 2°51 
November .... 4,377,262 4,324,017 — 446,755 — 92°6 





56,274,636 


59,220,218 


—2,945,582 





11 months... 


| 
” 
Cc 
ow 


Messrs, Pixley & Abell write as follows : 

Gold—All = market arrivals are still sought after, and at the mo- 
ment rates threaten to rise owing to the drop to 32 per cent in the 
Bank of England rate to day. At the Bauk £122,000 has been received 
during the week, and £125,000 has been withdrawn for Constanti- 
nople. Arrivals: Australia and China, £145,000; Queensland, £100,- 
000; Chili, £4,000; South Africa, £44,000; total, £293,000. : 

Silver—At the end of last week the market was quite nominal at the 
rates we last quoted, and the next business was done at lod. decline. at 
which the market continued steady until an arrival of some £50,000 by 
the Chilian mail caused a drop to £43584. Renewed demand for the 
Continent to-day has caused a recovery to 434d. Arrivals: Australia 
Orta Chili, £50,000. Shipments: Per “Cathay” to Calcutta 
£14,800. 

. a py es a have been dealt in at about melting par- 
ity, both as coin and as bars. Arrivals: Vera Cruz, £81 ; New 
York, £8,000, seat nasil 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 


compared with the last three years : 
1891, 1890, 1889. 1888, 
Dec. 9. Dec, 10, Dec, 11. Dec. 12. 


£ £ ’ 
Circulation ... ..cecee seseeeeeee 25,162,830 24,271,720 23,877,080 23,609,110 








Publicdeposits.. ....... ° 5,390,649 3,919,526 4,279,519 4,674,308 
Other deposits .... ..... eseescces 29,667,857 33,642,593 26,018,763 22,621,287 
Government securities... +e» 10,161,963 10,141,433 15,807,323 14,004,125 
Other securities........ 27,578,990 27,372,547 20,428,146 20,092,923 
Reserve .......... ee» 15,168,545 17,007,035 11,963,007 11,080,304 
Coin and bullion............+s+00+ 23,881,405 24,823,755 19,610,087 18,189,414 
Prop. assets to liabilities.perct. 43 1-16 4614 39 3-16 40% 
Bank rate. ...........00000 *36 i) 5 5 
Consols 2% per cent 95 5-16 951g 97 5-16 963g 





Clearing-House returns .....-++ 113,630,000 116,868,v00 111,681,000 119,312,906 
* December 10, 1891. 
The following shows the imports of cereal produce into the 
Onited Kingdom during the first fourteen weeks of the season 
compared with previous seasons: 





IMPORTS. ‘ 
891, 1890. 1889, 1888. 

Wheat..... o eceee ewt. 23,085,629 18,335,761 16,907,823 19,256,449 
| ETERS 8,973,045 7,962,370 6,240,797 6,085,414 
a ecccccecese 4,178,324 3,568,861 4,190,745 4,973,990 
Sea 969,681 427,038 393,861 561,256 
SETHE 1,117,452 741,193 1,105,344 825,413 
Indian corn. weee 4,974,459 8,170,715 8,512,627 6,557,090 
ee ee-eee 4,372,356 3,873,592 4,614,480 4,755,386 


Supplies available for consumption (exclusive of stocks on 
September 1): 





891. 1890. 1889. 1888. 
(mports of wheat.cwt.23,085,689 18,335,761 16,907,823 19,256,449 
Imports of flour...... 4,372,356 3,873,592 4,614,480 4,756,386 
sales of home-grown. 9,691,810 11,770,937 15,237,299 10,081,119 
eR iscink aocsers 37,149,855 34,030,290 36,759,602 34,093,954 
1891. 1890. 1889. 1888. 


Aver. price wheat week.38s. 11d. 2s. 3d. 30s. 1d. 31s. 34d. 
Average price, season..37s. 1d. 32s. 1d. 29s. 11d. 33s. Od. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


Thisweek. Lastweek. 1890. 1889. 
ae qrs. 2,113,000 2,515,000 2,037,009 1,550,500 
Flour, equal to qrs. 296,000 306.000 313,000 243,500 
a qrs. 229,000 195,000 470,000 349,000 








English Financial Warkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cabje as follows for the week ending Dec. 24: 





Sat. | Mon. Tues. | Wed. Thurs.| Fri. 

















London, 

Sliver, per 0Z........... dad 4353 | 43% 43% | 43% 43% 
Consols,new, 2% percts. 95°14 | 931] 954 | 9531g) Y53ig | 

do foraccount...... 95740 | 9533 | 9533 | 9D5.g! Doig | 
Fr’ch rentes (in Paris)fr. 95°2219|95°2219 95°20 (95°35 (95°3 
aise SOE MET sccasence 121 }121 ji21 121 121 
Canadian Pacific........ 9343 | 9333 | 9273 | 9314 | 93 
Chic. Mil. &St. Paul....; 8240 | 83% 8314 8312 | 834 
Illinois Central.......... 110% jLid% |LLD [111% [112 = 
SS ee 129% |124l9 |L28% |129 1294 > 
Louisville & Nashville..| 8453 | 854 8453 | S5lo | 854 = 
Mexican Central 4s.....| 75% | 7628 | 76 764 | 764 | = 
N. Y. Central & Hudson./122 1122 120% 121% [121% 
N. Y. Lake Erie GWest’n) 3348 | 33% | 334 | 34 | 3373 ; 

do 2d CONS. .....<0 )LO9 110% 109% (110% (110 
Norfolk & Western, pref.) 53% 54% 54% | 547 | 5478 
Northern Pacific pref...) 7144 | 7l'e | 71 | 731g | 7343 
Pennsylvania. ........... | 5X7, 58%: | 584 58g 583g | 
Philadelphia & Reading.| 20% 2033 | 19% 20 | 20% | 
Union Pacific............ 4153 | 45'3 | 44% | 4573 | 4633 | 
Wabash pref............| 30% 3073 31% | 3L7% | S235 | 
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IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise, The 
total imports were $9,158,955, against 37,939.809 the preced- 
ing week and $10,694,685 two weeks previous. The exports for 
the week ended Dec. 22 amounted to 39,352,159, against 
$9,284,830 last week and 319,705,877 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Dec. 17 and for the week ending (for g2neral 
merchandise) Dec. 18; also totals since the beginning of the 
first week in January. 

FOREIGN IMPORTS AT NEW YORK. 

















For Week. | 1888. 1889. 1899, | 1891. 
Dry Goods..... $1,927,714 $2,283,410 $1,876,995) $2,223,245 
Gen’! mer’dise.! 5,175,101 7,010,333 7,944,507) 6,935,72@ 

, 37,102,815 $9,294,293 $9,521,502 $9,158,965 

Since Jan. 1. | 
Dry Goods..... $123,401,662 $1231,387,992 $141,768,4914 $113,236,720 


Gen’] mer’dise.,; 327,970,920 355,351,714 386,930,319 394,693,520 


Total 51 weeks. $451,372,552 $489,719,706 $531,693,723 $507,985,24@ 

In our report of the dry goods trade will be found the 
mports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
@ecie) from the port of New York to foreiga ports for the 
week ending Dec. 22 and from January 1 to date: 

EXPURTS FROM NEW YORK FOR THE WEEK. 


1888. | 1889. 1890, | 1891, 


For the week..| $6,646,750 $7,540,639, $7,249,162 $9,362,150 
Prev. reported.| 283,436,250 330,410,373 339,237,124 369,497,654 











Total 51 weeks.'$295,033,130 $337,951.012 $346,483,236|$378,985,304 
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The following table shows the exports and imports of specie 
at the port of New York for the week ending December 19 and 
since Jan. 1, 1891, and for the corresponding periods in 1890 


and 1889: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





Exports. Imports, 
Week. Since Jan. 1. Week. 


Par nai $37,159,529| $514,336'%11,918,466 





Gold, 
| Since Jan.1. 
































MED ncscccscceccne§ —«-s- es cosoes 16,547,183 439,268) 11,203,394 
AES: EET: AZ OS1 BOT —_ cncdcces 4,033,401 
West Indies... $21,000) 3,345,257 4,036} 2,714,339 
BG sdcsnas acd 0 weaoue Jk fae 65,504 
South America....... 40,000} 1,869,992 27,322 594,688 
All other countries..| —S-........ 33,655 1,000 519,878 

' | 
Total 1891....... $61,000 $76,001,386! $985,962'$31,129,670 
Total 1890....... 18,834] 19,372,586) 2,163,912) 10,621,092 
Total 1889....... 66,797| 48,618,344 284.284! 6.330.441 
Exports Imports, 
Silver, 

Week. Since Jan.1.| Week, Since Jan.1, 

Great onmeng peessone $139,653/£17,078,492 ae 1 
France...... n 17,000} 1,398,095 17 
AE: SOT. 4,416 20,790 
West Indies... 50 292,193 7 523,612 
Dect theenned  #§ sasededa 43,000 875; 1,029,168 
South America ...... samen 773,067 567,227 
All other countries.. 9,500 152,026 548,490 
Total 1891....... $166,203 $19,741,289 $99,218) $2,691,621 





122,609; 16,708,830 48,659} 6,549,774 


Total 1890....... 
1,118,269) 20,511,981 19,649} 1,546,025 


Total 1889....... 


"—Parties having first class railway, city or State b: ynds for. 
sale are requested to notice the advertisement of Messrs. J. S. 
¥Farlee & Bro. in to-day’s CHRONICLE. 

—The Virginia Debt Committee calls for deposit of s ecuri- 
ties and payment of one per cent on or before January 15. 
See advertisement. 

—Messrs. Taintor & Holt offer to investors a line of first 

mortgage bonds, with principal and interest payable in gold. 




















FOREIGN TRADE OF NEw YORK—MONTGALY STATEMENT.—In 
addition to the tables foregoing, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House, The tirst state- 
ment covers the total imports of merchandise, 

IMPORTS INTO NEW YORK. 




















| 1891, 1890. 
Month. | | General General | 

Fa 8 | Merchan- Zotal, an. i Merchan- | Total. 

| | dise. dize. | 

; © | £ £. * $ $ 
January... a 14,219,505} 28,331 245) 42,530, 753) 16,566,8 15 26) 42,723,131 
February ..; 13,146, 983) 29,053,395! 43,109, 239) 15,795,270, 25 41,229,149 
March..... ‘| 13,045,350! 35,576, v721| 48,813,071} 15,570,193 43,636,923 
April... .... | 6,96=,738) 41,479, 853: 48,44°,391/ 9,246,910; 33,533,946) 47,530,856 
May........ 6,354,070) 3¢ 573,461) 42,927,531 | 8,263,995) 36,637,351) 44,951,346 
June... | 8,899,170] 33,517,131! 42,216,601| 15,456,497, 34,236,319] 49,722,816 
July... sees] 9,201,074] 31,927,534] 41,123,833) 14,214,708} 37,289,011) 51,503,719 
August.. .. 12,310,797 | $1,055,246) 43,399,013) 11,149,467) 28,851,047) 49,909,514 
September.| 8,316,858 31,140,387; 39,487,275} 12,758, 678) 36,662 644) 49,421,222 
October ....| 7,793,225) $4,499,021) 42,238,248) 11 792,766} 35,053, 6 08) 46,849,372 
November .| 9,252,849 32,160,147 A 412,993) 7,837 1469) | 42,590,708 





Total.... 109 369,9° 0 366,267,854 475.637, 331) 138, 632, 758! 381, 732,098 500,464,856 








EXPORTS FROM NEW YORK. | CUSTOMS RECEIPTS, 









































Total Merchandise. At New Yurk 
Month. Month. 
1891, 1890, 191, 1890 

3 & $ $ 
January.... -| 27,000,185} 25,506,491|/ January........ 16,794,658] 15,223,823 
February.........| 26,433,249) 27,940,53)|| February.........| 12,280,590) 13,883,615 
28,874,475) 28,485,254|| March............ 10,520,556] 12,569,417 
29,644,853/ 28,142,06*}) April............. 7,712,053) 18,518,024 
26,624,467; 29,187,97.!| May........ 7,450,369] 10,674,626 
28,325,491) 29,058,921]) June....... 9,131,238] 14,492,287 
Bi cnke sacasies 31,163,120) 27,811,440]/ July........ 11,304,103] 17,173,523 
August.. 33,353,766) 20,080,926 August..... 10,461,012] i2,978,344 
September ......} 37,919,406, 20,739,636|| September.. 9,962,117] 15,769,706 
October ......... 37,368,764| 32,059,531|! October .... 9,337,374] 16,091,811 
November....... 36,541,697! 26,508,035 | November 8,503,666] 10,154,869 
_ Total........./843,577,473 313,620,305!! a 113,457,731) 152,535,045 








Auction Sales.—The following were recently sold at auc- 
tion by Messrs. R. V. Harnett & "Co.: : 


Shares. Shares. 
60 First Nat. Bank of Rock- | 100 Merchants’ Nat. Bank -.152 
 & — Sr rsreeRs 13 50 Irving Nat. Bank........ 183 

59 Bankers’ & Merchants’ Bonds. 


Nat. Bank, Dallas,Tex. 26 
10 United States Trust Co..792% 


$1,000 Jersey C. Water W.7s.1151g 
$1,000 Mo. Val. & Blair Bdge. 
RR. 6s, 1923 (N.W. Sys.)...103% 
The following were recently sold by Adrian H. Muller & Son : 
Shares. Bonds. 
100 42d St. Manhattanville & 148 Coup. of $30 each,being 6 





St. Nich. Ave. Ry....... 37% mos. int. on 148 Mo. Pa, 
300 The Amer. Forcite Pow’r RR. cons. Ists, due Nov. 
Mfg Co., $5u each.$5 50 p.sh 1, 1887, to May 1, ’90.. $700 





25 Coup. of $25 each, 6 mos. 
int. on Chic.& N.W. RR. 


1 Clinton Hall Association. 55 
19 Third Ave. RR. Co...225-227 








“— Jekyl Island Club 25-yr. deb. bounds, due 
_ RPS $1,500 ne 1, 1887, to May 1, 
10 Com’ wee ine: OO. 005. 9 1s 00 
onds, $6,000 Gr. “Rap. (Mich.),Hyd. 
$4,000 Midl: e. RR. of Ind. Co. 1st, 19:7. Jan., 1890, 
ist, 58, 1917...... stain sae Oe COUPONS OD..........0006 154 


DIVIDENDS. 





















































Per When Books Olosed. 
Hame of Company. Cent. | Payable.| (Days inclusive.) 
e ae a omrgaggaaay 
anada Southern ...........c..00. 1% 9 
—_ ame if} Feb. 1Jan. 1 to Feb? 1 
Chic. St. P. M. & O. a 3 Jan. 20 Jan. 1 to Jan, 20 
Del. Lack. & West. (quar).. 1% jJan. 20'Jan. 1 to Jan. 30 
Lake Shor Prete nena ere 2 Jan, 15\Jan. 1 to Jan.15 
ake Shore c outhern. 2g " 
DO do Yextra)..| 1 ¢(Feb. 1/Jan. 1 to Feb. 1 
— a rareenumestonnend Jaf Feb. 1/Jan. 1 to Feb. 2 
5 A ” Cont. f Hua. Riv. (quar.)..| — /Jan. 15|/Jan. 1 to Jan. 15 
BS. (pgbecasbedtduhesesereened 3 Dee. 29|-——-— to —---- 
Petersburg, common......... | 8 Jan. 4\|Dec.21 to Jan. 4 
Richmond & Petersburg 342 |Jan 4|Dec. 21 to Jan. 4 
Rich. Fred. & Potomac, common.| 39 |Jan, 2|Dec.21 to Jan. 2 
SS 2 ears 2 Jan. 1|)Deec.20 to Janu. 2 
Vermont Valley of 1871......... ‘ Jan. 1 to 
Worcester Nashua & Rochester..| 3 Jan. 4 te 
Banks, | 
BGM Cf AMBTIOE. 6. .cccccccccccss 4 Jan. 2|\—-—— to Jan. + 
ER Se § & ee 5 Jan 2|\—— to Jan. 3 
ihc baiainehabiedehadentaen 6 Jan 3i——- to ———- 
Brooklyn Bank, Brooklyn........ A Jan 2 to 
Central National.................. 3% |Jan 2\Dec.24 to Jan. 7 
Citizens’ _ REE: i Jan 2 to 
Yolumbia............ 
Columbia (extra)............ccee. 1 } Jan 2|\—-——_ to Jan. 1 
East River National.. 4 Jan 2;—-—- to —-—— 
oo eee 34a |Jan 2|\—-—— to Jan. 1 
Hanover National................ 34g |Jan. 2|\——- to Jan. 1 
pmportere & Traders’ National. | 10 Jan. 2|———— to Jan. 1 
Oo aera 4 Jan. 2|—-—— to Jan. 1 
Leather Manufacturera’ Nat.....) 5 Jan. 2|——- to Jan. 1 
Market & Fulton National....... 4 Jan. 2i—-—— to Jan. 1 
Mechanics’, Brooklyn 6 Jan. 2\Dec.29 to Jan. 4 
Mechanics’ National... 4 Jan. 4|\——_-—- to Jan. 3 
Mechanies & Traders’ .. 4 Jan. 2 to 
Mercantile National.............. 3 Jan. 2|\—-——. to Jan. 1 
Mount Morris...........<. Mtendnae 3 Jan. 2\—— to —--——- 
BRUETOT EAU (GUOE,)... 2 00.sccsccccce 4 Jan. 1|———- to ——-—- 
Nat. Bank of North America. ...| 3 Jan. 2|—-_—— to Jan. 1 
National Bank of the Republic..| 4 Jan. 2|———. to Jan. 1 
National Broadway............... 8 Jan. 2|—-—— to Jan. 1 
Nat. Butchers & Drovers’........ 4 Jan. 2|\—-——. to Jan. 1 
National Shoe & Leather......... 4 Jan. 2/—-— to Jan. 1 
SE icin ccctdsdbiasaersdasend 5 Jan. 2|Dec.19 to Jau. 2 
ak li ica ieee behind 5 Jan. 2\Dee. 27 to Jan. 1 
Phenix met a pi peeeaadodied 3 Jan. 2|\-——~- to Jan. 1 
Seaboard National................ 3.2 - a * , 
Seaboard Natidnal (tax).......... 2 ,jJan, 2 to Jan. 1 
Miscellaneous, 
Journeay & Burn. pref. (quar.).. 2 Jan. 2\Dec. 25 to Jan. 1 
Proctor & Gamble Co.pref. quar.)| 2 Jan. 15)Jan. 1 to Jan. 15 
Wells, 3, Fargo & &C | ie | 4 Jan. 15'\Jan. 1 to Jan. 15 








* Correction of last week’s notice. 

—The Security Mortgage & Trast Company of Dallas, 
Texas, has issued a smail and interesting z pamphlet giving a 
letter which appeared in the Atlanta Constitution of. July 5 
last. The letter was written by Rev. Dr. J. W. Lee, of 
Atlanta, Ga. : and presents ina me A pithy way a great array 
of facts relating to the State of Tex: The ordinar 'y reader is 
quite astonished to learn of the woot resources of this great 
State. The Security Mortgaze & Trust Company are just 
now completing their own fire-proof building at Dallas, the 
leading city in the State. The company has a paid-up capital 
of $500,009 and a surplus of $100,000. 

—Attention is called to the card of Messrs. Harriman & Co. 
This firm is favorably known in the Street, and transacts a 
banking and brokerage business in all its departments. 


Barking andl Financial. 











LIBERTY NATIONAL BANK, 

Centrai Building, abi en Street. New York. 
CAPITAL, - . $500,000 
ACCOUNTS OF BANKS, B ANKERS AND MERCHANTS SOLICITED. 
HENRY C. TINKER President. IENRY GRAVES, Vice-President, 
JAMES CHRISTI. Cashier. 


DIRECTORS. 


HENRY ©. TINKER, _ E. F. C. YOUNG, H. FAHNESTOCE : 
HENRY GRAV ES, WM. RUNKLE, HON. G. A. HOB Aut. 
GEO. F. BAKER, DU MONT CLARKE, Fg GARLANDY 


J. R. MAXWELL, JNO. H. STARLN, 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, - $1,000,000 | Surplus & Profits, $950,000 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENCK, Cashier, 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CiTY OF NEW YORK, 
$1,000,000 








Capital, - . - - ° - 
J. B. WOODWARD. ...c..c0-cceeee .-++President. 
HENRY CHAPIN, J2. ..Casaier! J. P&S) 3VSASV.... Aast. Cashier 


Accounts solicited and careful attention to the interests of Depositors 


guaranteed. 
Spencer Trask & Co., 
KBERS, 


BA 
Nos, 16 and 18 Broad. Street, New York ow & 
ALBANY N., Y. SARATOGA, N. Y: PROVIDENCE, I 


TRANSACT A GENERAL BANKING BUSINESS. 
All classes of Securities Bought and Sold on Commission. Special attention 








given to [nvastneat securities. ~Virect witg $9 eaca vo. Ace aad to Pailalelpais 
Boston andChieago. 








960 THE CHRONICLE. 


[ Vou, LIT, 








Lhe Barkers’ Gazette. 





ie For dividends see previous page. 





WALL STREET, THURSDAY, DEC. 24, 1891-5 P. M. 

The Money Market and Financial Situation.—It is the 
night before Christmas and all through the houses (banking- 
houses) there are many people stirring and a generally 
cheerful feeling. The Stock Exchange will be closed on 
Saturday, Dec. 26, but probably not on Saturday, Jan. 2. 

The week has developed a healthy growth in the more con- 
fident tone at the Stock Exchange, based on the excellent pros- 
pects for railroad income, and so far, all that has been pre- 
dicted of the good effects to arise from the crops of 1891 have 
been fully realized. When the year closes we shall not have 
received back from Europe one-half of the gold sent out 
prior to August 1, but the inflow still continues, and under 
present prospects, with the amount of grain and cotton yet to 
be shipped ard the new inclination to buy American securities, 
there is every reason to look for steady receipts of gold from 
Europe for some time to come. 

It has been rather notorious that general trade in manufac_ 
tured goods and merchandise has not kept pace the past six 
months with the higher values at the Stock Exchange. But 
there are signs of great improvement in the next half-year, 
and just lately the stimulus given to the iron trade and to the 
car and locomotive manufacturing interests by the new orders 
booked for 1892 from railroad companies has been quite the 
feature of the situation. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 414 per cent, 
the average being 3p.c. To-day the rates on call were 216 
to 3p.c. Commercial paper is quoted at 424.@*1¢ per cent. 

The Bank of England weekly statement on Thursday showed 
a decrease in bullion of £222,000, and the percentage of reserve 
to liabilities was 40°04, against 43°99 last week; the discount 
rate remained unchanged at 31¢ p. c. The Bank of France shows 
an increase of 2,400,000 francs in gold and 1,225,000 in silver. 

The New York Clearing-House banks in their statement of 
Dec. 19 showed an increase in the reserve held of $6,285,200 
and a surplus over the required reserve of $19,161,500, against 
$15,339,500 the previous week. 




















| 
1891. Differen'sfrom 1890. 1889. 
Dec. 19. Prev. week. Dee. 20. Dee. 21. 
bd $ $ z 

RS 50,372,700! —.........- 60,572,700 61,062,700 
a 66, 007°900 pases = 62,21 3,100, 57,542, 100 
Loans and dise’ts 422,840,200 Inc .4,845,100 386,378,000 392,514,390 
Circulation .... .. | 5,589,600Ine. 30,000, 3,580,100, 3,816,500 
Net deposits...... 446,538,000 Inc. 9,852,800 380,320,000 398,376, 300 
I a ailhantet setae 94.440,300 Ine .4,474.400 74, 476,700 76,786,700 


Legal tenders....| 36,355,700) Inc .1,810,800| 25,1027200 26,201,100 


Reserve held..../130,796,000 Inc .6,285.200 99,578.900 102,987,300 
Legal reserve..../111,634,500 Ine .2,463,200 95,030,000) 99,594,075 


Surplus reserve. 19,161, 500 Inc. 3,822,000 








4,498,900 3,393,725 

Foreign Exchange.—The rates have shown a downward 
tendency, as was expected, and with the good supply of grain 
and cotton bills, and the better inclination of foreigners 
towards our securities, gold continues to arrive. Actual rates 


for exchange are: Bankers’ sixty days sterling, 481 14@4 82; 
demand, 4 8334(@4 84; cables, 4 8414 g@4 8434 
Posted rates ‘of leading bankers are as folk ows : : 





December 24. Sixty Days. Demand, 





Prime bankers’ sterling bills on London.. 482 @183 ‘4 844@4 85 


Prime commercial .......... .........-00- \4 801904 80%)... 
Documentary commercial.................| 480 @480%|  ........ 


Paris bankers (franes)..................--- |S 23% @5 2319/5 214 @5 205g 
Amsterdam (guilders) bankers............ 397% @391014| 401g @ 40314 
Frankfort or Bremen (reichm: urks)b’ nke rs| 94! 53 @91% | 9544@ 953, 

The following were the rates of domestic exch: ange on New 
York at the undermentioned cities to-day: Savann: uh, buying, 
y% @ discount; selling, discount to par; New Orleans, commer- 
cial, $2 60@$3 00 discount; bank, 50c. per $1,000 discount: 
Charleston, buying par, selling 1g premium; St. Louis, par ; 
Chicago, 20@30c. per $1,000 discount. 


United States Bonds.—Quotations are as follows: 











Interest, Dee. Dec. Dee. Dec. Dec. | Dee. 











Periods, 19, Zi. 23. 23. 24 | 2d. 
Ty cance scelatiiiey ded reg. Q.-Mch.|*10} *100 |*100 *10012 *100%) : 
a RER reg. &.-—Jan ./*1161 *1161g *116% *116% *116 49) a 
GO, BOOT .cccccce coup. &-Jan,. *117'9 * 11729 16% 9217 4011779) “ 
6s, cur’ey,’95....reg.|J. & J.\*10449 *10849*109 \*109 |*10) | = 
6s, our’ey,’96....reg.\J. & J.*110 |*110 |*L10% *1103g*110%| & 
6s, cur’ey,’97....rez.\J. & J.*112 112 |*112%g *L12%!*112H) | 
6s, cur’s) ,'98....reg./J. & J.\*115 |[*115 |*115%9/*115 |*11539| > 
$s, our’ oy, *99....Teg. J. & J.)*117")*11749/*1i8 |*118 |*118 | 
*Thisis the price bid at the morning board; no sale Was mate. 


Coins.—The following are the current quotations in gold for 
various coins: 


Sovereigns... eng 84 @$4 88 /|Finesilver bars.. Sous — 951g 
Napoleons....... 385 @ 390 'Fivefiuascs.......— @ —95 
X X Reichmarks. 472 @ 476 |Mexican dollars... — S99 — 75 


25 Pesetas.... .. 478 @ 485 Do uncommere’l — _ 

Span. Doubloons.15 50 @15 70 Peruvian sols..... — 70 +4 _ — 73 
Mex. Doubloons.15 50 @15 70 (English silver.... 480 @ 490 
Fine gold bars... par @4 prem.'U.8.tradedollars —-70 ® — — 


Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in Dec. 


The Department having purchased the amount of silver re- 
quired by law for the month, no further offers will be con- 
sidered until Monday, Jan. 4, 1892: 





! 








Ounces | Ounces " ‘ 
( offered. | purchased. Proce pats. 
Previously reported........ |3, 479, 000) 2, 622, 514 $0° “9460 @ @ 80° ‘9575 
|} re 6,000 250,000) $0°9600 
- Dilibbisdacoccosenes 068, 000 708,000 $0°9560 @ $0°9570 
i , eee 11,083,000 779,000 $0°9560 @ 3” 9570 
*Local purchases........... | @aaseess 31,004 lacaeinee ® © .nccce 


_*Total in month to date. -'6,356,000) 4, 390,608 $0" 9160 @ @ $0°9600 9600 











*The local purchases of each week are not reported till Monday of 
the following week. 

State and Railroad Bonds.—Sales of State bonds have in- 
cluded $10,000 Ala. class B at 108, $10,600 class A at 103%; 
$45,000 Tenn. settlt. 3s at 7034@7114, $21,000 settlt. 5s at 
101@ 102, $28, 000 settlt. 6s at 105; $10,000 Va. defd. trust 
recpts. at 8; $5,500 N. Ca. consol. 4s at 98; $4,000 S. C. brown 
consols, at 9814, $20,000 non-fundable at 27%. 

Railroad bonds have been active at rising prices. The de- 
mand is not confined to income bonds bought on speculative 
account, but is well distributed throughout the list of mort- 
gage bonds, and the prices of many of the popular issues 
have adyanced largely. It is to be remembered that 
those bonds paying interest in January are 243 per 
cent lower than they appear—thus Atchison 4s at 851 
are really 8314 : Reading 4s at 8534 are 8334; Atlantic & Pacific 
guar. 4s at 1534 4 are 7334; Rio Grande West. 4s at 80 are 78, 
and so on with all the “Jan. and July” bonds. There will be 
a careful inquiry now as to the probable safety under all cir- 
cumstances of many bonds that have been selling at low prices 
under the depression of 1891, and the two leading factors 
—sufficient income and good management of the properties— 
will be the subjects most discussed. Some of the bonds 
among many others that are in favor just now are the Atchi- 


son issues, including Atlantic & Pacific and Colorado Mid- 
land; the Reading bonds, Rio Grande Western 4s, Hocking 
Valley 5 5s and 6s, Chicago & Erie firsts and incomes, Northern 
Pacific 5s and Chicago & Northern Pacific 53, and it may be 
remarked here that the rental paid the C. & N. P. by the B. & 
O. for its terminals in Chicago will amount to about $420,000 
per annum. Richmond Terminal 5s advanced to 63 to-day 
and the 6s to 92, on the appointment of the Olcott Committee, 
and active buying in consequence. The Union Pacific 6 per 

cent gold notes have not yet show n any particular activity; 
they pay 3 per cent on February 1. Many other bonds are 
higher on a good demand, as the daily Board lists well show. 

Railroad and Miscellaneous Stocks.—The stock market 
has shown a very strong tone without any unhealthy or spas- 
modic action. The advance has been well held in the case of 
most stocks, and there has been more confidence among 
buyers and less inclination to realize profits on any small 
advance. The present strength of stocks is based on the best 
foundation, that is, large earnings and increasing dividends ; 
but this, like some other things, may be overestimated, and it 
is quite sufficient if prices keep pace with dividend prospects 
and do not run far ahead of them. London was waiting for 
some time to have our own market show confidence in 
American railroad securities, and now that the improvement 
has come the foreign buying also increases. 

The grangers, Atchison, Union Pacific and Missouri Pacific 
have all been strong on their earnings—present and prospec- 
tive; the trunk line stocks are firmly held, though the Lake 
Shore dividend was not as large as some had expected; the 
N. Y. Central dividend will not be declared till next week. 
The coal-road stocks have not been espec ially prominent, but 
Lackawanna sold above 14i and Reading at 3934, though the 
coal prospects seem less certain than the general railroad 
business; - hicago Gas has been very active, as usual, closing 
at 6914. New York & New England has sold freely above 
40. Nortiern Pacific preferred sold at 723g, and Western 
Union for the first time in weeks has shared in the animation 
and buoyancy. Richmond Terminal common and preferred 
have been conspicuous to-day for activity and buoyancy. 
American Cotton Oil has nal a further advance and 
i 





closes at 343g. Sugar and Lead Trust certificates on the ‘‘un- 
listed” have been dull. Silver bullion certificates neglected, 
closing at 9134. 
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soeletiil ea ——" ee 
NEW YORK “STOCK EXCHANGE— AOTIVE STOOKS for week ending D@O. 23, and since JAN. 1, 1891. 
HIGHEST AND LOWEST PRICES a Range of sales in 1891, 
Bas Si rs) e 
‘KS. urd é y sday,| T iday, Week, 
STOCKS | Saturday, Monday, Tuesday, |Wednesday hursday, Bog — Sinaia. Highest. 





— - | 








Dee. 19. Dee. 21. | Dec. 22. Dec. 23. Dec, 24. 

















813/130 Mar. 18|142'9 Dec. 24 


Pp x Ps a 
i 115% 1157g) 11542 116 
Ohicago & Northwestern nas oe] 141 iat | 140% 140%] 141 141 | 141% 14924 
62,075] 6333 Mar. 6] 901 Dec. 21 


pret’| 140% 1405) 141° 141, | 140% 140%) 141 141, | 14144 14229 
Chicago RockIsl q | 887 897%) 8 885g 897%) af 9038] 8 8914) 
Chicase St Pant Minn won| 39% 40 | 40 40%) 40% 43 | 42% 43%4/ 424 441 27,060] 21 July 30| 44% Dec. 24 
Do pref,| 107, 107, | 107% 107%) 107% 108, | 107% 108 "| 108% 1069 11:063] 7% Jan, 2910812 Deo. 24 
e Ci ,...| 170% 7239) 70% Ig} 7 71 7053 71 70% 71 . i: 56% July 7 ept. 
Glove, Cincin. Chie. & St. 3. fe Retell ay Teri Bowes ead PR at 100| 90 July 27| 98% Dec. 1 
8,560) 22 July 31] 34% Sept. 28 


. « Stoe e 

PR -~i4 Ba dante Fe |. 44 a 4433 44%) 44 44% + 447%} 4453 451, : 100,275} 2455 Mar. 10] 4715 Sept. 21 
Atlantis & Pacific....... o| eserse *hig 5 *4 5 5 514g 514 : 520) 433 Aug. 6| 7 Aug. 31 
Canadian Pacific.............. 907 907% 91 91 90% 905, *90 91 | *90 91 : 920| 72144 Jan. 6] 91 Sept.10 
Canada Southern............. 631g 637%| 6273 637%) 62% 635) 62% 6310) 627%, 633% : 15,160) 4733 July 30} 64% Dec. 10 
Central «f New Jersey........ 113%114 |*1131g114%| 113 113 |.112% 112%) 112%, 113 : 1,935/10514 June 29/122% Apr. 28 
| Central Pacific................ 33 34 3344 33%) “321g 3319) 34 34 34 835 ; 2,600} 29 Feb. 24) 35 Dec, 24 
Chesapeake & O., vot. tr.cert.| 26% 264s) 261g 2619) 2613 26%) 2642 26%/ 2612 26% : S778 14%4 July 30} 28 Sept. 25 
o do Ist pref....| 60 60%) 60 GO%) 59% 601%) 60 60% 60 60% : 4,246) 42 July 29) 60%, Sept. 21 

Do do  2dpref..... *39 40 391g 3919) 39 3914) 3919 3919) 39% 401g : 3,500) 22 July 31) 41 Oct. 
Chicago & Alton .............. 1397g 1397%|"138 145 | 141 141 |*140%141 |*140 145 : 100\123 May 12/139%2 Oct. 30 
Chicago Birlington & Quincy.| 106% 107%] 10713 108 | 107 10853) 10812109 | 108% 10929 - 45,661| 754 Mar. 7/1092 Dec. 24 
i Re 6719 6819} 69 6949)*...... ae ee - | ee 70 : 600} 41% Jan. 3/ 732 Sept. 21 
ret.| 90-3 100 | gots Site] S0ig sia| -so7e Re isa : 107.5881 Sou tee Sl Bite Deo ai 

om Paul.| _79%8 8 5g 804 81} 8 4 8 : : 50% Jan. eC. 
Gin bwaukee & St, Pant 12333 1233s] 12229 123%3| 12344 123%4| 122% 125 | 12333 12329 2'102/105%2 Jan. 3/123% Dec. 11 
: 11514 1157] 115'9 116%] 116%3 11653 : 21,240/1021, Mar. 9/118% Dec. 4 







































































































































Columbus Hocking V 28% 29%| 30 30%] 304% 30%) 30 3019] 30% SOlg 
| Schomans & teten al. & Tol. 124° 124%) 123% 124%) 1224 123%) 12249 123% 123% 124 : 4/367 113% Nov. 16/141 Sept. 5 
l Delaware Lackawanna & West Ss 140_| 138% 140 | 13819 13939] 139%2 141 | 140% 14119 : 43 448 13033 July 27/1455 Sept. 21 
i Denver & Rio Grande ........ 17_ 17%} 177% 1819) 1758 175g/"...... 17% “17 17% : 1 1400) 1334 July 30 217 Oct. 3 
a: de ae a Be per 
st Tenne Ga..... bs *6 7 6 61g) 6: 8 : 5] 5 uly an. 
Do tessa “ist pest 43 50 = SS SS. = 60 : : 40 Dec. 9] 66 Jan. 14 
—.% 2d pref.|11 14 gs lee. ase | 113 *120"| 120 126 : “Be 1313 Fel, ¥ 13" Ape 3 
vansv F 22 9 123 |*..... 22 2 2 2 ; 5 2¢ , 
Sean Mentecs peek. "| 122%y 12849] 12219 1221/*193" 195 | 123 123 | 123 123 _ 990, 72 Jan. 2|124% Dec. 17 
Mlinois Central 108 10819} 108 108%) 107% 1044) 108 le 108% 10812 108% - | 5,166) 90 Mar. 9/108% Dee. 21 
Towa Central ...............<.- 121g 124%) 12% 14 13'9 14%) 14% 1558 15 16 : 15,938] 6 Aung. 10) 16 Dec, 24 
Do ne 36 37 37M 3914 Sea 4010} “i at a 43% ‘ } 11.183 20 tam R re a i 
Lake Eri 22 22%) 22 Bol 21\e 21%) 21% 21%) 21a 21% : 025] 1249 July 2 ct. 
aoe ict | 99 G04) Sb 70°] Sb Gos suit Gam) Sak go) || STIG) AS Mauls Bt) 20,” Deo. a 
Lake Sho NY ‘ 2 25 251g) 124% 125 24% 124%] 1237 12518 20 y ° x105% Jne 26% Oct. 
Long Shiore é Mich, Southern, *951g 9649) 9518 95) *95_ 9615) "95 9615! 9619 9619 ; | 375) | 86 Jan. 3) 99% Sept.15 
Louisville & Nashville. . ‘| 81% 82% 8244 82% 8158 8235) 8288 $2" 7,/ 8258 8338 : | 20,725) 657% Aug. 14 8333 Dec, 24 
Louisv, New Alb. & Chicago..| “24 2412} 24% 2.435 241g 241) 2dly 24%) 24 247% : 2,310) 18 Mar. 9) 29% Apr. 27 
[ Manhattan Elevated,consol..| 104 1044 4 104 | 10249104 | 104° 104. 1038 104 : 1,195) 95 July 30 109 Apr. 6 
Mexican Central .............. | 22%4 224) 2233 22%] 22% 2Zly! 225g 2Zuvé 22% 231g : 2,100) 1753 July 29] 2544 Sept. 19 
{ Michigan Central.............. *1034g 109%. |*109 109 15/"108 12 10919} 109 2 109% 1099 1095, $ 1,445) 8712 July 30/1097 Dee. 
Milwaukee Lake Sh. & West..| _ 92 9249] “92 93 92ig 9239) 92% 93 92% 94 : 1,135| 70° May 21) 93, Jan. 15 
Do pref. 1314 1314} 18314 131L% 131 131 13ite 131% 13218 13233 : 1,491) 9819 May 19 13232 Dec. 24 
Giansepetis & St. Louis...... “ 914 94 Pg on 2 a 923] o 2 oo % 94g . 91g : 1,085 3% Aug. 3) 9% Dec. 23 
Missoe® Kansas & Texalt™’| a7 iy%| 18. 28%] 18 16] 16% 18% 16% iaal Yors| 1420 Max, 34/20. Sepals 
secur! sas , ered 7 ‘ t 78 : J 2 Mar. 2 , 
Dos S FOXAs t| 27% 28°| 27% 29 | 28 28%) 234 28%) 289 28% | 10,908] 19% Mar. 6! 29% Sept. 17 
Missouri Pacific............... ' 58 te 534g 59%) 585% 61%) 6153 62% 62 6253) : 87,915] 5414 Oct. 2) 7715 Sept. 21 
a ee |*scceee _ = pe . 439 = a3 | 42 43 : 1,565 26 Jan. 2| 45 Sept. 21 
Nashv. Chattanooga&St. Louis’ 94 o4 9319 OL 94 94 93 94 : 125| 79% Aug.17110 May 29 
118% fi 117% — = aon 1174 118% ete hie : es 9819 July 28 AL oy 7. 
New York . ouis *2 2 - 1 y y 21% ; 2,685] 1144 Aug. 7| 2% ct. 
Do Chie. & Bt. setter *80_ 81a! 797% 797. 79" 8012 79" Si 80 80 : 200) 57 Jan. 2/ 84 Oct. 10 
Do 2d _pref.| *43% 44%) 4419 4453) “43 44 44 441g) 44 4414 foo} _ 1,850 23 Jan. 2] 47% Oct. 14 
New York Lake Erie & West’n| 32, 32%) 325 33%) 32% 3273) 32% 33 | 32% 33% S 171,425) 1719 July 31) 33% Dec. 24 
, Do pref.) 3 72% 73"3| 739 74 73 735g) 7 744) 73% 74! 3 7,153 47}9 June 29 7419 Dec 24 
k New York & New England ...| 394 39% «sae 39% woo ® ; 40 I, 39% 40% 40 e = 21,680] 31 July 30) 43 Sept. 21 
New York New Hav. & Hart. |*226 229 2261422619 223 ee | 223 | 2: 4 226 | 227 > ; 140]2241lg Nov. 7271 Feb. 
New York Ontario & Western) 20% 21 20% 21 20% 20%) 20% 2 O% Zils 7 30,301] 14 July 30) 2333 Sept. 17 
H New pe Susquehan. &West.| *9%8 10 9% 9% 92 953! 93 | 558 97% 10%) : 1,775) 653 July 30] 11% Sept. 30 
pref. 91g 395g 3958 40% 3958 3978] 3919 394 A038 4019 : 3,580 25 Aug. 4/ 417s Sept. 30 
Sorfolk & Western...” 6 17 | 17) 17 | 17) 1734) 17% 17%] $1649 1749) ‘ 775| 13 Aug. 17| 18% Oct. 5 
| 0 pref.| 5234 52'4) 527% 5273) 5253 5253 53% 53lg) “53 = 53%) 464g Aug. 6| 5719 Jan. 14 
Northern Pacific .............. | 24% 2538) 25 25g 24°3 25%) 25% 2 26 2629) | 201g July 30] 307 Sept. 22 
Do pref.| 68% 6949} ae 69: %/ 6849 70%) .7038 71 70% 723 5819 July 31 7838 Sept. 21 
Ohio & Mississippi............ } 22 22 | *21 ceecee coceee | “21g... 8.) enn ne con nee 15% Mar. 11) 2612 Sept. 18 
Ohio Southern ................ | ae 17 | 18 _ Isto 18% 1949) 19's 2019 20 2 14 Jan. 2) 204 Dec. 23 
Oregon R’y & Navigation Co.| *78 80 | 7873 79 | *78) 80 | 79 80 | 82 82 : 65 Mar. 9| 82 Jan. 12 
Oregon Sh. Live& Utah North, *24 25 | 24% 24%) 24% 26%) 263%) 267%) 26% 2918) 19 Jan. 5| 30 Apr. 28 
Peoria Deca“ur & Evansville, 21 21%8) 2198 2149} 21% 2144) 2133 22%) 21% 21%) : 1419 Jan, 7| 2419 Sept. 24 
Phila. & Read., vot. trust.cert.| 39 392) 38%8 39%) 33, 353%) 38% 397% 394 39%) 257% Aug. 4) 43% Sept. 21 
| Pittsburg Cinu. Chie. & St. L.| *27%4 27%) 2753 2344) 27% 27%) 27% 28 =— = : 129 Jan. 7| 28% Oct. 23 
Do vref.| *63% 6414 G4% 64%) 6453 6259) G4% 695 69 66% 48 Jan. 6 68% Sept. 22 
Pitts. & West . pref. tr. certs.| 3342 40 | 39 40%) antes saccee| sebtiay “Ee 2 Oe : 28 Jan. 8] 431s Aug. 25 
Richmond &WestP’tTerminal, 1143 11% 12 13%) 1338 1353 12% 1355) 13% 14%) ; 29,550 833 Dec. 2| 1919 Feb. 7 
| Do pref.| “50 53 | 52 57 | 5644 57 | 57 57 574g 60 | : | 5,450 43 Nov. 27| 76% Feb. 10 
Rio Grande Western.......... | *41 . 42 41 Allg) *40 42 | 4133 4156) *40%4 4139) : 540 23 Jan. 2} 44 May 1 
| oref.| *72 73 | 72% 74 *7219 T3ig! 73 73 72 723%) ¢ 1,420 55%4Jan. 2) 757% Sept.18 
| Saat teste &Ogdensb. “11242114 | 112 112 *LL2 113 *112 #113 #/*112 113 | : 150 x105% July3! 114% Apr. 18 
| 8t. Louis Alton & T. H., pref.\*126_ .-.... oe Are “128 ....../*128_ «2.22 : | seeeas 120 Jan. 61229 Jan. 
Bt. -y Southwestern ..... 81g Bl 3% 95, 91g 945 953 9%! 95g 958 : 3.387. 6 Junell| 10 Oct. 20 
pref.| 16 16% 17 1749 16% 1744) 1742 184! 18%8 18% ‘ | 9.639 12 Aug. 4/ 1933 Oct. 21 
|| 8t. Pant (eS 45% 464 45 4tilg doy 46 4573 4619) 46 47 , 4,700 24 Janu. 15) 47 Dec. 24 
} | Do pref. 10442 10616 1054 10534 *105'2 106% *...... 1051 104 104 72 ‘ 1,700 85 Jan. 5 10619 Dec. 19 
| St. Paul Minn. & Manitoba...\*114'9115 | 114% 115 | ll4@1l4%'1l4 115 [114 115 | : 300100 Jan, 211% 51g Oct. 26 
Southern Pacific Co........... 3938 3938 39° 39%, 38% 3938 39 3933 39 39\4 ‘ 2,550 23 Jan. 16) 441g Sept. 28 
Texas & Pacific ............... | Lid, 12 | 11% 12% 12% 12%! 13° 13%g| 135g 137% : 9.795 10% Dec. * 2| 16% Sept. 21 
| Toledo Ann Arbor & N. Mich., 1858 19 | 2044 23 22% 24% 21% Ze] 22% Bly ; | 16,787, 13 June 30 244 Dec. 22 
} Toledo & Ohio Central........ *44 46 | *44lg 46 | *441¥9 48 | *44l9 48 *44l9 48 | ; 44 Dee. 2) 61 Jan. 13 
Do pref.; *S0 86 84 84 *82 84 ‘82, «84 *82 «8684 | ; 73 June 8 88 Feb. 16 
Union Pacific...  ......... | 43 4319, 43% 43% 427% 4414 437g 4519’ 447%, 4644! ; k, 3244 Aug. 11' 52%Apr 28 
Union Pacific Denver & Gui? 17 1744; 18 18% 18 19%) 19% 2019) 20% 213g! s 93) 14 Aug. 11) 2419 Jan. 14 
Wiis aind banmataeabaa te 13% 141%) 14 14% 14% 14% 145g 14% 135g 137% : 52) 853 Mar. 10 16 Sept. 18 
c pref., 294% 30%] 30% 311g 30 314s} 31 31%] 31%8 31% 167 Jan. 2) 34 Sept. 21 
{ Wheeling & Lake Erie........ | 3653 3718) 36% 365g 35% 3612) 3644 36%) 365 3719 2914 July 30 39% Sept. 22 
| Do pref.| 7653 765) 76 rid 76 7673| 7648 7673) 767% 7738 : é 6719 Jan. 2 80 Sept. 21 
Wisconsin Central Co......... "a 18 | 17% 18%9' 1838 19% *18l9 19%] 1914 20 ; p We 790) 15 July 30) 23% Jan. 14 
Miscellaneous Stocks, I } 
| American Cotton Oil Co...... 3233 3316, 32% 33% 324 3413 32%, 34 ; 33% 34)g) : 30,4 72| 15% Jan. 2 34% Dec. 24 
20 pre f.. 604% 6144] 61 614g) 61% 63g 62 6214) 625, 6319] : 8,462) 33% Jan. 2 6310 Dec. 22 
Am. Sugar Ref.Co.,tewp. ctfs.| 844% 854) 84% 85 84 85%, 85 85 5| 851g 851g) : 6,440} 57 4y Jan. 17) 9355 Sept. 21 
Do pref., temp. ctfs.| *92 9219} 911g 92%, 914 Oly 92 92 924 92% ‘ 1,200) 85 Feb. 27 98 Sept, 21 
Chicago Gas Co., trust rec’ts.; 6553 66%) 65% 6653) 6573 6773 68% 69) 685: 6 -4 5g ; 64,332) 34 Jan. 2 695, Dec. 24 
Colorado Coal & 34% 34%) 34% 351g) 34% 34%! 35 33a} 361g | $ 9,540, 2742 July 30 39% Mar. 16 
Consolidated Gas Co | 96% 97 | 97 9944; 93 9919 9918 99%) 9914 10033) : 14,164) 92! July 2101 Oct. 26 
Distilling & Cattle Feed’gCo.| 59 59lg} 57 59 58 591g, 5938 597%! 59 5933! : 21 ‘poe 4138 Feb. 16 6235 Dec, 15 
} Edison General Electric...... 961g 96%) 97 Y7 14 > Ha 9612 96 96 | *95 97 | : 1,728) 88. Jan. 3111 Feb, 5 
National Cordage Co ......... 925s 93 92% 931g) 93 9319 9314 935.) 9333 93%! : 490) 73% Mar.11104 May 27 
vo pref.; 100% 101 1g] 101 101 10114 10134; 101441014) 100 1004y) : i. 535; 97 Nov. 9110!loMay 7 
National Lead Trust..... aap oe 184g 1834; 181g 18%; 18% 1833 17% 1814| 18 18 ° 3,845) 14% July 28 2148 Jan. 17 
North American Co........... 177, 18 17% 11g) 1738 18%) 183 1819 181g 19 : 20,094! 11% Jan. 2 21 Ig Oct. 5 
Oregon Improvement Co ...../ 257, 2619 *261g 2719) 2619 26%) 26 2615} 27 27 : 2'475) 15g Jan. 7 32% May 1 
tener *36% 3714 37 3733, 361g 37 3718 37% 3772 33838) ; 5. 30) 3114 Jan. 26 41%, Feb. 26 
Pipe Line Certificates § . .-| 59144 60 591g 595) 58% 59%) 58% 595.) 59 59% : 67.01 0) 51 le Aug. 7 81 Feb. 10 
Pullman Palace Car Co | | 185 18533) 1851g 18644! 18: 541854! 185 185 | 185 185_ : 2.094172 Nov. 1219619 Jan. 14 
Bilver Bullion Certificates....; 94% 947%) 95 9514, 95 95 | 95 95 | 94% 947% : 92) 000) 9414 Nov. 5 107% Jan. 14 
| suneee Coal & Iron ....... ih 38% 39%, 39 397g| 39% 3919) 39l2 39%) 39 39% : | §,600 241g July 30 41% Oct. 13 
| pon. *94 100 *94 100 | *94 100 | *94 100 96 96 : | ...--.| 80 Jan. 6 96 Dec. 24 
|. Western Union Telegraph . R2% 83 KSilo 82 Sllo 825! 82k R414) 83% 84% . } 42, 72 76 Jan. 2! 8510 Sept.l9 
| " * These are the prices bid and asked; no sale made § Prices from both Exchanges. x Ex atv. | Lowest is'éx div 
| 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—/VACTIVE STOCKS. (¢ Indicates actual sales.) 



















































— a - . e 
Reactive Srecns | Dec. 24. Range (sales) in 1891. | INACTIVE STOCKS. Dee. 24. [ Range (sales) in 1891 
{i Indicates unlisted. | Bid. |Ask.| Lowest. | Hughest. { Indicates unlisted. Bid. | Ask.| Lowest. Higvest. 
Railroad Stocks. | Rensselaer & Saratoga........ -100! -" 175 (165 Aug. |185 May 
5°. LL LN a ee 8t. Joseph & Grand Island.. -..100/3 rf 10 5 Feb. | 10 Dee. 
Albany & Susquehanna.... ... 100} 162 |165 (147 Nov. |16719 May | | St. Louis Alton & T. H......... 100) 32 3242/ 2614, Jan. | 36 Apr 
Atlanta & Charlotte Air LJ....100| 853 | i ‘. cakes seiidlicthans aeennn 8t. L. & San Fran. lst pref..... =. fs 55 Feb. | 77. Dee. 
Belleville & South. lll. pref....160' 130 (150 135 June 140 May || South Carolina................-. 100} 3%) 353) 3 Dee. | 9% Sept. 
Boston &N. Y. Air Line pref....100| ......|..... | 99 June 102349 Feb. | | Toledo Peoria & Western{..... 100) 18 20 14 Mar.; 1749 Dee. 
Brooklyn Elevated .... .......100| 25 28 30 Apr. | 30 Apr. | | Toledo St. Louis & K. City  ....... Be a es oe ae © ccecce 
Buffalo Rochester & Pitts..... 100} 4014'...... | 29 Jan. | 4338 Sept.| | Virginia Midland..............- BOD) cccccclecoces lochientar seeneeed esrece eonese 
Preferred ......... Sercsccccces 100; 79 | 7949 74 Jan. | 819 Aug. | | 
Burl. Cedar Rapids &Nor...-:100| 32 | 45 | 20 Apr. | 40 Nov.|| Miscellaneous Stocks. | 
California PaciticY.............. 100} ....-/e--00- | 13 Sept.}| 14 Oct. || AdamsExpress................. 1003148 |149 |134 Oct. |150 Feb 
Cedar Falls & Minnesota....... EE cconestoennes | 3% Mar.| 9 Aug. | | Americén Bank Note Cof.........- | 43 45 ae ea Toe =. secemie 
Cleveland & Pittsburg......... 50,151 (156 144 June)152 Jan. || American Express.............100| 116 {118 \113 Jan. ids Feb. 
Columbia & Greenville pf..... leeugentecseuk eababatianbas enaean || Am. Telegraph & Cabie........ 100} 82 83 | 78lo June; 83 Dee. 
Des Moines & Fort Dodge..... 100 7 | 742) +41 Feb. 77g Sept. | | American Tobacco Co., pref...100) ...... 93 961g Oct. ‘10119 Mar. 
EELS ALTA ES 100| 14 | 20 | 12 Feb. |} 15 Mar. || Brunswick Company.......... DO} cccces 9 June, 21 Jan. 
Duluth 8. hore & Atlan.{..... 100t 64...... 5 Apr. 814 Sept. | | Chic. June. Ry. & Stock Yards.100{ 78 69 June | 80 Mar. 
=A 100115 | 16 | 12 BSept.| 17% Oct. | De rada clacnaccdiniaee , 8lL July! 86 July 
Flint & Pere Marquette albanien 100 ; 27%| 2853 16% June| 28% Dee. | | Citizens’ Gas of Brooklyn...... 100} 907.) 771g June; 92 Mar. 
EET 100; 84 | 87 | 7614 Oct. | 87 Dee. | | Columbus & Hocking Coal....- i 14 July | 1953 Jan. 
Georgia Pacific¥...... ...... ...100 5 | 7 | 6 July 8% Jan. | | Commercial Cable.............- 100 +14519) caienaie |1031g Jar. |148 Dee. 
Green Bay Win. & St. Paul....100{ 11%} 115 5 July | 12% Oct. | Consol. Coal of Maryland...... 100; 26 | 30 | 23l9 Mar. 30 Dee. 
Houston & Texas Central...... 100 4 |} 5%; 2 Jan. 4lo Aug. | | Laclede Gas 1 205g) |} 12 July | 21% Sept 
Hlinois Central leased lines....100* 90 |100 | 90 July | 96 May | Do pref | | 40 May | 61 Dec. 
Kanawha & Michigan.......... 100 10 | 12 | 10 Sept | 16 Feb. | Lehigh & Wilkes, Coalf............ | 16 | 20 | 16 Mar.| 16 Mar. 
Keokuk & Des Moines......... BOD) cccccs|occccs 1 Feb. 6 Aug. || Maryland Coal................. 100\t 24%9!...... | 15 Jan. | 25 Dec 
| SRR RR ,, ae 7 Jan | 13% Nov. | | Minnesota Iron................. 100|} 76 |...... | 68 May | 83 Oct 
Louisy. Evans. & St. Lo., cons.100' ...... as j 25 Aug | 302 Jan. | | National Linseed Oil Co........ 100} 29 | 3L | 1819 Oct. | 4258 Jang 
SII cansscescesneceanese eo ee | 55 Jan. | 63 Jan. | National Starch Mfg. Co....... 100) eseons lecceee | 22 Oct. | 35 Dee. 
Louisv. St. Louis & Texas......100 14 | 154) 5 Mar.| 18 Jan. | | New CentralCoal............... 1 j 13 Sept 
Mahoning Coal................. 50 80 | 85 | 70 July} 90 Dec. | Ontario Silver Mining. 5 | g.| 451g Dee. 
| RETR 50 100 (115 {101 Apr. |109%2 Apr. | | Pennsylvania Coal.... \290 May 
Memphis & Charleston......... 25) ccccee |=eeeee | 2233 Oct. | 40 Jan. | | P. Lorillard Co. pref........... |110 Dee. 
Mexican National.............. ST etintnatundnad | 5 Jan. 5% Aug. | Phila. ND QUE cn nccnnacccs 2i May 
Mforris & Essex................. 50 143%,145 (13749 July {14819 Mar. Postal Telegraph—Cable] y,| 38 Fed. 
BM. Y. Lack. & Western......... 100, 10842 ......;104 Jan. |110 Mar. | | Quicksilver Mining........ aa | 67% Jan. 
B. Y. & Northern pref.......... 100; 16 | 17 | 16 Mar.| 22 Apr. | “Preferred..................... 1 6 . | 40_ Feb. 
Peoria & Eastern............... 100'/7 104%! 12 | 5 June] 12 Dee. | | Texas Pacific Land Trust...... 00 14 Mar.| 19% Apr. 
Pitts. Ft. Wayne & Chicago....109| 154 |...... 149 Jan. |15419 Dee. | | U. 8. Express...............---- 1 | 40 Nov.| 70 Jan. 
Pittsburg & Western........... Co SE ee pS at SELECTS | Wells, Fargo Express........... 1007142 |...... 137 Jan. |145 Feb. 








* No price Friday; latest price this week 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS DECEMBER 24, 






















































































































































































~eacwemenseu Sea. " . Sie | 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | ask, 
ae oy A, 4to5..... 1906 102%104 | New York—6s, loan........... 3g leccoes 8.C. (cont.)—Brown consol.6s.1893) 98 
Class B, 1906 10674108 | North Carolina—6s, old........J&J 30 |...... Tennessee—6s, old...... 1892-1898) ......'..... 
Class C, 1906) 92% '......\| Funding ac tee geaees ec. lessees Com] romise, 3-4-5 -6s...... 1912, 72 
Currency funding 4s........ 1920 96 97}2' New bonds, J. & J.. ” Taaaaee New settlement, 6s......... 1913) 106 
Ackansas—ts,fund.Hol. 1899-1900 7 15 rr : 7 Mb idcncaasapansenseinesassnnne 1913) ......|-..--- 
do. Non-Holford 155 |...... Special tax, Class 1...... 4 7 ec ciicsncncckacsacnsenssneenien 1913; 71 | 
7s, Arkansas Central RR........ 5 10 Consolidated 4s......... ‘ PE, cosine Virginia--¢s.old........---- sacciee ) 
L uisiana—7s, cons........... 1914' 105 '...... ct dbhebevdinetetaninncesul TT tdnk lonetwu 6s, conselidated bonds........... GO i... 
EE asi cndng en dpiindaiiictninmen S71g 8Y% Rhode Island—6s, cou..1893-1894 121 |...... 6s, consolidated, 2d series, rects.| ......'..... 
Missouri—Fund......... 1894-1895 107 |...... South C arolina— &s, non-fund.1888 3%! ...... 6s, deferred, t’st rec "ts, stampe ad) Tig § 
. . , , ork City, Bo i g » ‘ $ 
New York City Bank Statement for the week ending Dec’ | New York City, Boston and Philadelphia Banks: 
» y ° ee ° z apitui « 
19, 1891, is as follows. We omit two ciphers (00) in all cases, Banks. | Survlus.| Loans. | Specte. Legals. | Deposits.» | 7ire"'n| Clearing. 
BANKS. { | 
(008 omitted.) Capitu. |Surplus.| Leans. | Specte. | Legais. | Ueposits. BL taal 124, $03.7 7/408, 604.5 ag ‘212 $07 7 
au» a a ee  §28..../124,303,7/412,453,9'83, 634.159:9 
a £ |}. $ . - a 23°20 3'7/417' 312% +94 
Bank of Now York...| 7,000.0! 1,968,8) 12,110,0| 1,820,0| 2,280.0] 11,440,0 | Pe ,3----| 2243057 417,818,1 a 0 ssreeek 
2 obd¢ i» gC € r , ee ed vo, di, 
Manhattan Co........ 2°050,0| 1,550.3] 10°39R,0 2,440.0 o] ivasea| a 2% 15 ashi iae'sdore Pret 731,366 1 
Merchants’ . -.| 2,000,6! ‘ 7083.0} 2°238'5 7,677.5 | aan | 22, 2 723,9338,6 
Mechanics’. eter * eee é yes 0 Dec. 5....| 64,642,9'154,981,4/ 10,268, 1| 5,900,5/137,803.6 4,136.6 104,625,7 
’ WU) a, 0,054, . J 40. of “ K! > 1S owas *o20': 27 nae ee” arti? 
1,000,0| "452)2/ _4'812/0! 2,00 203,0| 4.6520] «  Aje--s- wi.b4z.8 156,157.i) OSTe ol SDB ltee seo Ltoso| PLSD 
1,000.0) 2422.0) 11,484,8) 3,349:4) 1,282.0] 13,087. panaye | | a ' . om — 
: 50,0} = 128,5 .257,3} 361, d 1,869,2 ee | 
ee $009] 6,13: At fore | PS 3-22] 8 ah ; Bee aC} 28.655.0 | 98,026.0 3.423.0| 73.4345 
Merchants’ Ex< shange 600,0 510, 4,036,1 “ 9 o, 999, Et Sons 0 s 43.0 3, 383.0! ts re 
Gallatin National... 1,000.0} 923 4,617.0 ~ = os a 
Butchers’ & Drovers’. 300, 0} 3: 1,843.9 * We 0° mit twoe iprers in all these Ajyures. + loc udiag, for Boston and Phila- 
emer & Traders $39.0 2,450,0 | Jelohia. the item ‘ “due to other banks.” 
@reenwich............. 200, 3,041,2 ; s 
Leatacr Manufact'rs.| 600,0 2'698°5 City Railroad Securities—Brokers’ Quotations, 
venth National..... 300,0 1,525,9 
200,¢ 3,5 2,664,5 | 
y ty ao F000. 2,057,565 1st "0 Atlantic Av., B’klyn.St’k. = 110 =| - Dry Dock E. B’y & B.— i 
Oommerce............. 5,000,0 3,423,5 14,7 ‘0 Gen. M 1453, 1909.-.A&0/100 105 | ri = coe Rs '1¢2 
Broadway..........--.-| 1,000,0] 1,691,3 4.676,2 | Boker St. & Ful. b.—Stk.! 27 | 30 | 210 
Mercantile . *"] 1'000,0} 1303124 9'183:5 orden dwar see ites tae masa ip,6 is, 1914 eines 
$eeHN 2 22.7 33,4 ¢ 3 4 aw 1AV.--SOK.. i © rm — y 
PS 1,500;0| 900.8 : ; 3437-11 "Let mort.,58,1904-J@D 100 [103 || 4st mort, 73, 1803,A&0 102 |108 
Chatham. | 4500] $2075] 8°938'8| }'1068| "6 63764 | 2d mort.,53,1914...J&J 100 [104 | 42d St. Manh.d& St.N.Ave.! 33 | 41 
Peoples’. . 200,0) 318,% Poort! 474.7 331.2} 3.408'7 8’way lst, 5s, gu.....224 100 |104 | 1st mort., 6s, 1910..M&S8 110 /|113 
North Americ a. 700,0| 684.4 979.8] 357.3! 4,983'a] _ 2nd 5s, int. as rent., 05. \, es 95 2d M,, income,6s....J&J, 49 51 
Hanover...... .| 1,000,0] 1,7 $929.3} 665.9] 17.204'4 | Scooklyn City—Stoc ck... |i7 175 || Houst. W.St. & BK y—Stik,' 200 bid 
Tint cantaanaon 500,0} 3% "613,7| 233.1] 2990.9] lst mort., 5s, 1902..J&J 100 102 || 1st mort., 73, 1894..J&J5'100 {107 
Giizens! a . auno rs 747 185% 35500 pe klyncrosst abe. pr re jg [yy ih AYO soe = — ea 44 + 
er ae 00.0| 243. 297.0) 2798 kn.C'y & N’n5s,19% é ( }|Se end Ave.—Stock.......| 3 
Market & Fulton..... 750,0 7 3,¢ OR. rite re . nye ee BI er tre} nes » 53, 1909. M&N 100 ti 
Nicholas........... 00,0 120.7] 1,893,4) 144 C 927,3) 2osy': st mort., 63,1922. M¢ 5 | ixth Ave.—Stock ........- 7 
Bos & ener. me oe 0,0; 258 0 2,660,0) 623 ‘ 302'0 2°3 . Jent. Pk.N.& E. Riv.—Stk.|118 ‘121 Boy Ave.—Stock ....... p39 1230 
Corn Exchange. 1,000,0} 1 123;! 493.0] 7,063.6 Consols. 78, 1902 ...J&D)115 |117 1st M., 53, 1937..... T&J| 108 lll 
Continental..... 1,000.6 ‘ws 1°206,6 171.7| 5.i60.2]) Urry Ok.E.B. '& Bat’ y—Stk./123 (126 |Tywenty- “third St. a 1230 |240 
Oriental. 300.0 ‘ligis| 532'4) 2:40 | _Ust mort. 7s. 1893..5&D/100 1103 lat mort. 78. 1893..... 1102 |104 
Importers’ & Trader 00,( 728. 52,0) 26,35: 
N adore’ =| ea 1 OS 702.71 27'B33G Bank Stock List—Latest prices of bank stocks this week. 
50,4 "1 ‘ 1,073.4 
200,0 4,54 3) 22,384,5 Bid. | | Ask. BANKS. | Bid.) Ask.,; BANKS. | Bid. ; Ask. 
a Dou 1,7% ¥ 3,397,0 -|—- a.---4 — | —- —_—_ — 
Becond | National 300,0] 1,138,0 ’ 5.13.0 200 207 | tallatin...... 310 |..... || New York.../239 
Ninth Naiional. 750, 0} 96R,4 320,6) 3,653,8 149 (155 \Gartield.. eooee 400 |......'!N.Y¥. County. 650 
First Nations al. ai 500, 5,407,0 9i4,2) 24,673,6 ---/305 [315 ||German Am.'1231 [125 N.Y.Nat.Bx./130 |....0« 
Third National....... 1,000.0 | 407,1 609,11; 3,724,1 | Broadway =. [260 220 || Germ an Ex.|340 |369 |) Ninth......../102 [114 
| EE Nat'l Exe hange 300,0) 133.5 288, 1,381.6 | Butchyd mene 189 |/Germania...../330 |--+ ++||Leth Ward.. 160 | 
eaictieiaininlnd an 250.0 $71,t 20,0) 3,145.0 | Central ......)126%2'124 ||Greenwich.. rt ccccce||N. Amer 169 
New Yo! *k County. 200,¢ | 500.0 209,1) 3.447,5 Chi $8O...cccecf4l0 | ...-0 | Hanov POP eccce 34 none |Oriental a ze 
Germar-American. 750.4) 417,2 15t,l} 2,601,1 | Caatham 2. f4l0 ro 25 |:Hud. River..| ia3 2 150 Pacific .... .. 
Chase National....... 500. | 2,673,9] 1,402,8) 15,001,7 | Chemical ..../4400 |i800 | Im. & Trefe| 535 ee 
Fifth Avenue........ 100.¢| "901,5] °372,3) 4,877.0 | City.. 150 Irving........ in2 |190 || People’s..... 
@erman E aqnane ° 200,06) 214,2{ 682,5) 3,545,7 | Citizer -1155 |!80 | Leather Mis?) 2 233 (250 || Phenix...... 
Germania.. 200,0) 295,0} 545.5 3,212,4 | Columbia 2/250 coco. || LARCOIR ..<cce \g00 [-seese Produce Ex.! 
Tnited States. Bid 1,356,4| 136,4) 6,339.7 | Jummerce...j/.54 |196 || Manhattan.../18l |144 |! Republic .... 
peoe.--- 300.0 8 48 174.2) $318 i Gontincatal . -|135 li41 Marketd& Ful/242 (227 | Seaboard ....{17 
artiold.... wae 0,0 727, 350, 3,957,8 orn Exe 250 125 echanics’../185 [195 Second..... 
Fifth National....... 150,90) 3, Sime 25,5) 1,9 29. > | Deposit ...... 2/115 cake M’chs’& Tra’. l136 1230 Seventh... . 
Bank of the Metrop.. 300,0) 649.3! 4216.2) 913) d 4994.7 | Kast River..|155 |2..2."|,Mercantile.../216 |......|| Shoed Leath. |16 
Weat Side....... ...... 200.0 254.3) 2,133,0) 494, 2,: lth Ward...|....../.. -- |Merchants’..|159 |...... St. Nicholas. lees 
Seaboard . . 500.0} 193.3 3,>290,0) 1,261, 4, Fifth Ave..../20u0 | ......||Merch’ts Ex./122 |...... ||State of N.Y. ji 
Bixth National....... 200,0, 822.9) 1,514,0) "2:5,0) a Fifth.... [300 |.-.0e0 |Metropolitan’ 7 | 16 Third ........ | 102 
Western National....| 2,100.0) 1942 9,994,8) 1,574, First .........|3500 |...... Metropolis.../275 |..... . |Tradesmen’s. 11 
First National, b’klyn __ oe _ 18,3} 3,880,0 937,5) First N.,8.0,)108 |115°°|Mt. Morris ../250 |-2.-: | Unit’d States 200 | ue 
2 aad pe Lash Strees../170 |......\|Murray Mili. 390 [777722 : | Western. xs==|120 [125 
oe 59.8 372.7 66 007,9 422. 240.2 94,44, % 36 he abae ‘8,u | Ponrth....... i70 (175 | Nassau....... 165 ---. | Went Side, vet | ° 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
















































































































te Share Prices — not Per Centum Prices. Sales 
Active Stocks: of the Range of sales in 1891. 
1 Indicates unlisted Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Fridays, Week, |———-—-—__——. 
Dec. 19. Dec. 21. Dec. 22. Dec. 23. Dec. 24. Dec. 25. |Shares. Lowest. Highest. 
Atoh. T. & 8. Fe (Boston). 100) 4418 4419) 44%, 445) 44 447) 443g 447%) 4419 451 : 41,190] 249 Mar. 10} 4733 Sept. 21 
Atlantic & Pac. 100] ...200 ------ ase coocce], “SQ = 5 74% .2-0-- 5 51a : 310) 4%June30} 65 Aug, 31 
Baltimore & Ohio (Balt.). =. eeeeee 861g) 851g 85g/*...... 8419} 86% 8619) *85'9 8614 $ 86| 85 Mar. 4/104 Oct. 
1st preferred “= ££, -» eee Pee o sesoee <., a er an were 127 Jan. 7/131 Apr. 8 
2d preferred “ 100 coccce cocnse] soscce cocece| sennce soccse] coccee cece Ni i eee a 113 Jan. 6/119 Apr. 16 
ee rent: Benen. 160T*..<00 1974, “197% ion 198 19819) 1981 199 |198 193 : 121/192 Jan. 3/205 Jan. 20 
Boston & Lowell 100}* 17549 17649)*...... 17649) 17549 176 |*17519 176 |*..... - 17519 ; 38/17219 Jnne 12|183%9 Feb. 5& 
Boston & Maine « 100| 16544166 | 165 16s” 16544 16544] 165 165%¢/*...... 166 : 59|157 July 10/20919 Feb. 12 
Central of Mass. “ 100| 16% 16%) *16 17 *16 17 *16 17 *16 17 : 40} 15 Noy. 2!| 20% Jan. 19 
Preferred “ 100; *32 33 *32 34 *32 34 *32 34 *32 34 sti‘ CC weaees 30 Noy. 30) 40 Feb. 2 
Chic. Bur.& Quin as 100} 106% 107%] 107144108 | 10718 108% ° 10872} 1085g 1095, H 12,130 7g Mar. 7/|1095g Dec. 24 
Chic. Mil. & St. P. (Phil.).100| 89 £019} 805g 8133) 8033 81% 814) 81 8i1o 12,550, 51 Jan. 2) 81% Dec. 24 
Chic. & W. Mich. (Beston).100| *44_ .....- 45 45 *45% 461g rt 4619) 47 . 105; 41 Mar.13} 51 Jan. 9 
Cleve. & Canton “* 100} *549 6 6 6 “Blo 6 *Blg 6 5% 6 : 375| 5 Mar.14} 7s Sept.19 
Preferred.... a6 100} 20 21 20% Zl *21_ ....- 22% 22%) 22% 23 ‘ 578; 17 Mar. 14] 25 Sept.28 
Fitchburg pref. «6 100} 80 80 80 8012} 80 80%4)*...... 80 79% 79% : 284) 694 Aug. 14) 85% Jan. 5 
Fi. & Pere Marq. és ie: ee “Ue sasgeal *27% 235%) 2833 2838) *271g 2815 : 100} 1s Mar. 19} 2833 Dec. 23 
Preferred “ 100 2 83 85 86 8712 871s] 86 86 87 87 ¢ 223' 65 July 30) 87s Dee. 22 
Hunt. & Br. Top. (Phila ). = 27 2733) 2719 27%\*...... 2753) 27% 27%) 27% 27% . 2,998) 1712 Jan. 2/ 232 Sept. 22 
Preferred *481g 4873) 487% 49 487 4873) 481g 48%) *48%9 49 ° 213) 43% Mar. 20| 49 Sept.21 
Lehigh Valley “6 50 50 5018} 50 804; 50 50 49% 50 49% 497, ‘ 1,141! 457% June 4| 5114 Sept. 22 
Maine Central (Boston). be 117, 117 {117 117 |..... ao sec—nel enpand: aubeee 116 116 ; 13) 115 Dec. 141146 Feb, 11 
Mexican Central 21% 22%) 2218 22 22 2253) 2253 22%] 22% 23 : 15,546, 1744 July 31) 25 Sept.19 
& N. Eng. “ 190 39 39 391g 397%) 397, 4053) 397%, 4045 Fee] 3,787| 31 July 31) 4273 Sept.18 
Preferred. . 66 100 9712 9719} 9749 28 | *93 99 99 99 i} 112) 94 July 31/116% Jan, 15 
Northern Central (Balt.)._ 50 P ecees TS Pacsens TE Po csscas 71 | *69 70 a ae | 63% June17; 71 Aug. 31 
Northern Pacitic (Phila. ).100 25 254) 24% 2553) 251g 2573) 26 263% = 9,410) 2014 July 30) 30% Sept. 21 
Preferred 100 6814 695) 685 70%) 70% 71 707% 72% > 25,436) 58% July 31) 78% Sept.2L 
Old Colony.... (Boston).100 167 167 | 167_ 16719) 167 168 _ | 167_ 16742 « 400/161 Nov. 41681 Apr. 28 
Pennsylvania,. (Phila.). 50 56% 5678) 5653 56%! 5612 565) 5653 57 : 13,256) 495g May 19} a7 Dec. 18 
Philadel. & Efie.  “ 5 Rae, irre 3433 315g : 386) 24 July 30) 35% Oct. 12 
Phila. & Reading “ 50 19441911;,/ 1948 197.) 1933 1913,;,|] 19% 197%, ; 29,429) 121546 Aug. 4 2113,,Sept.21 
Summit Branch (Boston). mB -. sanace senons F casane SS eer Peery ; 2 semen ati2 Feb. 5] 719 Aug. 31 
Union Pacitic 00 43% 43%) 43 4415) 44 45 447% 461, : 25,578) 32144 Aug. 11) 5233 Apr. 28 
United Cos.of N.J.¢Phila. )100 X22319223'9| 22319 22310|/*22314 ...... *2231g ...... : dt 293 July 31230 Feb. 5 
WesternN. Y.&Pa/(Phila.).100 944 95, 91g 938 91g 933 933 Dl : 8,032; 6yJuly 31) 97% Sept.18 
Miscellanecus Stocks, > : | 
Am.8ug’rRefin. (Boston) Eat 841g + 85 851s) 84 8544) 8533 85% 5144 85% ; 1,265; 5814 Jan. 17) 935s Sept. 21 
Preferred. ..... --.-| 9239 93 9219 92lg) 9l¥e Yllo} 92% 924) 92s 92H ‘ 607, 8412 Mar. 11! 97% Sept. 22 
Bell Telephone.. eas 100} 199 200 200 200%| 200142 2011)} 202 204 203 205 ; 472173 Aug.27|220 Jan. 14 
Bost.& Montana “ 25) *36 36%) *36% 37 7. * 382 381) 38 38% : 1,010! 3612 Dec. 10) 50 Sept. 2 
Butte & Boston.. os 25} *14% 15 144g 144 15% 154%) 15 16 ° 1,610; 13° Nov. 7] 20 Sept. 2 
Calumet & Hecla vas 25/*255 260 |*257 260 2% 5919 25919 25914 260 |*255 260 ;: 18,240 July 31\z80 Mar. 321 
Canton Co....... (Balt.). = *55 ht a 60 . ~~ 60 *59 61 > if “eieeetl 4914 Jan. 27) 621 ay 1 
Consolidated Gas sd 00] *431g 43%) 434 4314/ *43 44 *43% 44 *43% 44 : 6| 42 Aug. 1| 49 Jan. 14 
Erie Telephene (Boston). 100 *43 43: 4310 4319) *42 ...... 43 43 ORE cehaon ; 117| 42 Dec. 16) 50% Mar. 31 
Lamson StoreSer. ‘“ aa 18 16% 16%) *17 ..... 7. a 17 17 : 160} 15 Mar. 30) 24 Jan. 9 
Lehi’h Coal&Nav ‘Thil., 50) 487% 49%) 49 491g) 49 491g) 49% 49%) *49 49l4 ; 1,291] 4415 July 31/ 50% Oct. 23 
N.Eng. Telephones Bos?nj100) *51_ ...... _ *51 53 |* St 53 *51 53 > | @eeece 47% July 30| 53 May 5 
North American. (Phil.).100 77% 18 18 181g} 17% 181s] 18% 1853! 1832 187% - 6,535) 117% June 23) 2112 Oct. 5 
Thomson-H’n El. .(Bost’n) 25| 48% 4919) 49%2 4953) 4919 505g) 50 50%! 50% 51144 : 5,919/x38144 Aug. 5) 5218 Sept.21 
Preferred. . = 25| 27 27 27 7 |x261s 2618] 2618 261s) 2648 261g : 1 207) 244 aug. 14) 27 Dec. 14 
West End Land. os 17 17 17383 17%) 1733 1719} 1744 1733! 1742 17% : 2/050) 14 Nov. 2| 2433 Apr. 28 
* Bid and aske 2d pric es; no sale was made. ‘ | 
Inactive Stocks. | Bid. Ask. Inactive stocks. | Bid. | Ask. | Bonds. |_ Bid. |Ask. 
— ee ee , eet 
—s — @ | Thom.Europ.E.Weld{ (Boston) Pe Oe Penna. Consol. 5s, r...... 1919, Var} 
Prices of Dec. 24. Water Power......... 100! 333 °~°373| Collat. Tr. 419 ¢......- 1913, J&D! 
Atlanta & Charlotte (Balt.).100 Westing. El. tr. ree.9] « 50, 12% 1344 Pa. & N. ; * . Canal, 7s...1906, J&D 
Boston & Providence (Boston) .100 onds—Bosto Consol. 5 ARPS. “71939, aa 
Oamden & Atantic pf. (Phila.). 50 At.Top. && i 100-yr. tn Tds9, T&I'S 8333) 8325) Perkiomen, ‘Ist ser. 153. 1918, Q—J| 10219;...... 
Catawissa............ 50 100-year income 5 ¢., 1989. Sept. 3 Ft 661g Pnhila.& Erie gen. M. d5g.,1920, geo! éaanee ie ° 
[st preferred...... “s 50 Burl. & Mo. River Exempt 6s, J&J $11 hs weceaia Gen. mort., 4 g....... 19: 20, Ch oo | 99% 
2d preferred....... - 50 Non-exempt 68........ 1918, J&J § Qerecse eeeeee Phila & Read. new 4 g., 1958, J&T| 8553) 86 
wentral Ohio.-.......- (Balt.). 50 Cy re 1910, J&J 5 ge 1st pref. income, 52,1958, Feb1} 72%}..... - 
Qharl. Col. & Augusta 2 100 - Chic. Burl. & Nor. 18t5,1926, "A&O )102 (103 2d pref. income, 5 g,1958,Feb.1) 53 | 53g 
Zonnecticut & Pass. (Boston) . = 2d mort. 6s.. . 1918, J&D $101% 102 3d pref. income, 5 g,1958.Feb. 1; 37 | 37% 
Connecticut River. 1 Debevture 6s......... 1896, J&D §10014!...... , ea 1893, A&O! 105 14]..... ° 
Delaware & Bound Br. (Phila, 3 100 Chie. Burl.& Quincy 4s. TODD 90 93 Consol. mort. 78 -.1911, J&D) 129 |..... ° 
Har. Ports.Mt.Joy&L. 50 Iowa Division 4s..... 1919, A&O ’ Eh ee Consol. mort. 6 ¢......1911, J&D) ...... Bee ie 
Kan. C’y Ft.S.& Mem. (Boston). 100 38 40 | Chie.& W.Mich. gen. 5s, 1921, J&D §...... 95 suena ement M.6 ¢ Le 1897, A&O! 10514). ---- ° 
Preferred ........... + 115 (130 | Consol. of Vermont, 58.1913, J&J § OL |-cooee Con. M.,5 g.,.stamped,1922,M&N/ 103 |...... 
K. City Mem. & Birm. = 10 15 25 Current River, 1st, 5s..1927, A&O $i..... 95 Phil. Wilt. & Balt., 48.1917, A&O} ....../.... sae 
Little Schuylkill..... (Phila). 50 STR cccese Det. Lans. & Nor’n M. 7s. 1907, IE&I MO7is 1081,' Pitts. C. & St. L., 73....1900, F&A} ...... 117 
Manchester & Law.. (Boston).100 ......'...... Eastern Ist mort. 6 g., 1906, M&S § --«-./12129 Po’keepsie Bridge, 6 ¢g.1936, F&A! 55 |..... o 
Maryland Central... CLS TN Sanacalvacnes Free, Elk. & M.V., 1st, 68.1933, A&O $122 |.....- Schuyl. R.E Side,lst5 1935, J&D) 106 |..... i 
Mine Hill & &. Have 2 (Phila. ). 50, 6914 69% ms nstampe dist, 68....1933, A&O $120 ae Steuben. &Ind., 1stin. ~ 11 wee TOG ..ccae 
Nes« uehoning Val. 50, 5 Cc a6; & Spring., ist, 5g.,1925,A&O St..... 95 United N. J., Ge asta 894, A&O} 101 |....ce 
Northern N. H........ . (Boston). 100 » F.S. & M. con. 6s, i92 28, M&N 610614) 106% Warren & Frank.,1ls snee 1306, F&. A 103 14! . .ccco 
North Pennsylvania. (Phila.). 50 K. C. “Me un. & Bir. ,lst, 538,19 27, M&S 65 68 onds.—Baltimo 
Oregon Short Line...(Boston).100 kK, C. St. Jo. & C. B., 7s. "1907, SEIT \ 9.2200 1123 Atlanta &Churl., lst 7 ac &1 907, resi ie, ee 
Parkersburg .......... (Balt.) 50 L. Rock & Ft. 8. pee 78..1905, J&JI 8 | tes ee 1900, A &O} aah een * 100ig 
Pennsylvania & N.W. (Phila.) 50 Louis., i v.&St. im .,1st,6g. "1926, 4 A &O £4107 hi ad Baltimore & Ohio 4g., 1935, A¢ ae eae i 
Raleigh & Gaston.... (Balt.)100 Long DB ccassense 1 — A&O ‘ ae ieiaahe Pitts. & Conn., 5 g...1925, F&s., 105 RE ~ 
Rutls ind BF oe ik hig aaah (Boston). oe Mar. ey Ont., 6s.....18 A&O . ulitdiale ie waeneantis Staten Island, Bd, 5 B @.108G6, Gd) .cccce cccce 
Preferred... 7 Deter “ge “RENEE 1933, BMG oc nccalcneccc Bal. &Ohio 8.W.,1st,4 exe. Lt 90, JicJ| 104% 104% 
Beaboard & Roanoke. (Balt.) 100 jennsel taneek Mexican Central, 4 g.. 1911, J&J ¢ 72 72lg CapeF.&Yad.,Ser. A. 6g.191L6,J&)) 98%) 99 
DE OR cecccscy “ TD badems encnes lst consol.incomes, 3 g,non-cum. ) 3673 3749)! Series B.,6g........-. 1916, J&L 99 | 991g 
| °° ee (Boston). 190 721g 722 2deconsol. incomes, 3s, Lon-cum, 9 22%4)...... Burtss C., OS ccccaccus 1916, J&D) 98 | 98% 
2, ae 5 84 | 8414, N, Y. & N.Eng,, 1st, 78, 1905, J&JI §1 2012 ......| Cent, Ohio, 41g re 1930, M&s) 100 ore 
West Jersey.......... (Phila.). 50) ...... 58 a | ree 1905, J&J vent 112 | Charl. Col.&: ane. Ist 78.1895, J&J| 106 |... 
West Jersey & Atlan, “ al dhanas | 22 Ga mort. 66.....c.ccece 1902, F&A'E102 (164 | Ga. Car. & Nor. Ist 5 g..1929, JJ} th %) 102 
Western Marylani.. (Balt.). 50, 13 | 15 2d mort., scaled, 5s...1902, F&A ay |, North, Cent, 6s.......-.. 1900, J&J| 114 |..... ° 
Wilm. Col. & Augusta “ Be BEE haccsse Ogden. & L. C., Con.68. 1920, A&O§ & Dhivacnciacsdgcacocsesesce 1904, Jews tia ul PE: 4 
Wilmingtn & Weldon 66 SE scodhdlesnkes Ine. Gs.... f Series A, 58....c02 .... 192 26, Ske J | 110 {110% 
Wisconsin Central... (Bos ston) . 100; 20%...... Rutle ind, 1st, “6 . BASS ncvccascccoccessses 1925, A&O! 104%) iced es 
Preferred 100 hdtinde . Oxf. &Clark.,int.gu.,6 g.1937, M&N| Pe, ee = 
Worce’st.Nash.&Roch, a 100 Bonds.—P lohia | | Piedm.& Cum., 1st, be g.1911, F&A! ......|100 
MISCELLANEOUS, | | \ Allegheny Yal,7 73 408, ssa T&I| 11144)...... Pitts. & Connells. 1st7 73.1898, SJ&I) 115 aati 
Allouez Mining...... (Boston). 25 155° 2 | Atlantic City 1st 5s, g., 1919, Me«N{ 102 (12.22. Virginia Mid., 1st 6s...1906, M&S/ 116 |..... 
Atlantic Mining...... * Se Belvidere Del., ist, 68..1902, mapas BER facccec 2d Series, 63 ar 1911 M&S; 116% i117 
City Passenger RR... (Balt.). 25] ...... 65 | Catawissa, M., 7s...... 1900, F&A! 117 (120 3d Series, 68.......... 1916, M&S; 109 ‘a 110% 
Bay State Gas........(Boston). 50° 28% 29 Char. Cin.& Chic.1st5g,1947, Q—J} ......).... es}; 4th Series, 3-4-5s.....1921, M&s) ....../.... 
Boston Land......... as ae 6 | Clearfield & Jeff., lst, 63.1927, J&J; 118 |...... 5th Series, 5s.. 21222-1926, M&S Wiig, 10275 
Centennial Mining... “6 10) 10% 11 | Connecting. 6s......1900-04, M&S} ....../...... West Va. C. & P. 1st, 6 g.1911, J&J' 107%/108 , 
Fort Wayne Electric4 ” 25, 1218 121%. Del. & B’d Br’k, ist, 78.1905, F&A! 126 |...... West’=. N.C. Consol. 6 g.1914, J&J| ...... lecmne 4 
Franklin Mining..... gs 23) 14'9|...... Easton & Am. 1stM.,5s.1920, M& Nj 1038 | Keen Wilm. Col. & Aug., 63..L9L0, "J&D| ET ae eetes 
Frenchw’n’s Bay L’nd 6 5 33g, 4 | Elnir. & Wilm., Ist, ‘6s. 1910, 7” Ft a eee MISCELLANEOUS. | 
Huron Mining........ - 25) ......| 3% 'Hunt. & Br’d Top, Con.5s.’95,A&0; 10144 ...... Balinese Ny Hall6s.1900,Q—J) 115 | -cosce 
Illinois Steel {j........ - 100' 78 | 80 |'Lehigh Nav. 4'gs.......1914, Q—J' 109 |...... | Funding6s............ 1900, Q—J| ...... leseoe ° 
Kearsarge Mining.... ae 25; 10% 12 ge eee 1897, J&D 10949/...... | West MaryPd RR. 68..1902, J&J) 122 |..... ° 
Morris Canal guar. 4. ahead General mort. 449s, g.1924,Q—F ...... 100%! Water 5s..........0.- 1916, M&N 122 |12 
Preferred guar. 10 ba ao Lehigh Valley, lst 6s...1898, J&D 112 |...... Funding 5s... 1916, M&N! 122 |123 
Osceola Mining....... (Boston). B7%! .ccce. gg , = ew, 1910 M&S 135 |...... Exchange 3193........ 1930, J&J) 100 11011 
Pewabic Mining...... 33 tienababmuine Oe SS aa 1923, J&D 7 eee | Virginia (State) 38, new.1932, J&J| 7144 72% 
Pullman Palace Car.. = BL scncce 186 North Penn. 1st, 7s. i M&N, 11144)....../ | Chesapeake Gus, 6s. .---1900, J&D| 10544/106 
uincy Mining....... a ee SRRSEE eS 4 OSS 1903, J&J| 128 |...... i Gas, fis,.-------- 1910, J&D) 113144 114% 
fawarack Mining.... se 25,153 159 | Pennsylvania gen. 68, r.. 1910, Var) 1920 | ....26)| Bh ncocdeedccccccccccces 1939, S&S 9319) 998 
Thoms’ nEleec. We.’ gf] os ee ae Consol. 63, © saneanants WHEL ccscce 1224 |equitabie « —* 1913, A&O' 107 |108 





q Unlisted. § Acd accrued interest. , { Last price this week, 
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NEW YORK STOCK EXCHANGE PRICES (Continued),—ACTIVE BONDS DEC. 24, AND SINCE JAN, L, 1891. 










































General mortgage, 5 ¢..1987|\J_ & J)111 107 Jan. |11173 May Construction, 1923\F & *109 b.|1L07% Noy. |109% June 


Clos’ng| Range (sales) in 1891. | Otos’ng| Range (sales) in 1895 
RAILROAD AND MISCEL. BONDS. | sneer Price . ~~ ——— RAILROAD AND MISCEL. Bonps.| Inter’st Price o —- =. 
|Pe eriod.|Dec. 24| Lowest. | Highest. | | Period. Dec. 24| Lowest. | Highest, 
At.Top.&5.F.—100-yr.,4¢.1989|J & J) 85% 75 Mar.| 85% Dee. | | Nash. Ch. & St.L.—1st, 78.1913,J & J132' |124 July |132% Dec. 
100-year income, 5g 1989; Sept. | 664 383g Mar. | 66% Sept.| | Con.,5 g................- 1928'A & 0104 b.|102% Oct. |10715 May 
Atl. & Pac.—W.D. inc., 68.1910).--....-. 14 | 9%gJuly | 16 Sept.| N.Y. Central—Extend.,5s.1893)|M & N 10119b /10019 Nov. |10344 Mar. 
Guaranteed, 4 g.......-. 1937|J & J) 75% | 69 July | 75% Dec. | | Ist, coupon, 78........-.- 1903/3 & J\126%b.)12314 Aug. |12714 Apr. 
Brook!’n Elevat'd Let, 6,8 1924/A & O111 b./1087% Apr. |11273 Dee. Deben., 5s, coup., 1834.. 1904 M & §$1079b./104 Oct. |110 Jan 
Can. | ar —ist guar., 5s 1908|/J_ & J) 107%eb./10219 July |10852 Dec. | |N. ¥. & Harlem—7s, reg...1900 M & N\*120 b. 11644 Noy. |123_ Mar. 
9B, 56 ..0200.cccccccoccsees 1913|M & 8 100% | 9529 Jau. |100%4 Dee. | |N. Y. Chie, & St. L.—4g...1937|A & O| 9542 | 89 July | 955s Sept. 
Central of N. J.—Cons., 78.1899) Q—J [1l64eb./115 Jan. |11814 Dec. | |N. Y. Elevated—7s......... 1906/J & J114 b.:109 July |115 Apr. 
Se! MR sccetndans ..1902|M & N*1i9 b./119% Nov. |123_ Mar. | |N. Y. Lack. & W. <— lat, 6s..1921|)J & J/127%bv./125 July |132 Jan. 
A 
8 


















Leh. & W.B.,con.,78,as’d.1900 Q—M leg b./108 July {113° Jan. | |N.Y.L.E. &W.—is toon. ,72.1920, M & 8134 eb./1324 Oct. |137% Feb. 
do. mortgage, 5s......1912|M & N| 95 a.) 92 Aug.| 99 May Long eee 1893\J & D,103%b.)/103 June |107% Apr. 
Am. Dock & imp , D8.. ..1921|\J & J109 b.j|105% July |LU8% Nov. Csnecl..6e... ...--1935|A & O115%bd.j115 Jan, (120 Sept. 
Centra) Pacitic—Gold,6s..1898|J & J/1117%gb.) 10753 Aug. |1L12% Mar. 2d consol., G6 g@........... 1969|\J & D106% 96 June 1074 Nov. 
Ches. & Ohio—Mort.,6 g..1911/A & O'114 b.{110% July |117% Mar. | (N.Y. Ont. & W.—ist, 62..1914/M & 8/113%b./110 Mar. /115 Feb. 
lst consol,,5 g...... ....1939|M & Ni}! US%8b.| 9419 May |l0ilg Dec. Ay ay let, 5 g@... ...1939'3 & D)100 a} 90 June 100% Nov. 
R.&A. Div.,istcon.,2-4¢.1988)J & J) Tete 6542 July | 77 Dee. Y. ¥.Sus.&W,.—l1s red a 5g. 1937\3 & J)10L% 94 Jan. 10414 Dec. 
do 2dcon. r...1989/J & J) 80 64 July | 80 Dee. Midland of N.J.,6¢....1910;/A & O}11/19 [11139 May |11749 Dec, 
Ches. 0, & So. W.—6 g..... 1911)/F & A*103 a./102% Aug. {114 June! |Norf. & W-100-year'5 ‘¢.1990J & J) 93 b.| 88 June |100% Feb. 
Chic. Burl. & Q- Con., 78.1903 J & J126 a.jll7%eJuly 125 Dee. North. Pac.—Ist,coup.,6g.1921|J & J)118% j|113 Jan. |1187% Dee. 
Debenture, 5s8..........-- 1913)M & N*)1004%a.| 95% Aug. |102l2 Apr. General, 2d, coup., 6 58-1933 A & O1125gb.;109 May |114% Mar, 
Denver Division, 4s..... 1922\F & A| 92 b.| 86 Sept.| 95 Jan. General, 3d, coup., 6 g..1937|J & D/106%4b./106 Dec. |11344 Feb. 
Nebraska Extension, 48.1927/M & N‘s93b.| 80 July | 8933 Dee. Consol. mort., 5 ¢ .-1989|)J & D 8012 7619 July 857% Jan. 
Chic. & FE. [il.—1st,s.f.,68.1907/J & D110 b./1085, June |116 Oct. Chie. & N. P.—1s 





: al ...1I940A & O T94 761g July 8414 Mar. 
Consol.,6¢ (1934/A & O *121 b./118% Nov. |1221g Dec. | North. Pac. & Mou.—6 g...1938|M & 8/103 }101 Sept. 109 Feb. 






























































































General consol. 1st, 5s..1937|M & N) 97 ; 95 Jan. [100 Apr. | |North. Pac. Ter, Co.—6 ¢..1933/)J & J|108%9 {104 July |110 Mar, 
Chicago & Erie—Ist, 4-5 g.1982|M & N) 94 b.j 81 Apr. | 96 Dee. | Ohio & Miss.—Cons.s.f.,78.1898/J & Jj113_ b. 11084 July |113° Dee. 
NN TR inn duis 1¢82) Oct’b’r! 481g 26 June} 481 Dec. i, REE 1898|\J & J t+ |107 July 111314 Dee. 
Chic. Gas L. &G.—ist,5¢.1937 J & J) 8s 801g Aug. | 9242 Apr. | Ohio Southern--1st, 6 g...1921|/J & D106 101% July 11104 Nov. 
Chic, Mi). &St. P.—Con.73s.1905|J & J129% (120 Jan. |129% Dee General mort., 4 g¢.......1921)/M & N| 64 | 55 Jan. | 64 Deo. 
lst, Southwest Div., 68.1909/J & J/i15%4b.|/108% Aug. |116 Dee. Omaha & St. Louis—i ¢ ..1937/J & J| 56 b.| 50 Juve} 58g Jan, 
lst, So. Min. Diy., Gs....1910/J & J)117 110 Jan. |L17 Dee. | Oregon Imp. Co.—ist, 6 g.1910)J & D/i0l | 90 Jan. |1031 Feb. 
lst, Ci. &Pac.W.Div., 58.1921\J & J1081g [104 Jan. |108'g Dec. EE ae 1939\|A & O 69 | 58 July |.74 Feb. 
Chie. & Mo. Riv. Div., 5s.1926|/J & 1)102% 94 Aug. |103 Dec. | |Ore.R.& Nav Go.—is t, 6g.1909/J & J!112 yw Sept.|112 Dee, 
Wis. & Minn. Div., 5 g..1921)J & J*) 105 eb./ 100% July |106 Nov. OP re 1925|\J &D) 93 | Aug, |100% Mar. 
Terminal, 5 g............ 1914\J &J* 105%b.,100 Mar. |L06% Dee. | | Pa. Co.—41o g., coupon....1921/J & J 107 eb. | 102 2 July |10844 Dee. 
Gen. M., 4g r., series A...1989|\J & J) &8teb.) Sle July 889 Dec. Peo, Dec. & Ev: msv.—6 g..1920 J & J\*112 a.:100 Jan. |109'4 May 
Milw.& North.—M.L.,6s.1910/J & D/t1l b.|107% Jan. (1121 E ping | Div., 6g....1920|M & 8/104 b.| 95 Jan. |105_ Dee. 
286, c0m., 68......<<.000 1913,\J & Dill b./107 Jan. jl 2d mort.,5¢ .1926,M &N, 70% | 66 Jan. | 7473 Apr. 
Chic. & N.W "—Cousol., 78..1915 Q—F (|is6 b.)/1314s Aug. |1: Phila. & Re ad. —Ge le, ‘Ag. 1958\J & J| 85% | 741g Aug.| 86 Dee. 
Coupon, old, 78......... 1902\J & D123 b./121 June 127 % Fe b. ist pref. income, 5 g.....1958| Feb. | 72% | 47% Mar. | 72% Dee. 
Sinking fund, 6s 1929)A & O)...... }\111 July /115 Feb. 2d pref. income, 5 g..... “71958 Feb. } 53 | 32. Mar. | 5344 Dee. 
Sinking fund, 5s.. ...1929,A& 0108 b./105 Jan. |109 Sept. 3d pref. income, 5 g..... 1958; Feb. { 37 25144 Mar. | 395, Sept. 
Sinking fund deben., 58.1933|M & N106% [1024 July 109 Ken Pittsburg & Western—4 g.1917|/J & J) 8443 | 75lo Jan. | 8414 Dee. 
25-year debenture, 5....1909 M & N 105% /|1019 Noy. |105% Apr. tich & Danv.—Con., 6 g..1915|J & J113 |L07 42 Sept. 118 Jan. 
Extension, 4s -.1926\F & A!) 98 a.! 93 Oct. [100 Jan. ee 1936;A & O, 82 b.| 75 Dee. | 914 Jan. 
Chie. Peo. & St. Louis—5 ¢.1928|/M & § = a.| 92% July |1004 Jan. Rich. &W.P.fer.-Trust,6g.1897'F & A, 92 | 82 Sept. 1001 Jan, 
Chic. R.1. & Pac.—6s, coup.1917|\J & J12 b./11849 July (127% Feb. Con. Ist & col. trust,5¢.1914\M & 8S 62% | 49% Dee. | 75 Feb. 
Extension and col.,5s...1934|J & J 10345 9544 Mar. |10: 31s Dec. tio G. Western—lLst, . g..1939\J & J 79% | 7344, Aug.| 80 Dee. 
ag gs ery Con.,5g.1932)A & 0 *105 b./100 Feb. (103 May | R. W. & Ogd.—Con. s....1922\A & 9112 b.}105 Jan. [114 Mar. 
Chie. P.M, & O.—6s....1930/J & D 119429b.'11344 June |1204 Noy.) St. Jo. & Gr. Island—6 g” .1925|M & N, 90 b.! 821g Mar. | 92% Jan. 
Clevelaiid & Canton—5 .. .1917 J & J) S7le 86 Nov. | 914 May St. L. Alt. & T. H.—I1st,7s.1894)J & J110)gb.;108 June /11149 Dee. 
~& 1.—C ~ wey 7 g.1914)J & D* 127%4b.128 Oct. 132 Feb. ph A 1894 F & Al05%b.\10L Aug. |107 Jan. 
7 coat al consol., 1934)J & J118 b.}113 July [121 Mar.| St. L. & Iron Mt.- lst7s...1892/F & A103%9b./100lg Aug. |105 Jan. 
CCC ABLL Peo de s.1940,A & O $0 73 June 81% Sept. eS ECR 1897,M & N'106 b./104 Nov. |108% Apr. 
Income, 48.......... .1990| April. | 28% 16 June, 294 Sept. Cairo Ark. & Texas, 7 g..1897|\J & D105 b.|/10342 July |108 Nov. 
Col. Coal & Iron—6 g .-1900/F & A 1014b.) 98% Oct. (106 Jan. Gen. R’y & land gr.,5g..1931/A & O} 8&6 SL May | 93% Jan, 
Col. Midland—Con., “4 g...1940,F & A\| 7272 62 Apr. | 73% Dec. St.L. &San Fr.—6 g., CLA.1906)'M & N112 b./108 June!1144 Oct, 
Col. H. Val. &Tol.—Con.,5g.1931,|M & 5 8819 73'e Aug. | 89% Oct. ee SS ea 1906 M & N 112 b.)106% June |1139 Apr. 
General, 6g ..1904'3 & D 93 80 July | 9419 Nov. © Be CANO ©. .ncccccecccs 1906 M& N112 b.)107 June|ll4 Apr. 
Denver & Rio G.—Ist,7 ¢.1900 M& N1i16 b.. 114% June 119% Feb. General mort., 6 g....... 19313 & J)109 b.1103 July {110 Jan, 
ist consol., 4 #........... 1936) & J) Slls 77 <Aug.| 83 Feb. St. L. So.West. “iat .1989 M & N) 7O% | 64% Nov. T1Je Oct. 
Det. B. ¢ City & ave na—6 g.191: J & J) 80 a.) 80 Dec. | 9649 Feb. 2d, 4s, g., iucome 1989 J & J 344g | 25 Aug.| 355'4 Oct 
Det. Mac.& M.—L’ 1911;A & O} 35% 291g Jan. | 38% Dec. | S.P.M.&M.—Dak. Ex.,6¢.1910 M& N113%2b.'114 May {118 Jan. 
Dul. & Iron Rane 1937,A & O96 a.) 9419 Nov. |1001g May Ist consol., 6 g...... .... 1933 J & J121 b.j11i. July 123 Dee. 
Dul. So. Sh. & Ath—5g....1937 J & J, 98s 85 July | 99% Dee. | do reduced to4tog...\J & J; 981g | 97 July |102% Feb. 
E.Tenn.V &G.—Con.,5¢.1956|/M & N 96 b.! 90 Nov. 104 Jan. Montana Extension, 4 g.1937|J & D 86 b.! 80 Jan. | 8742 May 
Knoxville & Ohio, 6 g...1925 J & J*106b.102 July |1094g Apr. San A. & Aran. P.—Iist,6¢.1916'J & J) GL b.! 61 Oct. 74 Feb. 
Eliz. Lex. & BigSan.—6 g.1902;|M & S 60 b.! 80 Oct. | 95 Jan. BOG, © &. canesscenesesscess 1926\J & J) 61 b.! 61 Oct. 739 Feb. 
Ft. W. & Denv. City—6 g..1921'\J_ & D) 938} 93 Aug. |105 Jan. | Seattle L.S.&E.—I1st,gu.6.1931 F & A) 95 a.| 95 Aug. 103 Mar. 
Gal. H.&San An.-W.Div.1st,5g.M & N... ....| 9149 July | 97%4 Oct. | (80. Car.—1st, 6 g.,ex coup.1920)........ wih 1102 Aug. |103 Oct. 
Han. & St. Jos.—Cons., 68.1911,M & 8 117!sb.110 Mar. |117% Dee. Income, 6s.. 93 81g | 13 Jan. | 29 Sept. 
Dlinois Central—4g.......1952)A & O} 961s 931g Nov.| 97 Mar.! 8o. Pac. , Ariz. 101 1100 Sept.|104 Dee. 
Int. & Gt. No.—Ist, 6 g....1919M & N117 b..109%2July (118 Dee. | |So. Pacific, Cal.—6 g....1905-12,A & O111 b.:10912 Apr. 114 Mar, 
Coupon, 6 g Sumee ween M & 8*74 b. 68 Mar.| 76 Jan. lst, consol., gold, 5 g....1938 A & 01001 | 97 Oct. (101% Mar. 
Iowa Central—Ilst,5g..... 1938 J & D 88%, 801g Aug. | 887g Dee. | |So. Pacitic, N. M.—6g...... 1911 J & J/104 }101 July |104%4 Dee. 
Kentacky Central_—4 g.. .1987|\J & J| 85 78 July | 85 Dee. Tenn.C. [. &Ry.—Ten. D., lst,6g A & O} 88 | 82 Aug.| 94 Jan, 
a1 “"1925'3 & J 9978 97 Oct. |10012g May Birm. Div., 6 g.. saaletiotadaiiiiiatdial 19 17d & J*92 b.| 84 Aug. | 9649 Jan, 
1919; Q—F | 8i&%b.' 7lJo June! 82145 Jan. Tex. & Pac.—Ist, 5 g....... 2000 J & D, 83% 814 Oct. 9019 Apr, 
Lake Erie & West.— 1937,J & J* 1087%gb..105 Aug. 109% Jan. 2d, iucome, 5 g........... 2000 March.’ 32% | 27 Aug.) 3514 Jan. 
L. Shore—Con. ep., Ist, 78.1900 J & J12i_ b.117%2Sept. 122% Jan. Tol. A, A. & N. M.—6¢.....1924 M & N 97140 | 9L Nov. 100 Dee, 
Consol. coup.,2d,7s.....1903 J & D121%b. 118 June 124 Jan, | |Tol.A. A. & Gr. Tr.—6 g....1921' J & J *109 bd. 103 July 110 Dee. 
Long Isl’d—1st, con., 5 g..1931) Q—J* 114%2b. 110%Jan. |i1 Sept.| ‘Tol. & Ohio Cent.—5 g..... 1935 J & J104 b.)102149 July |1071s Jan, 
General mortgag e, 4 g..1938 J & D 89 88 June 92le Jan. Tol. hg & West.—4 g..... 1917 J & J) 77d.) TlgJuly | 78 Dee. 
Louis. & Nash.—Cous. , 78.1898 A & O113 b.110 Sept. 11554 Mar. | Tol. « & Kan. C.—6 g..1916 J & D) 93 | 79 July | 94 Nov. 
N.O. & Mob, Ist,6¢.....1930 J & J 120 b. 113% y '1201g Dec. Uuion Pacitio—6 a bce delist 1899 J & J113%s8b..110 Sept. 11413 Mar. 
_ do, 2d, 6 ¥...... 1930, J & J111 b, 105: -'113 Dee, Sinking fund, 8s.......... 1893 M & 8107 b.1105 ) Sept.|111% Feb. 
E, H. & N. Ist, Og...... 1919 J & Di1lz b.11 » 113% Oct. Collat. trust 449.......... 191s M &N 7 65 Nov. 74 Apr. 
General, 6g vieknnieduadua 1930 J & D11d b. 112 117 May Kansas Paciiic—Ist, 6 ¢..1895 F & A 107%9b.'1045g Aug. 111 Jan, 
Unified, 4 g..............1940)3 & J| 8235 767 Aug. | 857 3 Mar. rrr ree 1896 J & D107 b.107 July 109% May 
Louis. N.A. & Ch.—Ist, 68.1910 J & J 113 101 Mar. 113 Dee. Denver Div.—6 g....... 1899 M& N1i08 b.,106 Sept. 11144 Mar, 
ot J area 19164 & O 100% 84 Mar. 191 Dee. 1st consol.,6 g..... .... 1919M & N107% /|104 Nov. 1110 Apr, 
Louis. St. L. & Texas—6 ¢.1917 F & A’ 87 65 <Aug.| 88 Jan. Oregon Short Line—6 g..1922 F & A >t ; 95% Aug. 10642 Jan, 
Metro. Elevated—Ist,6¢.1908 J & J 116%b. 11158 Jan. 11519 June Or.S.L.&U?hN.—Con.5 g.1919 A & O | 66 Aug. | 80% Feb, 
pcconecccasocsecennsas 1899 M & N105%4 103 June 108 Apr. U.P.Den.& Gulf con. 5 g.1939 J & D a4: % | 64 Aug.! 82 Jan. 
Mich. Cent. combat, con.,78..1902:M & N121 b.118 June 124% Apr. | Union Elevated—6 g...... 1937 M & N110 1106 Jan. 112 Oct. 
SEARS 1902,.M & N........ 106 Nov. 1084 Oct. Virginia Mid.—Gen. m.,5s, 1936 M & N; 77 b.j 7 Dee. | 8949 Feb. 
Mil. Lake Sh. "& wW -—1st,6g.1921 M& N 122 117 June 127 Apr do stamped guar. M & N| 78 eb.| 74 Dec. | 90 Feb. 
Exten. & Imp.,5 g...... 1929 F & A106 97 Aug. 106 Dec. | Wabash—Ist,5 g........... 1939 M & N 10318b.| 9649 May ett 5g Oct. 
M, K. & T.—Ilst 48, ¢ Litistenieh 1990 J & D 79% 74% Jan. | 80 Nov. 2d mortgage, 5 ¢ | eee 1939..F & A) 82% | 70 Feb. | 7p Dee. 
kr eRe 1990 F & A 467%, | 36 July | 48 Sept.| | Debent. M., series B..... 1939 J & J) 46 b.| 27 May 314 Sept 
Mo. Pacitic—ist, con., 6 g.1920 M & N1064b.102 Dec. 111 Mar.| West en —Guar., 48..... 23613 & J 1035gb.) 9919 July 1037 Dec. 
St asidihiibieiatnoumiain 1906M& Nili4 b.105 July 116 Apr.| West. N. Y. & Pa.—lst,5¢.1937J & J101% | 96 Jan. 101% Dec, 
Pac. of Mo.—1st, ex.,4g.1938 F & A 99 b.| 94 June 100 Jan. 2d mort., 3¢., 53e 1927 A &O 31% 27 July | 3614 Sept. 
2d extended 58... ....1938 J & J Lt? 991g Jan. 105 Dec. | West. Un. Tel.—Col. tr.,5s.1938 J & J101 b.| 98 Jan. 103 Dee, 
Mobile & Ohio—New,6g..1927 J & D115 b.112 Jan. 117%Apr. Wis. Cent. Co.—lst, 5 g.....1937 J & J, 93 b.| 88 July, 97 Jan. 
General mortgage, 4s...1938 M & S Br %—. 62 July 70 Feb. I BE ccacces 200s05 1937'......... 40% | 23 July! 47 Sept. 
Note—“ b” indicates price bid; “a” price asked; the Range is made up from actual sales only. ‘ Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES—(Continued)—INACTIVE BONDS—DECEMBER 24. 
) ) ' { 
SECURITIES, Bid. | Ask. _ SECURITIES Bid. Ask. SECURITIES. | Bid. | Ask, 
_— = ee, a eae feo <acitnn | eines 
| ~ B. & 0.8. We, 3... 1990 *10319|...... Burl. Ced. | Raz ».& No.—(Contin'’d)— | 
Railroad Bonds. Mon. Riv., ist rn gf TS \eatalin eae. Minn. & St. L.—ist, 7s, gu. — fae 
1 i “a } Vent’! Ohio Reor.—Lst, 449s.1950 101 |..... ° owa C. & West.—ist, 7 909) LOO ° 
(Stock GD EVENS.) Bost. H. Tun. & W.—Deb. 53.1913 101 |102| Ced. Rap. I. F. & N., ist, 63.1929) 100 
Alabama Mid.—tst, » 68 .... Brooklyn Elevated—2d, 3-5s.1915 83 90 BO, Dbiicaknnonscbedecacnas ROE scan ' 
Atlantic & Dany.- 3 Buff. Roch. & Pitts.—Gen., 58.1937! 931o'...... C.Ohio— Jol, & Cin. M. ist, 4193, 2. cone 
Atl. & Pac.— zd W. Roch. & Pitts.—1st, 6s...... BOE! BES lncanne o— RR. & a coccse|ccooe e 
Balt. & Ohio 1st, Gs, Park B do Cc onso idat’d Lat.@e. 1922) 115 ‘117 hi it. Rome & Col.— ( Ty 85 
5s, OR cckdnsnsgovssseessses lg. Burl Ced. Rap. & No. —1st, 8.1906 Sanson 103 Sav.& West.—Ist cong 75 | 7 
ome . al) 1 Concnl. & oat ‘t ’ Aq Or 93% 95 ‘oe: nt. of N. J.—Conv. deb., &8_1908| ...... eco 





* NO price Liursday; these are the latest quotations made this week. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE naaninelnhaie tiie enn ie MBER 2A. 
| ! 
SECURITIES. Bid. | ask. | SECURITIES. ] Bid. | Ask. SECURITIES. | Bid. | Ask, 

———— —— —_-—— 

Oentral Pacific—Gold bds, 6s, —— 1084g'...... Gal. Har. & San Ant.—Ist,€s.1910 ...... 10342 Penn. RR.-P.C.&S.L.-1st, c. hr 1900 “110 sae 
ONE BONES, O8......0000000- 896, 10919)...... Gal. H. & 8. A.—2d mort., 7s..1905) ..-... 93'9 Pitts. Ft. W. & C.—1st, -1912)*1404g}..... 
Gold bonds, 6s. 397| 110%]...... West. Div., 2d 6s............ 1931 8 a eae 1912/*139 |.... 
San Joaquin Br., bg BBiccccscced OO BOO leccncs Ga. So. & Fla.—1st, g. 6s. -1927 4, ea 1912)*129 |131 
BE UNE OB. .ccccccccenacss 1939 * 90 (100 | Grand Rap. & Ind.—Gen. 5s..1924 Clev. & P-—Cons., s. fd., 78.1900,*120 |..... eo 
Land grant, 5s, g............ 1900 9915 1004 Green B. W. & St. P.—Ist 68. .1911,)* 95 4th,sink.fund,.......... 68.1892 |*102% 103 
West. Pacific—Bonds, 6s....1899,*105 |...... 2d income, all subs. paid .......| ------ 38 St. L.V.& T. H. —ist, 6s., 78.1897! 108 |..... e 
No. Railway (Cal.)—1st, 68.1907) -.-..-|------ Housatonic—Cons. gold 5s....19%7,) 103% 104 2d, 7s cise iaaaeaaaantananiiad 1898) ...... |-n-e0n 

eT ere, 1938/*100 |..... N. Haven & Derby, Cons.5s..1918 semana 10149 Bie MN TO a5 vaccdesssaes 1898 } 

Ohes, & O.—Pur. M. fund, 68.1898 112 |114% Hous. &T, C.—Waco & N.7s..1903 *115 Peo.&E. oie B. &W.-1st,pt.73.1900 
6s, gold, series A............ 1908; 114 |...... lst g., 58 (int. gtd).......... 1937) 103144 1043 Ohio Ind.&W.—1 st pref. 5s..1938 

Ches. O. & So. West.—2d, 6s..1911\* 68 | 75 Cons. g. 6s (int. gtd)........ 1913) 1013 |...... Peoria & Pek. Union—1st, 6s. = 21 

Chicago & Alton—l1st, 78..... 1893) 1057g|...... Gen. g. 48.(int. gtd)......... 1921' 64 654 2d mor = ree 21 

.1903; 11819|...... Debent. 6s, prin. & int. gtd.1897! 31 84 Phila. & Read.—3a pref. _—— 7 
Louis. & Mo. River—1st t, 78.1900) 117 |119 Debent. 4s, prin. & int. gtd.1897| 65 75 ~~ Pitts.C.C&8t.L.—Con.¢g.4%8A1940 
Re eee OS eee eee inois Centr: 1l—1st, g., 48 ...1951/*106 |..... Pitts. Cleve. & Tol. —Ist, 6s, -.1922 
8t. L. Jacks. & Chie —Let,7 78.1894} 105 |...... BOC, DOOR, BAS .. ccccccccccsss 1951 1 914 Pitts. & L. Er.—2d g. 5s, “A”’.1928 
1st, guar. (564), 7s........ 1894! 105 |...... Sprinef. Div.—C oup., “ar 1898 *10719'......| Pitts. Me. K. & Y.—ist bs, —— 1932 = 
Miss, R. Bridze—Ist, s. f.,63.1912; 105 (108 Middle Div.—Reg., 5s. “ili921 ER lesccde Pitts. Painsv. & F.—1st, -1916,* | 95 

Ohic. Burl. & Nor.—Deb. 68...1896) ....--|-----. C. 8t. L. & N. 0.— Ten. L., ig FE MT. acscnal desaws Pitts. Shen. & L. iS —iete.5e 1949 

Ohic. Burling. & Q.—5s, 8. f..1901 102% 104 1s t, consol., 7s oS _— 114 Prese’t & Ariz. Cent. lst, 6s,¢.1916 
58, convertible.............. 1903; 11349114 2d, aes ga ane Sd income, GB.......ccee -1916 
Iowa Div.—Sink. fund, 5s..1919) 10419|...... Gold, 5s, coupon .. -1951/ 111 |...... Rich. & Danv.—Debenture 68.1927 

Sinking Se aaa 1919; 92%!)...... Mewp Div., Ist g. sacs) ésascelecsess Equip. M. s. f., g., 58.......- 1909 
| 1921! 88 | 90%) Dub. & S. U.—2d Div., 7s ...1894| 100 |...... Atl. & Char.—ist, pref., 78..1897 

Chic & Sadiass a Coal—1st 58.1936! 97 99 |( Ced. Falls & Minn.—I1st, 7s..1907; 89 93 do. Income, 6s. ..1900 

Chi. Mil. & St. P.—ist,8s,P.D.1898| 120%/121 Ind. D. & Spr.—1st 7s, ex. ep.1906) 10749)...... Rio Gr. Junct.,1st,guar.,g.,5s.1938 
2d, 7 3-10s, P. D 1898} 12344|/125 | Inter. & Gt. Nor.—Coup. 6s...1909| ......|--...- St. Jos. & Gr. Is.—2d inc...... 1925 
1st, 78, $ 2., R. 1902) 127 |130 |'Kanawha & Mich.—Mort. = 1990; 72 75% Kan. C. - Omi iuha—Ist, .1927 
Ist, La Crosse Division, 78.1893 es Kan. C.Wyan.& N.W.—1st, 58.1938) ....--|.--..- St. L. A. & T.H—2d m. ine. 73.1894 
Ist, I. & M., 7s we. Enews L. Sh. & M. So.—C. P.&A.— 731892 ee Divide a eu iccila batuesnealiis 1894 
1st, I. & D., 7s . aa Butl. & Er.—New bonds, 78.1898 ip ae Belle v. & So, Ill.—I1st, 88...1896 
1st,C. & M., 7s i, ee Det. M. & T.—Ist, 7s........1906) 12742129 3ellev. & Car.—-1st, 6s. ..... 1923 |* 
1st, I. & D, Extension, 7s...1908|*...... 130 Lake Shore—Div. bonds, 78.1899! 116 |117 Chi. St.L.& Pad.—1st,¢d.¢.58 1917 
Ist, La C. & Ser: 9 OS -49101*203. }...... Mahon’g Coal RR. —1st, 58. 1934/*...... 109%, St. Louis So.—Ist, gd. g. 48.1931] 81 | 84 
Ist, cr? 5 See ...1910)*124%)126 Kal. All. & G. R.—1st gu. 52.1938) 108 |...... do 2d income ,5s.1931 } 
1st, * 2 See 1910} 100 |...... Lehigh V.,N.Y.—1st gu.g.449s,19410) ..--. 102% Car. & Shawt.—Ist g. 4s 193: 

Chicago & Pac ifie Div., 6s..1910] 115%!...... La high V.Term.—Ilst gu 5s,g.1941/ 106 |...... St. Lou. & 8.Fran. —Equip., 7s, 
Mineral Point Div. 5s.......1910)*......| 103 | /laitehf. Car.& West.—1st 68. g.1916) ..---. 98 a re 19% 
C. & L. Sup. Div., Se. hipaa 1921/*102%9!...... Long Island—\st, 7s...... --1898] -.-.-.|117 1st, trust, gold, 5s........... ¢ 
Fargo & South., 6s, “7 .1924| 110 |...... N. Y. & R’way B.—Ist, g. 5s. 1927| 95 |100 Kan. C ity & 8. oak, 6s, g.- 

Inc. conv. sink. fund, a’ poe eee | Da MOTEE,, INC.. nccccescess 1927; 25 | 35 Ft. S. & V. B. Bg. -1st, 
Dakota & Gt. South., . eee Smithtown&Pt.Jeff.—1st,7s 1901) 104 |...... St. Paul & Duluth—1st, 5s....1931 

Chic. &N.W.—30 year de = 5s, 1921} 104}9]...... Louis. Evans.& St. L.—Con.5s.1939) -.-.-. 85 2d mortgage 5s 1917 
Escanaba & L. 8. Ist, 63....1901| 107 |...... Louis. & Nash.—Cecil. Br, 7s.1907| 105 |109 |'St. Paul Minn & M.—Ist, 7s..1909 
Des M. & Minn. —Ist, a, BIN acencclooecen Pensacola Division, 6s...... 1920; 107 |110 CO Seen. 1909 
Iowa Midland—1st, 8s......1900) 120 |...... St. Louis Division, Ist, 6s...1921| LL7_ |...... Minneap. Union—Lst, 6s....1922 
Peninsula—l1st, vony., 73...1898| 120 |...... We Di iidscxnsnaacanenenens 1980] _627%)...... Mont. Cen.—I1st, guar., 6s..1937 
Chic. & Milw eee iat, 7 73.1898| 117 |...... Nashv. & Decatur—I st, -1900) 114 {118 AGG MUS. OTM... xccncscwcess 1937 
Win. & St. P.—2d, 7s........ 1907/*124 |......| 8. f.,68.—S. & N. Ala. ....... 1910/*100 |...... East. Minn., lst div. Ist 58.1908 
Mil. & Mad.—Ist, 63 ery 1905] 115 |...... 10 -40, gold, i ceviciaccmus 1924|*100 |...... San Fran. & N. P.—ist, g., 58.1919 
Ott. C. F. & St. P.—Ist, 5s..1909)*104 |108 SO -SOAE GG, Bees: cnosscesecos 1937} 10118102 | Shenan.Val.—lLst 7s, g. tr.ree.1909 
Northern Ill.—1st, 5s.......1910| 104 |106 Pens. & At. - ist, 6s, gold...1921| 10642/103+)| Gen. 6s, g., tr. rec. asst’d...1921 

0.R.1.&P.—30- — deb. ""1921| 95%) 96 Collat. trust, 58, g .......... 1931) 1017%|..... |\South Carolina -2d, 6s....... 1931) & 

D. M. & F. D., 1st 4s.. at OES Nash. Flor. & $8. ist gu. 5s.,1937| 101 |...... So. Pac. Coast—Ist, guar.,48.1937! ..... |..... % 
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St. Paul &S. C.—Ist, 68.....1919| 122 12215 Ist con. Tenn lien, 78....... 115 PEL scence Tol. A. A. & Cad.—6s....... Pe) y: 
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WhiteW. Val. Div.—Ist,x. 4s, Bs saieausis EN Iowa Extension, Ist, 7s.....1909} 11419/120 Atch. J. Co. & W.—Ilst, 6s...1905) ......]....06 
Cin.San.&Cl —Con. 1st,g.5s,1928|*105 |...... een -.1891| 65 | 70 U.P. Lin. & Col. —1st, g., 58.1918) wig er ° 

O1.Col. Cin. & Ind.—1st, 73,3.1. ‘Ls ST atasniele Southwest Ext.—1st, 7s..... 1910] 1035 |.....- | Oreg.S.L.& U.N., 58.1919} 78 |...... 
Consol. sink. fund, 7s....... 14. coe 128 Pacitic Ext.—Ilst, 6s ........ 1921} 85 |...... Utah & ing ist, 7 Pibicsan 190s) 107 's|116 

Oleve. & Mah. V -<—-Gold, 5 5s... ee eae Impr. & equipment, 63. 19: js j SE vita sdnbsaseonknant ee 

Colorado Midland—ist, , 68.1936) 1081910942 |Minn. & Pac.—Ilst mortg., 5s Utah Southe rm—Gen., 7s. ..1909) LOL |LO44g 
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Dal. ‘Lack. & c W. —Convert. 7s,1892/*101 |103 ||Mo.K.&T.—K.C.&P., Ist,4s,g.1990| 72 | 74 Wabash—Deb. M., series “*A”’.1939) ......)...2. - 

Rp rea A BOOET ESE hacncde Dal. & Waco—Ist, 5s, Zu... 1940 83 90 No. Missouri—ist, 7s.......1895! 109 oe 

P - ¥.—Ist, 7 78.1906) 12749)131 Missouri Pacitic —Trust 5s...1917)"------ 92 8t.L.K.C.&N.—R.E.&RR.7s.1895! 106% 108 
ieoeks & Esse X—Ist, 7 7s....1914| 138 |139%9|| 1st a UM is ae a a 192 81 s2 St.Charies Br’ ge—1st,6s...1908| 10649) ...... 
Bonds, 7s EER tt oe 1900|*1L15 |...... li} St.L.&l. M.--Ark.Br.,1st, 7s. 1895 | 103 % eating, Va. C. & Pitts.—Lst, 63.1911)100 |....., 
3 | eae 1901)*122 |..... Mewile & Ohio—Ist ext., 6s...19: 27110 eee Wheel. & L.E.—1st. 5s, gold...1926 *103 |105%9 
1st, con., guar., 78........ NN fo L. & Cairo—4s, gui ir ad 3) i.) ee ieee Extension & Linp, ¢g., 5s... -1930) 3 ae. . 

Del. & Hud. Can.— toupon 7s, pets pT eee Morgan’ s La. & T.—1: Mise ellanevus Bonds. | 
Pa. Div., coup., 78.......... oT) ee 1 : Amer. Cot. Oil Deb., g., $s.. “i900! 1607 | 
Albany & Susq.—Ist, gu.,7s. 1906! om Amer. Water Works—1st és... BOE) ccsneelsscene 

Ast, cons., guar., GS....... 1906/*120 , aaa 4 ee | 
Rens, & Sar.—1st, coup., 7s. —— 1404)|...... N. O. &. ‘No. E.—Pr. 1., g., 68..1915) -..-.-- Cahaba Coal Min.—Lst g. -1907| 110 

Denver City Cable—ist, 6s. 1908} 95 |103 ||N. Y. Cent.—Deb. g. 4s....... 1905 |*100 |Chie.Jun.&8,. Yds.—Col.t. g,58, ther a 

Denv. & R. G.—Imp., g., 5s. 1928} 70 N. J. June—Guar. Ist, 4s...1986|/*101 103 Colorado Fuei—Gen. 68 ...... WES cacwns 

E. Tenn. Va. & Ga. —1st, 7s...1900) |*1 1319) TERS Beech Creek— 1st, gold, 48..1936| 9712| 9812)/Col. & Hoek. Coal & I.—6s, g. 1917] 95 
ee tangs Rae i ga ee 108 N. ¥. & H. —1st, reg. 48.1903} Consol’n Coal—Convert. 6s. ..1897)\* 10319! 106° 
lst ext., gold, 58............ 1937) 65 75 IN. Y. « elaate-te g., 58. 1927| Cons. Gas Co., Chic.-1st gu.5s.1936) 81's) 815g 
Eq. & Imp., g.,58 -1933] 791g}...... x 4 Re xh cit onsiodeuiannd 1007): ....- 58% ||Denv. C.Wat. Wks.—Gen.g. 53.1910) ..... al coswed 
Mobile & Birin. —Ilst, g.,5s..19% eee | A usa. & West.—* 3.1937} 7849) 81 Det. Un. Depot&Stn—I1st ¢. 45.1933) 2.2... |--s0es 
Alabama Central—Ist 6s...1918] ......|....., eo mort., 5s, g 1940} &@2/...... Edison Elec. [ll Co. —1st, 58.1910] ~99™ |100 

Erie—1st, extended, 7s8....... 1897) ii3i| 1137) North’n Pacitie—Divid'd: rip ext. \*102 a Equitable G. & F.—1st 6s..... 1905; 98 1100 
2d, extended, 5s..... nihebaedil 1919} 11414}...... James River Val.—1st, 6s...1936/*10749)...... Henderson Bridge—lst g. 63.1931} 109 |1101g 
3d, extended, 419s ao 1923) 107 |...... Spokane & Pal.—Ist, “ ..--1936} LUO |103 Hoboken Land & [mp.—g. 58.1910)*104 [105 
4th, extended, 5s. .---1920] 110%]......| St.Paul & N. P.—Gen., Tu 92: 3 | 1184/11949/| Mutual Union Teleg’a—6s, g.1911) 10i49)...., - 
5th, extended, 4s... 22.22.22. 1928] 100 |...... eenasbedin—ishe.6s. BT caceas 1140. ||Nation’i Starch Mig.—1st, 65,1920! 100 |103 
1st, cons., fd. coup., 7s......1920} 91 |...... Duluth&: Manitoba—1st,2.631936| 10L (108 ||Northwestern Telegraph—7., 1904/*1Uu319)_. 22. 
peerh. 1st lien, 6s. Ladi dma Sal ""1908 108 111 Dul.&Mau Dak.Div.—1st6s.1937| 1U1 |LO4 People’s Gas & Coke ? 1st g.68,1904/*100 | __.., ef 
= = . & E—ist, ooB OIG) cconce 134 Coeur d’ Alene—I1st, 6s, gold.1916| 1L0749|...... Co., Chicago...... §2d g.63,1904, 95 |100 

Es E. & W.—Col. tr. -368.19223/*108 |...... Cth, BO6 6. Eh concusces -193=| 101%/103 Peoria Water Co.—6s, g....... 1929] 100 |...cas 
Funded conp. 6 Miva diaticesiedis 1969)*...... 94 Cent. Washington—Ist,g.,63.193%| ......|...... Pleas. Valley Coal—1st §- 68.1920) 9714101 
Income, ¢ cg EINE RS 1977} 80 |...... Norfolk & West.—Geueral, 63.1931} 118 4y!...... Proctor & Gamble—Lst, g., 6s. 140) 102%]... ese 
Built. & 8. W.—Mortg See, a New River, 1st, 68 .......... Si et) a es West. Union Tel.—7s... 1375- 19UU| 110 |...cce 
Jetlerson—1st, gu. g. 53 ....1909, 1.2... 105 ae | a 2034} 108 |.....- Unlisted Bonds, 

Coal & RR.—6s.............. | PRS aera Adjustment M.. ee: 19324/*109 |..ccee Ala. &Vicks.—Conso45g.,1921L.A&0! 90 Y21g 

Evans. & I’. H.—1st,cons.,6s. -10: 21 118%119 Equipment, 58.........------ — Se ENS 2d M., income till ’v4, lyy A&O Jv 40 
Mt. Vernon—lIst 6s ......... 19 23 RCE RIIAT Clinch Val. 1st 5s........... 95 97 Vicks. & Merid., Ist 6s,192Z1L.AKWO0! 971100 
Sul. Co. branch—lst, g., 5s.1 Scioto Val. & N. b.—1s st, 4s, ‘oo aA 73 Atlanta & Charl.—1st 7s,1907.J&J| 119 (120 

Evans. & Indian.—Ist, cons.. , %y Ohio «& Miss—2d e ousol, me Ee ae eee Comstock Tun.—Ine.4s, LYLO.M&n 26 30 

Flint & P. Marq.—Mort., 6s...1920*L17 ...... Spring. Div.—Ist7s.......... £905} 110 |....... Georgia Pac.—Lst ts, L¥22....JeJ, 10012 103 
lst con p Ey Dn dcccccacscack ree |...scs Gt ee i er i i Aree a Oo o AYZS....ccce. ceed AKU!) 36 57 
Port ‘Hui on—ist, 58 ........ L935 © i00 10144 Ohio Kiver RR.—1st, 5s....... Sea 9o'z Lucome - ---| lv 13 

Fila. Cen & Pen.—Isb sg. 5s....1918 9916 )...... GON, 6.58 .....--.-020-e0eee- 2 eet Ee Little Hae Meni.— ist. rs £41 9:37 Mus! 74 76 

Ft Worth & PR let 7. Ae 39 °R Or Vay —Col ¢ r 0.191! map <2 id hd ae ! J | OF Fe o> 

















*No price Thursday; these are the latest quotations ‘made this week 
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Crarient’n & Gav ivetober er. Wy Sasa. & Wo lQuiee a eo rool varkoal 
Chatt'r ww-& No.|November. 123, Norfolk a West . October... 159;131 163°228| 1 P3r3701 so7.308 
> w. & Darl I e — 8.852 o a 14 ,060 : theast (S.C. pod br. print 1739 er o5es| 8 as 
oy iw.d& Salish) Sept er...} 2.223 83:7 12 2 96 669 — n Central. /Octot >. Soro ee saaeos| “ates 
Che a, & Ohio.. aa emb’r. | 2,138 86,624 ‘ 664 i9 or thern Pacitic} 3d y kd de 432454 500,386 831.903 30 196 
hes. 0. & 8. W Nove k Dee} 181,332 17,413 89,093 N.P.& W.CV'n..| 34 Wk Dee} 432,454 495.7 6] 5,631,503) 5,589,196 
hie. Bur. & N ovember.| 199,104 147.063] 8,553.6 me _17,179 Ohio & Miss v0 W k Dec} 539,989 FC pte ey thy tr 23,7 
Chic. Buri Kay October ..} tay O4| 205, R00) 2.1; 9 “41 521/191 | Ohio River -----}2d wk Dee ‘ 9) 592,345/29, 524,392 33'8 F424 
Chic.& E om ny Octobe Paes oameee 230,998 | 1. "35 "8 15) 1,951,752 Ohio Southern... ae SE Dee ‘ Mitts 2 5 set ite 
oni, ago & Erie = wk Dec! ' (67,969 3,523,053/28, 536° 787] 2 od 872,058 Omaha & St. L. Lad wk Dee} 13,84 11315 ER is 
o ic. Mil. &StP 3d — | 41049 ei’ 650) 3,483,752| .% “ 12,173 Oregon hup. Co Oc o.. | sseaeel of 298 sins 
Ohie Pe -s ry h |Nove Be > 677 7.714 562 asl 2,187 *380) ° o> 2. i -: ee unl . eats > | bo + oo 422074 ty = 2 ; 7s 2 
aye et eves ae), $73. ; 9 OR) R25 owns x Orla ¢ &E i . aaae » ~ > 
Oni: Wk La + NY wk Dee! ’ 2 8 1/2,538, 97 1|26,7 28. 062 26,07 2095 ote eg te wk Dec| a ry antl mest <it! 161,6¢ 30, aif 60. aoeeas 
c ‘ > ~ , el . 7 = $25 535 ‘ hil srie.. | : 
Chie... d K. +p a 258 25,895,031 | Eni @ rie... |october .. | 5491 101533) $30,300) dee a 
Onic ~ MW .&O Oct b r ce 15 61 7999 ik as October. ‘lo bari pepee 1 . sb3, a ; Si7as6 
et so or = rs 140-46 T a om. Co.|October i <0, 3|2,123,831| 1s.2 ‘ 317,486 
Cin, J oy M — Nove i ay 5. 596, “00 ag ney ty |Qetober re pe 2.191, rte sh, siete ‘955,707 
Cin. N. O. & ‘I ¥ 7 wk Dee 1,533.97 Piit.shen.& I i‘ cores er.| ‘ $13] L,2% ry 731: 35,502,749): 2" 360 465 
Ala. Gt.So 2d wk Dec 61,99 Pittsb. & SUI oo 20. ‘| : at 
N. Or). & sate : wk Dec ‘ 643 a Pitts Ciev.aT jOctobe som | 133.79 ae 100) co seal Rk 
‘ id wh | 4.9235 Qn i0tS. oe . | ) sue 38,¢ 2” 530/33 
Vie = ¥ ieksb |oq M k _ ‘ 18357 I Pitts.1 ain. dF. Oc em - | et] 30. i oz 0 nee 
b gohan P.j2d wk Dec! AG ee eer FP ann sry ivd wk De | rt 30.478) 258 sa 211.673 
a 2 at.jo aa shes Ole . une _ 43, | 162,429] 7 
gtun. orth [24 wk bee 610,576 Bt lioval & aa. |Novewber, 102;095| | 93;953! ziGer429) 2.147 2 
. Ports. & V..| ember.| 579,114 t.Roy.& W ug.'septem vr. 25,186 3 | DES Si9 
peeks Max v. |November 4. 8,487,044 neg —— a | oy aye 31319 
P ¥ Nove > . 8.28 tone oN ei "@ hat é | 1,3 24 137] 
pinhiaiadlich QoreMeE| 592 Oa [Rie See Steir, 28 7ue| 42aiert 
a : | a 3 a 32? *h.& Di oft hs -r.} rs a 29,3 - 
Och «& anna Ne wk Dec} ‘ } v in, Midland. ; ee dy 5. 30, 000) 542. 100, 502 a3 251,30 
LCi. Cha 6.1 od ~y* 43 899,633 VUhar.Col.&Au. teams oe 180,700 so eth 5,291,300 
Oo 60. & East'n.ied Hs ee 255.696) 259.9% 602,665} 47 Col. & Greeny. Ne oc oe ry ot 95,04 | } i ae 
Oo ev. & Marietta|N 4. k Dee| 33,639 *20,874| 1,62 6/028 12 0,! 599 West. No. Car.|N ve mber.| 83,600 89. 4 s71745 
rag win od me r.| 28,491 9, 1954 1,616,028) 1 O43, roe Georgia Pac jf ener or 91,300) 907570 963,04% 730,700 
«& ) 1. ec ~ ? ’ ° 9 as iad smber.| ¢ Onl eg 963,048) é; d 
ou Shawnee “ il IN “4 ve mbe r.| asians to. 200] 1, 4 O12 | 4, Sn 5 bo m3 = Spact Nove mober.| Se aaa ioe tee! 1,8 io70| 1 s05'575 
usa & Lak dwk Dee 16.57: 275,033 00,093 Total 8 ovember 14, 30 2,100 150,440 137°327 
huss &ill2d wk Dee, 572 3/210 a > ys'm.|2d wk D | B00) =14,500 , 137,327 
}onp. River ....|Nove *} 2,666 av Rich. & Petersb. om 6 i00r336 
Conn. tiver- Rovember.| é 1 933 03 2i0 Gr’des October. 303,430 13, a ‘ 57,483 
Danv. & Rio Gr 7 wk Dee| e+ 96.519| 1,023. 4189) 23,99: Rio he ag Ist wk Dec! &; 729) ont : at “s sit 8 
— Moin. & No N. Ww k Dec} 152.800 an ,097 150,61 2| 1,043,426 Rome W. & Oa. i wk Dec} 50,000) “46.300 201, v4 
es M. & N’ west fovember.| 12,268 193,500; 8,116 303 167,477 | Sas ry le ovelnber. 317.60% | 6,300) 2,464,2 y 
Det.Bay © eal November.| a a 133) 3.303! 8,385.0-5 | St-L.Ac& ‘ola cH. 'November.| 500) S°e ene 3,652.62) 
Det. Bay ¢ ; aiiopecsmes, 20.( 3 17,472 2) 109,745 | St.I x? B’s|\2d wk De oe 8.838 100 pod 
Daluth ss & or 2d wk Dec! 20,300) 31210! 201.708 | St ay rn. |2d wk Dec} 138 ho vied 1.350,66 
Daluth & Win ti|November.| 1: 32's i 20,974 | 480798 | 8. Ant GA Dul’th November.| G20 | 142;303| 4227289 
E.Tenn.Va.&Ga. November. 11:26 6) 159.886 1,165,929 | 8. Fran. rR 4thwk Oct.| ‘ rete] 697.015 
np. Vata x vember. 11, a 5,670 73" 2,119,771 | Sav. Am. & ym Ist wk Dee| 54.158 pee 
.Lex.&B.8... Sep ember. 64,7 | 154,778 6,297. Jal! 50,075 Beattle L. 8. "&E. creme. 46.67 ee 
Evans.&1nd’plis|: ae ed r. $1°392, 40.013 619.133 bes tr Silverton . -/athwir May} reaee idv7o: 
Frenburg, TH [od wk Deol eld) 5.707 575,063, 605°694 Bioux City & No. pee | 15,12) 17 
Fine ry oN ke pee Poe +r exist 1, $26,005) 1 pep phe. ag ey rl 'Novemper.| 142/800 1iviis 403,200 
jorence [2d wk Dec| 55,421| 9.796) 1,110,095 1,010,832 | Gal-H - 3300] 142,115) 1,533,336] 1,406 
Flor — lsepteun 5,421; 53,835 pe ,650) 5,898,95 al.Har.&8.A. lo , 1,406,202 
Flor. Cent-& P- |1st temb'r| 3,115) Geel = Se'soa| = 77am | Morgan's Reieer-| Saag) Bb a 8 ae 
DS do Dec ye 26,077] 1,198440) ** 99049 Morgan's Lt October | pit get Stl] (839.177) ° baa-408 
Georgia RR. 0. Septem)’ r. 9,020; 7,385 "390, 40) 981,833 Tex. . & Mex |October ... 02383] Os erdl — fo si397 
No. Septem 13'982 a 130 20,380, 187.204 ‘ex. & N. Orl ‘Qctober $2.853| 25,674) 1 3,006] 4,413,977 
ates tie) Tere cael) feceeeeree Dose sisassl atic ert Lohse 
or em |Octot 8.305 (30. 91 008 
Total of tem |etoter .. 3 37 anne earn wih 190 38 
r... 5.238, 544, 960, 547 067 3 33 
950141.547,567'39.88 ot 
’ 39,884,815 
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Latest Earnings orted, Jan.1 lo Latest Date 
Roavs. ate 2d week of December. | 1891 1890. Increase. | Decrease, 
WeekorMo| 1891. | 18990. 1891, 1890, ; 
g | $ 3 F Kanawha & Michigan... | 6,337 
Bo Pac. RR.— Kansas City Clin. & Spr..| 4,744 
Coast Div. (Ca})| October .. 227,016] 224,271) 1,967,975] 1,964,538 | Kan.City Ft.8.&Mem...| 98,193 
80. Div. (Cal.)|October...| 709,874] 641, 269) 5,637,833| 5,412,988 Kansas C. Mem. & Birm. | 24,705 
Arizona Div..|October...| < ; 373.5 Keokuk & Western....... 8,155 
New Mex. Div.| |\October a Lake Erie & Western....| 67,831 
Spar. Un. & Col. [Septemb* r.| Little Rock & Memphis..| 17,821 
Staten Isl. R. T. ‘November. | *Louisy. Evansv. & St. L| 16,754 
StonyCl.a&CMt..!Octover...| Louisville & Nashville... 430,325 
Sammit Branch.| November. | Louis. N. Albany & Chie. | 53,931 
Lykens Valley| November. Mexican National........ 84,844 
Tot’! both Co’s November. | Obie & Mississippi....... | 96,212 
Tenn. Midland..|/November.| Ohio River......0...2..... | 14,525 
Terre H. & Peo Septemb'r. | Onio Southern............ 13,848 
Texas & Pacitic |2d wk Dec) 168, "929 168,703) 6, 823, 302] 6,896,845 | Peoria Dec atur &Evansy.| 16,807 
Tex.8. Vai &N.W. 4thwk Nov! 2/262 1,489 43,176 47,619 | Rich. & Danv. (8 roads).. 393,955 
1A. A.& N.M.|November.| 77,818] 85,579] 939,930] 1,045,02 - | St. L. Alt. &T. H. Brehes. | 34,780 
1. Col. & Cin.'3d wk Dee! 6,870 5,412 329,970 31,878 | Toledo Peoria & Western} 22,817 19; 736\ | rn ae 
Tol. & Ohio Cent.'34 wk Dee} 29.868] 30,047] 1,446,448] 1,457,391 | Western N. Y. & Penn.. | 79,500 64,400) eS oe ee 
Tol. P. & West...2 wk Dec} 22,817} 19,756] 923,611] ‘896,391 _ 
~ 8. L. a=. C. 31 wk Dec! 48,275 32,145) 1,867,100) 1,551,838 Total (87 roads)........ | ee 7,563,917; $82,451 121,328 
‘o 0. Haven October... 2,680 2,675 23,432 22,639 | Neti — ee eee Cees | 761.129 CoS es 
Ulster & Del....|October...| 33,644] 32,409] 332'294| si9’4g9 | St Mmcrease ( = + 
Onion Pacific— we: — interrupted by Patton tunnel catching fire and caving in 
Or.8.L. &U.N.|October...| 684,735) 701,520) 6,306,638) 6,210,214 | Dec. 11th. 
er x4 4 ¥ Co [October . <a p Lh 4 999,847 eee ser 3,910,067 
n.Pac.D.&G.\October...| 600,731} 575,985 »732,05 4,775,432 ni = & 
Bt.Jo.&G'd Ist. oe neg 100,691} 103:500| "717.046! 1°117°745 Net Earnings Monthly to Latest Dates.—The table fo! 
All oth. lines. .|October. ..|2,517,102|2,329,842]18,430.712|19.845.926 | lowing shows the net earnings reported this week. A full 
enn. P-Sys. - October. e's 578, 246 4, 7306. oo2 $4,887, 655 35,859,783 detailed statement, including “all roads from which monthly 

ent. Br.& L.L.|/October... 2,1 6438 366,45 5 1 

Tot. cont’led|Oetoher . ..|4,630;373|4,393,335/35,554,113.36,717, 154 | eeturns can be oe is given once a month in these 

Montana Un..|October...} | 55.150] ' 97,461] 586,493) '786°839 | Columns, and the latest statement of this kind will be found 

Leav.Top. & 8. October... 2,745 3,448 25,204 26,388 | in the CHRONICLE of December 19, The next will appear in 
an.Al.& Bur.|October . .. 4,594 4,163 35,155 31,679 iss anuary 23. 

Joint.own’d,..|October...| 62,490} 105.373 646,852; 844,905 the issue of January 28 " . 

Grand total. |October . -.|4,711,624|4,436,922|35,377,022 37, 139,607 ~——Grees Earnings. —— Net Barningtc=an 
Vermont Valley|Nevember.| ' 15,335| ' 14,430] '173,866| ‘178,728 1891. 1890. 1891, 1890. 
Wabash......... 2d wk Dec] 302,000) 242,000'13,184,065)12, re 23,364 Roa pe. Se Se % $ 
Wab. Chest. &W.|August.... 6,949 6,456; 43,179 33,908 | Balt. & 0. “South. b.Oct. | 235,005 9.55% 95.533 86,837 
Wash. Southern.|October...| 28,938 25,951] 2415194] 2337207 Jan. 1 to Vet 31... 2,050,893 38,9 769,203 678,333 
West Jersey..... Setober...| 114,773} 114,678] 1,261,665] 1,224’286 July 1 to Oct. .. 956,834 847, "289 394,129 311,035 
W.V.Cen.&Pitts.| November 90,959! 93,883, 1,011,367 895,693 | Cent.of New JerseyaNov. 1,221,471 1,231,293 519,346 581,942 
Wester of Ata October . .. aoaee ieee brtyert yr Jan. 1 to Nov. 30...13,046,359 12,486,529 5,584,245 5,405,154 

estern 0 a.) 0ctober .. 5,60% +766 66,06 444,043 Ye n 24239 49 94.98 
West.N.Y. &Pa.|2d wk Nov| 79,500| 64,400] 3,505,499] 3.438.237 | Cleveland & Canton boct. 72.432 = 58.182 24,984 | 21,693 
hae ba ye as . é Jan. 1 to Oct. 31... 602,665 470,599 210,505 167,881 
Wheeling & L. E.|3d wk Dee 25,458 21,549] 1,231,257] 1,132,405 >  § 9 598 994 998 02.432 5 RS 
4 . _ | B4 at +: July 1 to Oct. 31... 288,626 224,226 102,432 85,850 

- Col. & Aug |Septemb’r. 66,900 94,391 675,043 702,566 mage in ian ceed ve 
Wis, Cent. Lines|34 wk Dee) 107,535) 96,565] 5,047,878] 5,131,909 | Col. Hock. V.&Tol..bOct. 335,484 335,147 160,704 — 158,205 
Wrightsv.& Ten _|November. 5 ,890| 9,039 78,709 82.54 Jan. 1 to Oct. 31... 2,713,239 2,515,804 1,284,374 1,139,104 
Zancs. & Ohio...|/1stwk Sept 3,697) 3,419 98,586 101, 224 Northern Pacific b...Oct. 2,993,366 2,922,820 1,384,646 1,428,820 





Jan. 1 to Oct, 31...20,430,958 19,522,161 8,133,426 7,853,287 
















































































* Figures cover only that part of mileage located in South Carolina July 1 to Oct. 31... 9,727,027 9.567.024 4.197.584 4,206,770 
t Earnings given are on whole Jacksonville Southeastern System. : ; vy  aiatnin ge iia petig » es 
@ The tigures from Jan. 1 to date include corrections for the first three Wis. Cent. lines. b. Oct. 508 3,014 537,061 21 2,600 224,985 
monthsof each year. 6 Kansas City & Pacific included in both years. Jan. 1 to Oct. 31... eK 4,371,907 1,560,393 1,635,003 
e Western and Atlantic included in Nov., 1891, but not in 1890. July 1 to Oct. 31... 1,974,303 2,031,312 787,779 809,454 
d Includes earnings from ferries, ete.. not given separately. 1 Mexican Tot. both Co.’s.b..Oct. 3,499,380 3,459,881 1,597,246 °1,653,806 
currency. e Includes Rome Water. & Ogd. in both years for November Jan. Lto Oct. 31...24,731,915 23,891,068 9,119 318 78 9,488,891 
and the eleven months. July 1 to Oct. 31...11,701,335 11,598,336 4,985,364 5,016,225 
Pennsylvania........ Nov. 5,694,725 5,659,867 1,960,874 2,136,635 
Latest Gross Earnings by Weeks.—The latest weekly Jan. 1 to Nov. 30...61,630,010 60,896,939 19,916,683 19,625,595 
earnings in the foregoing “table are separately summed up as Lines west of P&E. Nov. Ino. 181,124 Ino. 219.562 
follows: an. 1 to Nov. 30... ec. 810,55: ne. 789,265 
] 9 2 ~e Pittsburg & West.a..Oct. 133,797 133,900 32,275 14,960 
Only 12 roads have furnished returns as yet for the 3d = Jan. 1 to Oct. 31... 1,232,684 1,230,332 315,108 504,449 
ef December, and these show a gain in the aggregate of 8° ony tay cee 48.919 00.704 4.910 13.499 
per cent. Jan. Lto Oct. 31... 407,905 404.727 23,798 87,328 
l a Pitts.Paines.€F.a.Oct. 26,891 30,473 def.434 04,516 
3d week of December. 1891 1890. Tnerease. | Deer ease. Jan. 1 to Oct. 31... 258,234 241,672 11,727 55,026 
- ae a eats: ieee Total system.a.....0ct. 209,007 219,143 36,760 64,906 
4 $ . Ji ct. 31.. 1,898,823 1,876,734 355,636 646,80: 
Chesapeake & Ohio... ....| 1si,239 147,068, 34,261)... geet a — poo “a an a 
Chicago Mil. & St. Paiwl--) 677,714) 5¥Zi042| 115,672) a Seo ee oT 1178820 1067808 487064 enenet 
Ft. Worth & Rio Grande. | 5,626 A peeeenes 1,759 Jan. 1 to Oct. vl... 1,178,620 1,087,906 497,08 135 
eS Tene! )6beee oe '303| “777772 | = Net earnings here given are after deducting taxes. 
Milwaukee « Noribern..) 32/1 41) 94.722) oc ncn ane | 2.581 b Net ear ings here given are before deductiug taxes. 
Northern Pacitie ......... 432,454! 495,780} ........ | 63,326 
Poledo Col. & Cincinnati. 6.370} 5,412 Se. casekaas Interest Charges and Surplus.—The following roads, in 
Toledo & Ohio Central... 29,368) 39,047) =... 179 | aldition to their. gross and net earnings given “above, also 
ene eee 25.455) rato ee report charges for interest, &c., with the surplus or deficit 
Wisconsin Centra! lines..|. 107,535} = 96,565! —10, ng above or below those charges. 
{ -— — tober. -— July 1 to Oct. 31..—~ 
Total (12 roads)........ 1,616,349 | 1,493,529 190,565 | ie01.- 8: 1891. 1890, 
ment Imenenes (9°32 0.0.)) —acanccosk _sanesdac | 122,820) denim ~*~ Pac. & Wis. Cen — ‘ e —— a — a os ane 4 oes 
= #russ earnings..... 3,499,: 3,499,881 of L,é 35 2998,3: 
For the second week of December there is a gain in the ag- | Operat’g expenses. 1,902,154 1,300,075 6,715,971 6,532,111 
gregate of 10°U6 per cent, the number of roads included being Net earnings .... 1,597,216 1,653,806 4,935,364 5, 016, 225 
87. Miscel. income. .... 103,702 23,860 463,569 121,883 
Net income......... 1,700,947 ‘1,6 677. 666 5,418,933 “5,188,108 
2d week of December. 1891. | 1890. Increase. | Decrease Fixed charges...... 1,164,485 1 ,053,318 4,317,661 4,037,575 
& 8 8 $ 536,462 624,348 1,131,272 1,000,583 
Prev'lyreport’d(29roads)| 4,328,885! 4.346,930| 565,984 84,029]  Surplus.......-... — , = Sewer 
At. Top. & 8S. F. system... 698,177) 619,165 a onenesee 
Roads j’tly owned 4... 33,748 33,224 a ~eenscees 
St. Louis & 8. Fran...... 140,723] 121,013 pO re GENERAL INVESTMENT NEWS. 
Roads j’tly owned 1s. 33,128) 32.639) j= 48599] c.c.oce 
Cape Fear & Yadkin Val. 11,606; 12,155 mm... American District Telegraph. —Stockholders will hold a 
& East. Iilinois . 37,565) 77,650 ,085 2 - 12 ne 4 
Guicaro & Host fituote | genes] Faegee >| special meeting on Jan. 12 to vote, upon a proposition to in- 
Chic. Peoria & St.Louis... 29,566. 18.574 crease its capital stock from $3,000,000 to $4,90 an 
Chicago St. P. & Kan. C. 94,413) 73,936 to ratify and approve the purchase of the capital stock of the 
Chicago & West Michigan 30,741 28,426 Mutual District Messenger Company (Limited) and the Mutual 
Cineimnati Jack. & Mack. 16,161 12,804 Satie t 
Cin.N.O. &T.Pac.(5roadsi} 187,326] 173,725) 8,601] ........ District Telegraph Company. 
Cleveland Akron & Col... 16,999) 16,996 errr Called Bonds.—The following bonds have been called for 
Cleve. Cin. Chic. & St. L. 235 696) 259,930 +... ae t: 
Peoria & Eastern....... 33,539} 25.874 MIUN sacaiend payment : a“ 
Colorado Midland........ 41.454 4,200 1,254) ---2reee BURLINGTON & MissouRI RIVER RR. Co. IN NEBRASKA.— 
4 ne r skine > 9 266 f a er = 
anata... 1D 004 os ema "7,963 | Non-exempt six per cent bonds, due July 1, 1918. Seventy 
Detroit Gr. H. & Mil..... 20,874, 19,754 1,120) .... seven bonds for $1,000 each. 
Detroit Lans. & Northern 20,747) gl eee 227 Nos. 4,451, 4,674, 4,724, 4,995, 5,005, 5,191, 5,261, 5,264 
Evansv. & Indianapolis 7,215) 5,707 1,503 5,236, 5 "529, 5,855, 5,864, 5,870, 6,194, 6,198, 6,199, 6,249, 
Evansv. & Terre Haute.. 24,085 19,796 4,269 6,278, 6,424, 6,489, 6,596, 6,711, 6,785, 6,836, 7,000, 7,066, 
Flint & Pere Marquette../ 55,421 53.43: 1,586 7,245, 7,325, 7,428, 7,496, 7,699, 7,320, 7,355, 7,986, 8,071, 
Ft. Worth & Rio Grande. | 8,535) 6,760 2,075 8,091, 8,094, 8,220, 8,294, 8,299, 8,374, 8,482, 8,491, 8,521, 
Grana Rapids & Indiana. | 43,961) 39,832 4,079 8,546, 8,647, 8,792, 8,312, 8,543, 5.203, 5,978. 8,930, 9,033, 
Cincinnati R. & Ft. W.. 9,393 9,169 224 rd 9,185, 9,332, 9,451, 9,547, 9.60 9,633, 9,31 1, 9,371, 9,912, 
eee 3, 346 3,523 eecccces 177/10. 014, 10, 202 10.209, 10,293, 1 Reet 10, 708, 10,72 26, 10, 723, 10, 923, 
Int. & Gt. Northern. ----- 81.553 90.202 __-------- 8,644 | 1019647 115126, 11,152; 11,183, 11,335, 11,339. sees |< eee 
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And eighteen bonds for $600 each. 

Noa. 1.044, 1,131, 1,185, 1,219, 1,244, 1,250, 1,396, 1,444, 
1,791, 1,815, 2,059, 2,0¥2, 2,265, 2,249, 2,390, 2,423, O47 1. 

The bonds bearing the above numbers will be paid at the 
office of the New England Trust »., Boston, on the first of 
January, 1892, interest ceastng that date. 

Canada Southern.—tThe official statement of this company 
is as follows : 


1,572, 


New York, Dec. 23, 189i. 

At a meeting of the board of directors held this day a semi- 
annual dividend of 114 per cent and an extra dividend of one- 
half per cent were dec lared, payable on the first day of Feb. 

A statement was received from the Michigan Central Rail- 
road Company (December being estimated), which shows 
the following re:ults from the business of the past year : 

1891 (Est.). 1890 (Act'l). 





Gross earnings of both roads................ $15,005,000 $14,490,000 
Operating expenses and taxes............... 10,938,000 10,731,000 
Percentage of earnings.....................-- (72°90) (74°06) 
ND < ctisiddkanceneonesseganindin $4,067,000 $3,759,000 
Eaterest and romtals. ................ccccosees 2,440,000 2,454,000 


PC ccuntidipentdentehahonenenseneee $1,627,000 $1,305,000 
Division as per traffic ay ze ement— 


To Michigan Central RR. Cc 1,176,000 949,000 





$151.00 $356,000 
8,000 
733 


To Can. So. Ry. 
Add income from other sources, ; 
Add balance from incomeof prev ious. yes ars 215, 


$67 1,-33 





Balance Dec. 31, 1891................... 
Leas dividend 14 per cent de- 

olared June 25... $187,500 
Less dividend 114 declared this 


day 187,£ 
Lessextra dividend 1g pe r cent de- 

clared this day. 75,000 450,000 
$224,733 

‘hicago Junction Railway & Union Stock Yards,—The 
agreement made in July last with Messrs. Armour, Swift & 
Morris, the Chicago packers, was decided last Friday, the 20th 
inst., in a New Jersey Court (the State in which the charter 
was obtained) to be a valid agreement. Subsequently Chan- 
cellor McGill at Jersey City granted an order for the Chicago 
Stock Yards Co. to show cause why it should not be restrained 
from consummating the agreement. The terms of agreement 
were given in the CHRONICLE of Sept. 26 on page 435. 


Cincinnati Jackson & Mackinaw.—At the re-sale of the 
middle or Van Wert division of this road at Toledo on the 
22d inst., it was purchased on a bid of $140,000 by Mr. J. 
Kennedy Tod, Chairman of the Bondholders’ Committee. 
The entire property is now under control of the committee. 


Cincinnati New Orleans & Texas Pacifie.—This company 
as lessee of the Cincinnati Southern Railroad made a claim 
against the city of Cincinnati for damages because of the 
failure of the trustees of the road to furnish proper terminal 
facilities. The claim being disputed, the lessees appealed to the 
terms of the lease appointing arbitrators, naming Grover 
Cleveland and Clarence E. Seward. When the trustees 
were about to appoint their arbitrators, the city obtained 
an injunction. Now the Circuit Court has dissolved the in- 
junction, holding that the arbitration clause is binding on both 
parties, and that the trustees are empowered to act. 


Flint & Pere Marquette. — At Lansing, Michigan, De- 
cember 23, the Supreme Court confirmed the Flint & Pere 
Marquette Railroad Company’s title to 16,000 acres of land, 
said to be valued at about $1,000,000 and contested by the 
State of Michigan. The State claimed the lands by virtue of 
the swamp land grant of Sept. 28, 1850, while the railroad 
claimed title through an act of Congress and through the act 
of the Legislature referred to. 


Indianapolis Decatur & Western.—A new plan for the 
reorganization of this road has been matured by holders of 
the junior securities and has already secured the approval of a 
majority of the second mortgage and income holders. A 
prompt deposit of securities is desired to enable the commit- 
tee to co-operate with the bondholders’ committee of the In- 
dianapolis Decatur & Springfield mortgage and hasten the 
foreclosure sale and reorganization. The plan provides for 
turning over the proverty to the Cincinnati Hamilton & Day- 
ton RR. by giving that company a majority holding of second 
preferred and common stock in consideration of the guaran- 
tee of principal and interest on $2,200,000 five per cent first 
mortgage bonds. The road, which has hitherto been without 
terminal connections, will by this move be relieved of expenses 
belonging to an independent organization and will give the 
C. H. & D. a western extension from Indianapolis to Decatur 
of 150 miles. The fixed charges will be reduced from $126,000 
to $110,000. The plan further proposes the issue of $500,000 
first preferred stock, $3,000,000 second preferred and $3,250,- 
000 common. The Indianapolis Decatur & Western first mort- 
gage holders are offered par in first preferred 4 per cent stock 
and per cent in the 6 per cent second preferred. The 
second mortgage holders are offered par in the second pre- 
ferred stock and are assessed 1 per cent; the incomes are 
offered 125 in common stock and are assessed 2 per cent. 
Copies of the plan may be had and denosit of the securities 
made at the Metropolitan Trust Co., 37 Wall Street. The 
committee in charge of the plan are Messrs. John E. Risley, 
W. T. Htatch and T. B. Atkins. 

At Indianapolis recently the Circuit Court appointed James 
A. Wilderman as a receiver to collect any funds that might 
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be adjudged due on an old subsidy claim. The amount 
involved is but a few thousand dollars. Telegraphic advices 
stated that a receiver for the road had been appointed, which 
is erroneous, there being no change in the status as regards the 
road, which is in the hands of the trustees of the Indianapolis 
Decatur & Springfield mortgage. 

Lake Shore & Michigan Southern.—The following is an 
official statement issued from the office : 

NEw YorK, December 23, 1891. 

At a meeting of the board of directors of this company held 
this day a semi-annual dividend of 244 per cent upon its capital 
stock was declared, payable at the Treasurer’s office on the 
first day of February next, and also an additional dividend of 
1 per cent, payable at the same time and place. 

Following is a statement showing the result of the business 
of the year 1891 (December being partly estimated) compared 
with 1890: 














1891 (Est.) 1890 ( Actual.) 
I, ios nansialintsescenpewne $21,460,000 $20,865,759 
Operating expenses and taxes........... 14,652,800 14,220,481 
PNAS th. ciacalanepceecaieh <dblictie: eomubialighe (68°23) (68°15) 
ECOL CL RE La $6,807,200 $6,645,278 
Interest, rentals and dividends on guar- 

SE SE dc bewecematetnninndtecdwes 3,340,000 3,344,735 
Dalames 60 GHGOR......ccccccccccce cess $3,467,200 $3,300,543 
Cg re (87°01) (36°67) 

Amount of dividends at 6 per cent...... 2,957,990 2,967,990 
Surplus for the YeP....cccccccce «00. ___ $499,210 $ 332,553 
Increase in gross earnings....... ee . $594,241 = 2°86 perect. 
Increase in expenses........ ‘ 4 per ct 
Increase in net earnings................. = 2°44 per ct 
Decrease in interest and rentals........ 4,7 = 0°15 per ct. 
Increase in balance to stock............ 166,657 = 5:03 > per ct. 





The gross earnings for the year are the herenet | in the history 
of the company. Expenses include all expenditures for the 
year. Nothing has been charged to construction or equip- 
ment since 1883. The outlays in 1891 for new equipment (in 
excess of maintenance and renewals) were $320,000; and for 
second track, new sidings, heavier iron bridges, and reduc- 
tion of grades, $1,010,000, making an aggregate of $1,330,000. 
The funded debt has been decreased during the year $250,000 
by the operation of the sinking fund. 


Louisville Evansville & St. Louis.—A special meeting of 
stockholders at Belleville, Ill., considered propositions a 
an increase of capital stock and for the purchase of t 
Kentucky and Indiana bridge across the Ohio River Be Bn 
Louisvilie and New Albany. Both propositions were voted 
down. That for the increase of capital because it was not 
thought necessary, and the other for the reason that it was 
not suitably stated. The stockholders were in favor of 
purchasing the bridge, but wanted the proposition put ina 
different way. After some discussion a proposition to author- 
ize the directors of the company to purchase the bridge was 
submitted and voted upon, with the result that it was carried, 
and is now under the consideration of the bridge owners. 


Manhattan Elevated.—An important point has been won 
by the city under a decision rendered by Justice Ingraham 
of the Supreme Court. The suit was brought to compel the 
Manhattan Elevated Railway to render an accounting of the 
amount due the city under the law of 1867, whereby the 
Yonkers & West Side Elevated Railroad Company was re- 
quired to pay 5 per cent of its net income from passenger 
traffic into the city treasury ‘‘as a compensation to the cor- 
poration thereof for the use of the streets thereof.” The New 
York Company succeeded the West Side Company in opera- 
ting the Ninth Avenue line, and built and operated the Third 
Avenue line, until 1879, when they were all merged in the 
Manhattan Company. The amount involved in this par- 
ticular suit is said to be about $200,000, but much more is in- 
volved in the general decision if it is sustained by the Court 
of Appeals. 


Michigan Central.—The following statement of this com- 


pany is official : 
NEw YorK, Dec. 23, 1891. 
At a meeting of the board of directors of this company, 
held this day, a semi-annual dividend of 2 per cent upon its 
capital stock was declared, payable o1 the first day of 
February next, and also an additional dividend cf 11g per 
cent, payable at the same time; the transfer books to be closed 
on the 31st inst. 
Following is a statement of the business for the year com- 
pared with that of 1890, December, 1891, being partly esti- 
mated : 


1891 (Est.) 1890 (Actual.) 











eh SND... nevctighebteivasaancesebiad $15,005,000 4,490,000 
Operating expenses and taxes.............. 10,938,000 10,731,000 
initadacn<cectuduasndenseubsdeoneens (72°90) (74°06) 

Net earnings.................. <elididenbiadod $4,067,000 $3,759,000 
Interest and rentals. ..........2...sccecsecee 2,440,000 2,454,000 
Burgies GAeniOgs... .....26.20.c00.sccceee $1,627,900 $1,305,000 
Propoction to Canada Southern sit. sc: 431,000 356,000 
Proportion to Michigan Central............ $1,176,000 $949,000 
Income from investments..............--.-- 55,000 57,000 
ee ae * “$i, 231,000 $1,006,000 
Equals per share for Michigan Ceutral..... ($6°57) ($5°37) 
Dividend 2 per cent Aug. 15...... $374, ne 
Dividena declared this day......- 374,7 
Ext. div. 142 p.c. deciared thisday 281 “O73 1,030,601 
UD, <scnn wvedndigusbnsene wbensniuale $200,399 
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New York Stock Exchange—New Securities Listed.—' he 
Governing Committee of the Stock Exchange have listed the 
following securities : 

ILLINOIS CENTRAL RR. Co.—$669,000 additional 4 per cent gold 
bonds of 1952, making total amount listed $15,000,000, 

East TENNESSEE VIRGINIA & GEORGIA RAILWAY CO. -$500,000 ad- 
ditional equipmeut and improvement mortgage 5 per cent gold bonds, 
making total amount listed $6,000,000, 

ILLINOIS CENTRAL RR. Co. — $901,600 additional capital 
making total amount listed $45,000,000. 

LOUISVILLE & NASHVILLE KR. Co. — $328,000 additional first 
mortgage 5 per cent collateral trust gold bonds, making total amount 
listed #5,129,000. 

ST. Pact MINNEAPOLIS & MANITOBA Ry. Co.—$155,000 addi- 
tional consolidated mortgage 6 per cent gold bonds (interest reduced 
to 412 per cent aud so stamped), making total amount listed #28,443,- 
000, of which $13,344,0VU0 are at 6 per cent and $15,099,000 are at 
4 per cent. 

NorRFOLK & WESTERN RR. Co.—$105,000 additional 5 per cent 
100-year mortgage gold bonds, making to!al amount listed $7,105,000. 

CHICAGO & NokRTHWISTERN RAILWAY CO. — 76,755'°55 shares 
additional common stock, the same being a part of 100,675°38 shares 
which are now in the company’s treasury. The committee recommends 
that on Dec. 2s, 1891, there be added to the list such portion of the 
above mentioned additional common capital stock as should have 
been issued, as per official notice, in exchange for Milwaukee, Lake 
Shore & Western Railway Company stock, and the same amount of the 
latter, taken in exchange, to be stricken from the list; also that this 
committee be empowered to add to the list, from time to time, such 
amounts of : hicago & Northwestern common stock to the extent of 
$7,675,555 as they shall receive notice has been issued in exchange. 

MONTANA CENTRAL RAILWAY Co.—$1,500,000 additional first mort- 
gage 5 per cent gold coupon bonds, making total amount listed 
$2,000,000. 

ULsTER & DELAWARE RAILROAD Co. — $1,393,000 first consoli- 
dated mortgage 5 per cent gold bonds. 

PITTSBURG SHENANGO & LAKE ERIB RAILROAD Co.—$2,740,000 
first mortgage 5 per cent gold bonds of 1890-1904. 


stock, 


Northern Pacitic—Oregon & Wash.—The Philadelphia 
Press says: **‘Un the application of Charles B. Wright, of 
this city, the United States District Court for Oregon has ap- 
pointed W. D. Tyler receiver of the Oregon & Washington 
Territory Railroad Company. These lines are known as the 
Hunt system, and they were purchased by Mr. Wright, who 
now practically owns the property in his own right. The 
mmileage of the system is about 170 miles, and the road runs 
through the wheat fields of the Walla and Snake River valleys 
in Eastern Washington and Oregon. Mr. Wright's object in 
placing the lines in afreceiver’s hands is to reorganize the sys- 
tem under one mortgage instead of three, which are now in 
existence.” 


Pittsburg Shenango & Lake Erie.—The first mortgage 
50-year 5 per cent gold bonds of this company have been listed 
this week on the New York Stock Exchange. The mortgage 
is for $3,000,000, and is the only lien upon the property; 
$200,000 of the issue remain in the company’s treasury to pro- 
vide for the Conneaut extension of 1314 miles, which is nearly 
completed. The earnings from July 1, when the through line 
to Wallace Junction was completed, to Nov. 1 have been 
gross $144,231 and net $57,292; the fixed charges for the 
— $45,656. A map and statement of the Pittsburg 
Shenango & Lake Erie may be found in our INVESTORS’ SuP- 
PLEMENT. 


Richmond & W. P. Terminal.—The committee of stock- 
holders consists of Mr. F, P. Olcott, Colonel Oliver H. Payne, 
F. D. Tappen, President of the Gallatin National Bank ; W. H. 
Perkins, president of the Bank of America; and Henry Budge, 
of Hallgarten & Co. 


South Carolina BR.—The Central Trust Company an- 
nounces that the agreement for the reorganization of the 
South Carolina Railway Company, dated July 2, 1889, having 
been declared inoperative and abandoned, the holders of the 
securities deposited under said agreement may withdraw the 
same upon surrender of their respective reorganization certifi- 
cates. Another reorganization committee has been formed in 
lieu of the previous one, consisting of Messrs. Frederic P. Ol- 
cott, president of the Central Trust Company, Gustave J. 
Wetzlar, F. 8S. Smithers, Otto Lowengard and Henry P. Tal- 
madge, all large owners of the securities of the South Carolina 
Railway Company. Holders of income bonds and stock will 
be required to pay an assessment of 10 per cent upon the par 
amount of their securities, payable 214 per cent at the time of 
deposit, and the balance in instalments, March 15, April 15 
and May 15. 

PLAN. 
NEW SECURITIES. 
I.—Five per cent fifty-year mortgage gold bonds, issue 
ee eS ae ad penalta hana cene $6,300,000 





pO eee eo 2,500,000 
IlI.—Second preferredstock (6 per cent cumulative)........-. 3,000,000 
kok isi dKadtdpioncarcssuasiedeetahs Sencevs 4,200,000 


APPLICATION OF SECURITIES. 

The new securities will be created for the purpose of taking up exist- 
ing securities and providing for cash requirements and as a reserve for 
future uses, as follows: 

I.—Five per cent fifty-year mortgage gold bonds: 

To provide for present purchase-money first cousolidated 
mortgage gold bonds and interest, about..................$ 5,2 

To provide for prior lien bonds about..................-..-. 

To provide for car trust securities; for improvements and 
betterment of the property and the purchase of new 
equipment; for costs and expenses of foreclosure and 
reorganization and other cash requirements.............-. 800,000 


$6,300,000 





Il.—First Prefered Stock : 
For present purchase-money second consolidated mort- 
gage bonds and interest, about................ OR A eS $1,630,000 
SE Sia odin cb desde ccacnsnsdsocncwadcdccdevesscs 870, 


2,500,000 








IIl.—Second preferred stock: 
For present purchase-money income bonds (50) per cent), 
WI so 5 h500bv catehe rsd ganahessdpsnvactdgavavesstesesanex $1,500,000 


For cash assesements, about, ........<ccccscceseccescccsccces 720,000 
To acquire stock of the New York & Charleston Ware- 
house & Steam Navigation Company, about.............. 589,500 
Reserved for future requirements, about...................- 190,500 
$3,000,000 
TV.—Common stock: i 
For present common stock, about....................ceeesee- $2,100,000 
For present purchase-money income bonds (50 per cent), 
SEE ecaiectindn cuslibis andi nadeakasbiabiadenneinnsaemdnceaae 1,500,000 
Reserved for future requirements, about ................... i 
$4,200,000 


The assenting security holders who deposit their securities and pay 
their respective assessmentg as pee in this agreement will receive 
reorganization certificates»of deposit of the central trust company 
of New York and will be entitled, on the completion of the reorganiza- 
tion and the surrender of their respective reorganization certificates, 
to receive new securities as follows: 

For each present purchase-money second consolidated mort- 

gage bond, with coupons maturing on and after January 1 
1889 attached: 
New first preferred stock at par to the amount of the prin- 
cipal of such bond and the coupons overdue and interest ac- 
crued on such bond at the date from which the dividends on 
such preferred stock shall commence to accrue. 
For each $1,000 purchase-money income bond, including 10 per 
cent assessment paid in cash: 
New second preferred stock, at par... 
New common stock, at par. 
For each $100 share of stock, including 10 per cent as: 
paid in cash: 
ey I Nn pins adsancinheiemeendanibasbadeanmenand 
Oy I CE I na... c 5 nncddencseccesesnseniassxes 


[A stockholder writes to the editor of the CHRONICLE object- 
ing to this plan as too unfavorable to his interests, and says: 
‘* The shareholders, after payihg acash assessment of 10 per 
cent are to forfeit one-half of their present holdings and will 
then have only about 25 per cent of the entire capital stock.” ] 

Railroad Construction in 1891,-—The Railway Age and 
Northwestern Railroader says of 1-91: ‘‘ New track has been 
laid in forty-three States and Territories, on 249 lines and 
branches, to an aggregate of 4,168 miles. This increases the 
railway system of the United States to 171,000 miles, The only 
portions of the country in which no new track was laid this 
year are the States of Delaware, Connecticut, Nevada and 
Mississippi. The States which added the greatest average are 
Pennsylvania, Georgia, Washington, South Carolina, New 
York, Montana, Virginia and West Virginia. 

Toledo Ann Arbor & North Michigan—Green Bay Winona 
& St. Paul.—It is officially announced that a contract has 
been signed between the Toledo Ann Arbor & North Michigan 
and Green Bay Winona & St. Paul railroads, in conjunction 
with the Delaware Lackawanna & Western Railroad Com- 
pany, for the transportation of freight and passenger traffic 
petween all points east of Manistee and St. Paul, Minneapolis, 
Minnesota Transfer, La Crosse and Winona, thereby estab- 
lishing another through line between the Northwest and the 
Atlantic seaboard, via the Green Bay Winona & St. Paul 
Railroad Company, to Kewaunee. 

Wabash.—The purchasing committee of the Wabash St. 
Louis & Pacific appointed by general mortgage bondholders 
and collateral trust bondholders, under an agreement entered 
into July 15, 1885, have issued a report giving an outline of 
their operations in the reorganization resulting in the present 
Wabash Railway Company. To quote from the report. 

‘*The result of the reorganization is a reduction in obliga- 
tory interest-bearing debt from $98,509,175 to $48,000,000, and 
in amount of fixed interest charges from $5,592,000 to $2,667,- 
000. The value of this reduction to the proprietors of the 
Wabash is strikingly apparent when it is borne in mind that 
the lines now operated earned $1,904 net per mile in 1890, as 
against $754 net per mile in 1884, with freight rates two mills 
per ton per mile lower in 1890 than in 1884. In 1890 the com- 
pany operating 1,750 miles of road moved 6,832,358 tons of 
freight, against 6,358,761 on 3,453°6 miles in 1884, The net 
earnings per ton per mile in 1890 were 0°168 against 0°120 in 
1884, with rates reduced in the former year two mills per ton 
paomme.” ©“ * * 

‘*Every mile of the present Wabash system is believed to 
be fairly productive, and if judiciously managed should be- 
come more valuable; but the proprietors should not ignore 
the fact that, including a part of the debenture bonds and 
stock, the company is over-capitalized to the extent at least 
of such bonds and stock as were issued.in acquiring some of 
the lines which have passed into other hands. Judicious ad- 
ditions to the system by extension and the construction of 
connecting links may be of great importance in giving room 
for its necessary growth and expansion; but beyond move- 
ments to perfect and strengthen the present system by inde- 
pendent and shorter lines between important terminal points 
embraced within it, no action seems to be required in the in- 
terest of the proprietors.” 

The aggregate receipts of the committee have been $13,747,- 
536 and the expenditures $13,722,676, leaving a balance of 
$24,859 in the hands of the committee. Several-claims are 
still outstanding, but the available assets will doubtless be 
sufficient to settle them and to repay a portion of the advance 
made by the Wabash Western Railway Company. 

The report is signed by the committee as originally con- 
stituted, viz.: Messrs. James F. Joy, O. D. Ashley, Thomas H, 
Hubbard and Edgar T. Welles, and bound in with the report 
are copies of the agreements and plans which resulted in the 
reorganization. The pamphféts can be obtained at the office 
of the company, 195 Broadway. 
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MERCIAL EPITOME. 


THURSDAY NIGHT, Dec. 24, 1891. 


COM 


To-morrow being Christmas, a legal holiday, business was 
wholly suspended and the leading Exchanges adjourned this 
evening until Monday. General trade has been dull, but the 
speculations in leading staples have not been without points 
of interest and importance. Breadstuffs show a uniform de- 
cline under the very free movement of the crops at the “West, 
the supplies of wheat and corn being notably excessive. The 
vast accumulations of the stocks of cotton have caused much 
anxiety in that branch of trade, preventing any material 
recovery from the extreme low prices made last week and 
finally causing a further decline. The weather has been 
unseasonably mild. 

Lard on the spot has been dull and closes quiet, with prices 
showing some irregularity; prime City quoted at 6@6°05c., 
prime Western at 6°37!gc. and refined for the Continent at 
6°50@6‘75e. The speculation in lard for future delivery was 
at declining prices, there being a sharp break in values on 
Wednesday in sympathy with the cheaper corn market; but 
to-day a demand to cover contracts caused a partial recovery 
and a steady closing. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon Tues. Wed Thur. Fri. 
January delivery.......¢. 6°38 6°40 6°43 6°33 6°36 ~ 
February delivery ... c. 647 652 652 642 646 ¢& 
March delivery.... .....c. 6°56 642 6°62 6°52 6°56 Fy 
May delivery ......-..-- ec. 673 6°77 6 74 6°67 6 68 a 


Pork has been dull at lower figures than those given last 
week; quoted at $9 25 @9 50 for old mess; $9 75@10 25 for new 
mess, $950 for extra prime and $12 50@14 50 for clear. Beef 
has been dull; extra mess, $7@7 50; packet, $8 50@9 50; fam- 
ily, $10@12 per bbl.; extra India mess, $1650@19 per tierce. 
Beef hams are quiet at $12 75@13 per bbl. Cut meats have been 
quiet, although prices are somewhat cheaper at 514@51éc. for 
pickled bellies, 4°;@47jc. for pickled shoulders and 73g @734c. 
for pickled hams, Tallow has been fairly active at 43{c., 
closing steady. Stearine is quiet at 7@714c. in hhds. and tes. 
Oleomargarine if firm at 534c. Butter is in better demand at 
22@ 80c. for creamery. Cheese is very firm, but quiet, at 10@ 
1113c. for State factory, full cream. 

Coffee on the spot has been quiet ard prices have declined, 
owing to increased supplies. Rio No. 7 is quoted at 13lc. 
Yesterday’s sales included Rio No. 7 to be shipped at 12c., c. & 
f. Mild grades have been fairly active and firm; good Cu- 
cuta is quoted ‘at 20c. The speculation in contracts has been 
quiet, and prices have declined under weaker Brazilian ad- 


vices. The close was firm, with sellers as follows: 

December..... .12°150. | Ma’ch......... REO EDA cccocccsn 11°60¢ 
January...... 0-3 3°S0e. | AnPil. .cccce cco BE °FOCs | CERF ccc cocccs 11°60°, 
Febiuary.. .... Sees CY concccdaces a. SF Reepess 11°60¢, 


—a decline of 10@70 points for the week. 

Raw sugars have continued dull and values have weakened 
a trifle, closing at 3c. for fair refining muscovado and 8 5-16c. 
for centrifugals, 96-deg. test. tefined sugars have been 
quiet, but steady; crushed is quoted at 5@51gc. and granu- 
lated at 4@4'gc. There was no tea sale on Weduesday. 

Kentucky tobacco has been quiet; sales for the week ure 
only about 200 hhds., but prices are steadily maintained, In 
seed leaf a fair volume of business has been done and sales 
aggregate 900 cases, as follows: 250 cases 1890 crop, Penn- 
sylvania Havana, 13@40c.; 300 cases 1890 crop, Wisconsin 
Havana, 13@14c.; 100 ‘cases 1890 crop, Zimmer's, 12@1314c.; 
150 cases 1890 crop, State Havana, 14@30c., and 100 cases 
sundries, 6@35c.; also 700 bales Havana, 70@$1 15, and 850 
cases Sumatra, $1 95@2 85. 

On the Metal Exchange the market has been more active 
for Straits tin, the sales for the week aggregating 200 tons, 
and 165 tons yesterday, mostly at 19°85c. for December and 
January but including 15 tons for December at 197,c. Ingot 
copp © is nominally firmer at 10°35c. for Lake. Domestic lead 
is nominal at 41¢c. Iron has been dull, 

Refived petroleam is quoted at 6°45c. in bbls., 7°70c. in 
eases and 3°95c. in bulk; naphtha 5°50c.; crude petroleum 5°7i'c. 
in bbls. and 3°20c. in bulk. 
day at 59!{.. 
closing strong. Rosins are also firmer at $1 3714 @1 45 for 
strained Hops rather tend upward and wool ‘is steady, 
though quiet. 


Crude certificates closed yester- 
Spirits turpentine is firmer at 3314 @341sc., 





COTTON. 
TuursDay, P. M., December 24, 1891, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the six days end- 
ing this evening the total receipts have reached 230,785 bales, 
against 277,934 bales last week and 295,504 bales the previous 
week. making the total receipts since the ist of Sept., 1891, 
4,57€,131 bales, against 4,235,208 bales for the same period of 
189, showing an increase since Sept. 1, 1891, of 334,923 bales. 

















Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Totat, 
Galveston...... | 7,696, 10,501] 4,851) 4,021/ 4,632) ; | 31,701 
E] Paso, &¢...| ...... | eeence] ences | ee | 868 : 868 
New Orleans...| 12,001, 17,221 34,926, 8,557; 16,483} { | 89,188 
Mobile.........- | 1,715! 3,086| 2,820 1,352! 1,156, : | 10,129 
Florida......... pribe | sane pea pee } sas} 343 
Savannab...... | 1,821] 7,462) 5,820) 5,134) 4,733] : 27,990 
Brunsw’k, &6.| <0...) .00s- see Bete 5,231 : 5,231 
Charleston .....| 2,348) 4,187) 1,942) 1,867) 2,552) : | 12,896 
Port Royal,&c| ......| .....- ae ere ae a 
Wilmington...) 1,423) 1,809, 1,067| 1,036) 3833| 3 6,168 
Wash’gton,d&c| ......| ...... | PENS Gres ee | 82| ° 82 
Norfolk......... | 2,425] 5,023) 5,492] 2,922) 3,333] © 19,195 
West Point...| 1,490} 1,939) 1,530) 5,912| 3,009 : 13,880 
N’wp’tN’s,&e.| ...... ‘(prere DY hata Becwe 947}: 947 
New York......| 855) 661) 910) 1,119] 629] 4,174 
Boston......... 335} 687| 547| 396, 901, : 2,866 
Baltimore ......| «-««- | ounces eucase | oan 2,739 : 2.739 
Philadelph’a,&e) 138) 336) 720) 960) 195): 2,399 
Lotalsthis week! 35,247| 52,982, 60,625| 33,276| 43,666| : |230,796 














For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1891, anl 
the stock to-night, compared with last year. 





























. 1891. 1890. | Stock. 
on This \Sinee Sep.) This |Since Sep.' 
. 24. s . | 
- Week. | 1,1891. | Week. | 1, 1890. | 1901. | 1890. 

Galveston...| 31,701) 822,088 38,173| 725,228, 116,713) 118,313 

El] Paso, &c. 868 18,503 918 9,719 onntnd eccees 
Sew Orleans.|} 89,188'1,439,747| 96,877,1,18 1,152! 444,405, 392,924 
Mobile. . .| 10,129) 185,750) 14,119) 192,270 43,233 47,194 
Florida...... 843 14,954) 7,043) 31,593 nnen cvcsce 
Savannah. ..| 27,990| 755,136) 3 1,109) 752,632) 128,299) 151,228 

Bruns.,&c.| 5,231) 115,258) 6,343) 118,943 11,0694 14,216 
Charleston ..| 12,896) 366,533) 16,873) 320,642) 79,753) 59,570 

P.Royal,&c|_ ...... | rer ee covcce 
Wilmington.| 6,168} 132,710} 3,802) 142,883) 20,861 20,893 

Wash’tn,&c 82 1,530 253 | ee sindbis 
Norfolk......| 19,195} 349,679) 21,317) 390,339) 62,733) 50,114 

West Point.) 13,880) 205,754 11,283) 215,954 10,845 19,284 

NwptN.,&c 917 18,875 4,537) 25,605 1,435 4,055 
Mew York...| 4,174 23,910 6,688} 26,002) 299,527 80,189 
Boston......| 2,866 50,726 4,109) 41,604 27,500) 20,800 
Baltimore...| 2,739) 27,540 2,046) $1,272 14,837) 141,084 
Phil’del’a,&c} 2,399) 37,191) 2,232) 22,876 8,438) 8,160 

Totals. .. ..!230,796/4,570,131/270,782 4,235,205|1,269,773| 891,024 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 






































Receipts at— | 1891. | 1890. | 1889. | 1883. | 1837. | 1886. 
Galv’ston,&c| 32,569} 39,091] 38,260} 36,749 16,183, 27,893 
New Orleane| 89,183] 96,877] 95,429) 95,521) 71,239) 104,322 
Mobile....... 10,129] 14,119, 10,967) 11,653) 9,119) 11,513 
Savannah...| 27,990; 34,109) 35,562) 30,039) 23,330) 28,815 
Charl’st’n,&e) 12,896] 16,878) 7,431) 13,522) 11,694) 12,536 
Wilm’gt'n,&c| 6,250) 4,055) 4,314) 3,517) 3,210) 3,935 
Norfolk...... 19,195} 21,317| 16,256) 18,402) 15,937] 17,703 
W’tPoint, &c} 14,827} 15,870) 15,430) 18,528| 21,123] 14,874 
Al others...) 17,752} 28,466) 26,759) 12,111) 11,984] 14,975 
Tot.thisweek| 230,796] 270,782| 243,408) 240 042] 188,824) 236,618 
Since Sept. 1. !4570,131/4235,208]4118,079/3629,97 1|3985,550|3755,798 








The exports for the six days ending this evening reach a total 
of 197,881 bales, of which 152,103 were to Great Britain, 13,723 
to France and 32,055 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1891. 


Week Ending Dec. 24. | From Sept.1, 1891, to Dec, 24, 1891 
Exported Exported to __ 

















ed to— 
Exports 
from— Great | | Conti-| Totai | Great | | Vente. | 
| Brit’n.| France) nent. | Week. Britain. Frans| neat Cota’. 
dalveston..... 27,635) .....6 | 4,157] 81.812 455,670 29,897 ut6lz! 562449 
Yew Orleans..! 61,532) 10,313 12,370, 84,215) 455,427 193,441 250.407, 911,365 
Mob. & Penc 1a! | xsenen | erase sesens $1,183| ...... wiiat'saap Se 
Javaanah ..... | 19,879) ...... | 2,800) 22,179, 161,333 22,908 172.355, 356,647 
Brunswick ....! ..... Se wes | Shien Ad: TA 62,033 
Yharleston....| 5,605} sense} 600} 6,205, 137.455} 5.5.0 106459) 219,168 
Nilmington...| éa pe I cesses | actadel TL wecece 36 399 84,997 
Norfolk........ | 8,066) 2,800, 3,175) 14,041) 92,748! 7,909, 21,558 122,216 
West Point...) 4,932) ......] 0... 4,952 58,508) 3) G7,74t 
WportNws,&el 2... | cscs] cesses pe | 975] 228... 10,197 
New York.....| 9.613) 610 9,681; 16,907) 201,387) 14,818 94,178 810,713 
$OStOM. cere] 343] ee | 16) 9351) 99,821) .. .. 2,763, 102,58t 
Saitimore. sees GATE scccce | 2,753! 8,229 46.432) 3,090 45.622 96,054 
*uiladelp’a,&¢) sania | -| onseeel ¢deead c. eee 6v0 8,853 
Total...+0+++-/ 152,103} 13,723 32,055 197,831|1,867,633 293,283) §14.587 2.977.506 


Total 1990 ' a4 ta7! 9@ 178 am 500 1n2 ays Ag neh 309 719 aA 2871340 
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In addition to above exports, our telegrams to-night also 

ive us the following amounts of cotton on shipboard, not 
eal, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 


























On Shipboard, not cleared—for i 
Leaving 
Dec. 24 at— 4 
Great | Other | Coast- | | Slock. 
Britain. | anenaee reer, wise. Total. | 
New Orleans...| 21,403 27,583 22,876; 4,165 76,027 368,378 
Galveston. ....| 31,572| 4,820 | 6,126| 8,357 | 50,875) 65,83 
Savannah. ....| None. 300| 5,600| 3,100 9,000; 119,299 
Charleston. . .. 8,000 | None.| 9,000; 1,500) 18,500 61,253 
“eee 5,000 | None.| None.| 1,000; 6,000) 37,233 
Norfolk........| 19,000; None.| None. 000; 21,000) 41,783 
New York...... | 4,60 800; 2,500; None. 7,900| 291,627 
Other ports....| 28,000} None.|16,000| None.} 44,000! 51,060 
Total 1891...| 117,575 | 33,503 | 62,102 | 20,122 | 233,302 1,036,471 
Total 1890. ..| 126,201 | 23,815 | 89,920 | 17,883 | 257,819| 633,205 
Total 1889...| 100,157 | 22,059 | 55,152 | 19,271 | 196.639! 582336 











The speculation in cotton for future delivery at this market 
opened the week under review with a considerable show of 
strength, and on Monday March contracts sold at 8:06c., a 
rise of 15 points from the inside figure on Thursday evening. 
The improvement was due almost wholly to the smaller port 
receipts on Saturday and some reduced estimates of the crop 
movement. It was believed that the sharp falling off from 
last season, so long delayed, so often predicted, had at length 
begun. But soon after the opening on Monday private ad- 
vices foreshadowed the continuance of large arrivals at New 
Orleans, and prices fell away sharply, until March contracts 
sold at 7‘93c. Then began some buying to cover contracts, 
in view of the closing of the Cotton Exchange for Christ- 
mas from Thursday to Monday. There was much done 
also in the way of exchanging the earlier for the 
later months, the bulls paying great differences—as much 
as 92 points between January and August. The market was 
thus relieved from some pressure for the moment. Liv- 
erpool fluctuated feverishly, having little effect upon New 
York, but rather following this market. On Wednesday an 
early advance, due to a demand to cover contracts, was nearly 
lost in the last half hour. Yesterday there was some improve- 
ment in values during the morning hours, but later on there 
was a semi-panic, owing to the placing on the bulletin of a 
crop estimate pointing to a total yield of nearly 814 million 
bales. Prices fell off more than twenty points from the best 
figures of the morning, the bears making a severe attack upon 
the summer months. Cotton on the spot remained dull at the 
decline of last week, closing nearly nominal and weak at 
7 15-16c. for middling uplands, 

The total sales for torward delivery for the week are 486,500 
bales. For immediate delivery the total sales foot up this week 
611 bales, including -— for export, 611 for consumption, 
-— for speculation, and -— in transit, Of the above —— bales 
were toarrive. The following are the official quotations for 
each day of the past week—December 15 to December 25. 


UPLANDS, 


































| Sat, | Mon|fues| Wed) Th. | Fri. 

Ordinary...... .... ear -| 5%¢ | 5% | 5%5e | 5%6 | 5% 
Strict Ordinary... | St01q) 5loyo! 5ld1g) 5l5yg) D046 
Good Ordinary.......... 613,¢) Gl3,9) Gl3y,| Gide, 613ig 
Strict Good Ordinary -| Ze | Fe | Ze | 738 | 78 be 
Low Middling.............. | Tg ver | ee | vee | es 3 
Strict Low Middling..... 7% | 7% | T% | 7% | 7TH | = 
Middling........ inn nakeanne «| TlOy@) 71919) 715y,) 75.6) TiOy—) = 
Good Middling............. -| 84 8% | 84 84 | 84 * 
Strict Good Middling...... 812 | 84 | 844 81g | 84s 
SE UE icasecsoncans -| Dlig | Dig | Dlig | Dlig | Die 

(rae re | Diya) Bye | Diya | Via | O18 

GULF. | Sat. | Mon/Tues|Wed| Th. | Fri. 

Orcdinary........ peeer eer Bib.) 5ld;9) 55,0! Hldye) 5'5y6) 5'5,—) 
Strict Ordinary. ‘ GUlyg! Gilyg) Glly_) Glljg! G1l,, ; 
Good Ordinary........... 731g | 731g | 731g | 7316 | 7416) : 
Strict Good Ordinary...... | Tle 71g | 7% | 72 | 78 | Bp 
Low Middling.............. 778 7% | 7% | 778 7% i S 
Strict Low Middling....... 81g | 8lg 818 81g 813 | = 
Middling....... itenbtacdiaan 851g | 891g | 85.6 | 8516 | 854g] S 
Good Middling............. | 85% | 8% | 8% | 8% | 85% | F 
Strict Good Middling...... | 87g | 8% | 87g | 8% | 8% | : 
Middling Fair........... — 9716 | Ding | 9716 | 9716) 9716 
ee te a 913161 9134_) 913;q) 913qq! 91416) 





STAINED. 











| Sat. | Mon|Tues| Wed | Th. | Fri. 
Good Ordinary...... ...-.. Bld.) Stig | Stig | Ste | 5tyq 511 | 
Strict Good Ordinary........... 5idie! 5bye} 5t1y¢) 51ly9) 51119) Holi- 
Low Middling 











691 | day. 
7 





. . 6916 | 616 | 616 
Middling.......--. .-..-- oo) 72 71g | 719 | 
MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. ior the convenience of the reader we alse add 
acolumn which shows at a glance how the market closed on 
same days. 








| SALES OF SPOT AND TRANSIT. 
| SPOT MARKET aire 

| 

{ 








Sales of 
CLOSED. Ex- | Con- | Spec-| Tran-| Total Futures. 
port, | sump. \ul’t'n| sit, | *° a. 






































Baturday Steady .......... aian eee Be 97| 50,800 

Monday..|\Quiet ...........] | 294) ....{ ....| 134] 94,200 

Tuesday..'Quiet ......-....| 20. a TREY, 92) 94,100 

Wed’day. Quiet ........... ossel, BBE, con} asco). 340), S0)0ae 

Thursday Quiet ..... ..... ae i. | ee 147| 158,300 

SPE cel cece cwentsuneesans pS re Holijday..)....-- a. de Sohieaaed none 
| 


ee eee Ss wy eee 486,500 








THE SALES AND PRICES OF FUTURES are shown by the 
fullowing comprehensive table: 
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* Includes sales in September, 1891, for September, 19,69; Septem 
ber-October, for October, 344,200; September-November, for Novem 
ber, 619,000. 


The following exchanges have been made during the week: 


‘08 pd. to exch. 1,000 Aug. for Sep. 
‘28 pd. te exch. 200 Meh. for May. 
‘70 pd, to exch. 200 Jan. for June, 
‘33 pd. to exch. 200 Jan. for Mch. 

«7 pd. to exch. 200 Dec. for Jan. 

‘60 pd. to exch. 300 Jan. for May. 

‘17 pd. to exch. 3,300 Jan. for Feb. 
‘L5 pd. to exch. 100 Mech. for Apr. 

29 pd. to exch. 500 Mch. for May. |*1i7 pd. to exch, 400 J 1u, for Feb. 

*32 pd. toexch. 1,000 Jan. for Mch. | 33-pd.,ho exch. 400 Jan. for Meh. 
‘32 pd. to exch. 100 May for Aug. | °62 pd. to exch, 90u Jan, .vr May, 
"29 pd, to exch. 700 Mch. for Muy. 


‘73 pd. to exch. 400 Jan. for June, 
‘12 pd. to exch, 20 May for June, 
*33 pd. to exch. 100 J wu. for July. 
‘SL pd, to exca. 3») May tor Aug. 
*62 pd. to exch. 30v Jan. for May. 
‘Ol pad, to exch. 100 Jan for May. 
‘74 pd. to exch. 3)) Jan. tor Jane, 
‘43 pd, to exch. 900 J un. for Apr. 
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THE VISIBLESUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week's returns, 
and consequently all the European figures are brovght down 
to Wednesday evening. But to make the totals the complete 
figures for to-night (Dec. 24) we add the item of exports from 
the United States, including in it the exports of Thursday only. 





























1891. 1890. 1889. 1888 

Stock at Liverpool...... bales. 1,301,000 74,000 853,000 630,000 
Stock at London......... auneee 8,000 26,000 15,000 4,600 

Total Great Britain stock. 1,309,000 900,000 868,000 634,600 
Stock at Hamburg.......... ee 1,900 3,300 2,000 1,500 
Stock at Bremen...... “a - 129,000 140,000 110,000 12,200 
Stock at Amsterdam.... ...... 18,000 10,000 5,000 19,000 
Stock at Rotterdam........... 400 400 400 400 
Stock at Antwerp..........-... 5,000 3,100 5,000 4v0 
Stock at Havre..... > condanaaiad 250,000 160,000 132,000 111,000 
Stock at Marseilles...... ..... e 8,000 3,000 3,000 2,000 
Stock at Barcelona - 70,000 55,000 70,000 27,000 
Stock at G -n0a...... .... saneen 7,000 6,000 6,000 3,000 
GEE O8 Fi 8OOOS c ccccces ccecace 18,000 7,000 8,000 4,000 
Total Continental stocks...... 507,300 387,800 341,400 180,500 

Total European stocks.. .. 1,816,300 1,287,800 1,209,400 815,100 
Indiacotton atloat for Europe. 20,000 20,000 65,000 50,000 
Amer. cott’nafloatforEurope. 712,000 604,000 639,000 625,000 
Egypt, Brazil,&c.,afitfor E’r’pe 50.000 50,000 7,000 45,000 
Stock in United States ports .. 1,269,773 891,024 778,975 933,323 
Stock in U. 8.interior towns... 632,099 550,410 444,468 430,024 
United States exports to-day. 53,937 21,391 55,849 22,471 

Total visible supply....... 4,554,109 3,424,625 3,239,692 2,970,918 


Of theabove. thetotalsof Americanand other descriptions areas follows’ 
American— 














LAverpoo] stock........-. bales. 1,090,000 584,000 661,000 529,000 
Oontinentalstocks...... oenann - 890,000 286,000 254,000 118,000 
American afloat for Europe... 712,000 604,000 639,000 625,000 
yaited States stock........... - 1,269,773 891,024 778,975 933,323 
nited Statesinteriorstocks.. 632.099 550,410 444,468 480,024 
United States exports to-day. 53,937 21,391 55,849 22,471 
Total American...... aaééee 4,147,809 2,936,825 2,833,292 2,707,818 
Rast Indian, Brazil, éc.— 
Liverpool stock 211,000 290,000 192,000 101,000 
London stock...... .. 8,000 26,000 15,000 4,600 
Continental stocks ........... - 117,300 101,800 87,400 62,500 
India afloat for Europe....... e 20,000 20,000 65,000 40,000 
Egypt, Brazil, &c.,afloat...... 50,000 50,000 47,000 45,000 
Total East India, &c....... 406.300 487,800 406,400 263,100 


4,147,809 2,936,825 2,833,292 2,707,818 


fotal American............ 





Total visible supply....... 4,554,109 3,424,625 3,239,692 2,970.918 
Price Mid. Upl., Liverpool.... 444d. 51ed. pada 532d. 
Price Mid. Upl., New York.... 715, gc. 9414¢. 10\4e. 9%e, 


(ag The imports into Continental ports this week have been 
48,000 bales, 

The above figures indicate an increase in the cotton in sight 
to-night of 1,129,434 bales as compared with the same date 
of 1890, an increase of 1,314,417 bales as compared with the 
sorresponding date of 1889 and an increase of 1,533,191 bales 
as compared with 1888. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890—is set out in detail in the 
following statement. 
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Louisville igures “ net’ in both years. 
+ This year’s figures estimated. 





The above totals show that the interior stocks have increased 
during the week 24,636 bales, and are to-night 81,689 bales 
more than at the same period last year. The receipts at all the 
towns have been 26,786 bales less than the same week last 
year, and since Sept, 1 they are 297,555 bales more than for the 
same time in 1890. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS. — 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week: 





Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 























9 j - ——— 

Dec. 24. | “gatur. | Mon. | Tues. | Wednes,| Thurs. Fri. 
Galveston...| 731g 7316 7314 7314 716 : 
New Orleans| 714 | 7% 74 7 74 : 
Mobile......| 78 7g 7 ri 7g 
Savannah...; 7 | 7 7 7 7 ; 
Charleston.-| 743 | 718 76 71g 736 

, a1 2 

Norfolk .| tie | rig a§ ag a8 oy 
Boston ...... Jl5iqg | 7ldig 715i¢ 7l5ig Jlvig = 
Baltimore...| 753 | 75: 758 733 753 Ss 
Philadelphia} 85,2 | 851 8514 8514 8514 = 
Augusta .. ..| 73;0@¥4 | 74 74 74 74 : 
Memphis.... 74 7 74 714 iM ‘ 
8t. Louis .... T16 7516 7316 T5i¢ 7516 

Cincinnati | 753 75, 75g 75g 753 : 
Louisville. .. 738 732 733 733 7338 : 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop whicb 
finally reaches the market through the outports. 























Week Receipts at the Ports. | sere at Interior Towns.| Rec’pts from Plant’ns, 
Sname~ | "sa | 1890. | 1891. | 1889. | 1890. { 1891. | 1889. | 1890. | 1891. 
Nov. 20...../288,607| 266,644 325,714 | 257,825) 360,179 466,921 |299,400 303,926 369,457 

7 Decsm 288,518 253,091 313,225/271,708 390,678 501,407 /302,408 \28 3,590 347,801 
Dec. 4. .../ 265,488 241,318 293,161 297,503 430,943 521,419/201,283 281,583 313,083 
~ Bhecced 252,612 257,529 295,504 | 348,569 469,189 554,754 303.678 295.775|328,839 
“  18...../252,256 266,327 277,984/398,546 50¢,386) 607 ,463/302,233 303,524 /330,693 
“  24...../248.4C8 270,782 230,796!444 463 550.410/632,099 294,330 314,806|255,432 


The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1891, are 5,146,301 bales; ip 
1890 were 4,771,048 bales; in 1889 were 4,548,988 bales, 

2.—That, although the receipts at the outports the past six 
days were 230,796 bales, the actual movement from plantations 
was 255,432 bales, the balance going to increase the stocks at 
the interiortowns, Last year the receipts from the plantations 
for the full week were 314,806 bales and for 1889 they were 
294,330 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Dec. 24 
and since Sept. 1 in the last two years are as follows: 




















1891. 1890. 
December 24. . | . 
Since | Since 
Week. | sept, 1. | Week. | sept. 1. 
Shipped— | | 
I, BA siden caccccosnadnne | 24,076 349,334 25,846) 294,795 
i ntihdé: continence comend | 14,482) 203,931! 13,994) 158,471 
po eee | 9,451) 116,82 8,432) 54,753 
TD SI. 066 cnnccaneces aa 463 14,234 568) 11,244 
Ey BEN etca: ancnan cdees 6,10t| 105,327| 7,205) 105,425 
Via Cincimmatl...... cccccccccces| 83,132 70,328 7,611 96,157 
Via other routes, &............ 3,756 94,649 pated 108,110 
Total gross overland.......... 61,441, 955,124) 68,715) 828,953 
Deduct shipments— 
Overland to N. Y., Boston, &c..' 12,178! 139,367, 15,074) 121,754 
Retween interior towns ........ 2,347| 3,045) 5,526) 58,103 
Inland, &c., from South ........ 2,488 52,863 1,954! 40,262 








17,013 
44,428 724,849 46,160) 608,836 
*Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 44,428 bales, against 46,160 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 116,013 bales, 


230,275) 22,555) 220,119 








Total to be deducted.......... 





Leaving total net overland’*.. 











In Sight and Spinners’ - 
Since 





Takings. . | Sinee ate 
Week. Sept. 1, | Week. Sept, 1. 
Receipts at ports to Dee. 24...... 230,796 4,570,131 270,782 4,235,208 
Net overland to Dec, 24 .......... 44,428) 724,849 46,160 608,836 


241,000) 17,000 225,000 
Total marketed ..... .......... 291,224/5,535,980 333.942 5,069,044 
Interior stocks in excess..-.. .... 24,635 576,170 44,024) 535,840 


Came into sight during week.'315,860| ........ 377,966 
Total in sight Dec. 24.........| se. |6,112,150) 


vo02-|1,244,756 


Southern consumption to Dec. 24 16,000} 




















North’n spinners tak’gs to Dec. 24\__.----- (1,244,756) ...... 1,102,894 





It will be seen by the above that there has come into sight 
during the six days 315,860 bales, against 377,966 bales for the 
full week of 1890, and that the increase in amount in sight 
to-night as compared with last year is 507,266 bales, 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening indicate that rain has fallen 
in almost all sections during the week, and that in portions of 
Arkansas, Tennessee, Louisiana and Texas the rainfall has 
been heavy. 

San Antonio, Texas.—We have had showers on three days 
during the week, the precivitation reaching thirty-two hun- 
dredths of aninch. More rain is needed. The thermometer 
has averaged 44, ranging from 32 to 76. 

Luling, Texas.—tc¢ has been showery on one day of the 
week, the rainfall reaching twenty hundredths of an inch. 
The thermometer has 1anged from 32 to 67, averaging 50. 

Columbia, Texas.—Te':Zram not received. 

Cuero, Texas.—There have been showers on two days of the 
week, the precipitation being thirty hundredths of an inch. 
The thermometer has averaged 54, the highest being 74 and 
the lowest 34. 

Galveston, Texas.—lUenas been showery on two days of the 
week, the rainfall reaching seventy-six hundredths of an inch. 
The thermometer has averaged 57, ranging from 46 to 68, 

Palestine, Texas.—We have had hard rain on three days of 
the week, the rainfall reaching two inches and twelve hun- 
dredths. The thermometer has ranged from 32 to 70, aver- 
aging 51. 

Huntsville, Texas.—There has been heavy rain on two 
days of the week, the precipitation being one inch and thirty- 
eight hundredths. Average thermometer 54, highest 75 and 
lowest 33. 

Dallas, Texas,—It has rained heavily on two days the past 
week, the rainfall being two inches and twenty-seven hun- 
dredths. The thermometer has averaged 46, the highest being 
54 and the lowest 37. 

Brenham, Texas.—Welcome rain has fallen on three days 
of the week to the extent of one inch and seventy-four hun- 
dredths. The thermometer has averaged 56, ranging from 35 
to '6. 

Belton, Texas.—Telegram not received, 

Weatherford, Texas.—We have had one shower during the 
week, the precipitation being fifteen hundredths of an inch. 
The thermometer has ranged from 38 to 70, averaging 52. 

New Orleans, Louisiana.—The week’s rainfall has been ten 
hundredths of an inch ontwodays. The thermometer has 
averaged 56. 

Shreveport, Louisiana.—Rainfall for the week five inches 
and fifteen hundredths. The thermometer has averaged 50, 
ranging from 30 to 65. 

Columbus, Mississippi.—There has been a precipitation of 
eighty-six hundredths of an inch on one day of the past week, 
The thermometer has ranged from 49 to 80, averaging 58. 

Leland, Mississippi.—The week’s rainfall has been one 
inch. Average thermometer 57°7, highest 78 and lowest 31. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas,--It has rained almost continuously on 
three days of the week, but now there are indications of 
clearing. The rainfall reached five inches and sixty-one hun- 
dredths. The thermometer has ranged from 32 to 62, averag- 
ing 50. 

Memphis, Tennessee.—Rain has fallen on the last three days 
of the week, and the weather is still threatening. The preci- 
pitation reached four inches and seventy-six hundredths. 
Average thermometer 45°8, highest 62°3 and lowest 29°3. 

Nashville, Tennessee. —We have had rain on one day of the 
week, to the extent of seventy-two hundredths of an inch. 
The thermometer has averaged 45, the highest being 62 aud 
the lowest 24. 

Mobile, Alabama.—We have had rain on three days of the 
week, the precipitation reaching fifteen hundredths of an 
inch. The thermometer has averaged 52, ranging from 39 
to 67. 

Montgomery, Alabama.—There has been rain on five days 
of the week, the precipitation reaching one inch and fifty- 
eight hundredths. The thermometer has ranged from 52 to 
75, averaging 63. 

Selma, Alabama.—We have had light rain on four days of 
the week, the rainfall reaching fifty-seven hundredths of an 
inch. Average thermometer 53, highest 65, lowest 42. 

Auburn, Alabama.--We have had rain during the week, 
the precipitation reaching seventy hundredths of an inch. The 
thermometer has averaged 41°6, the highest being 57 and the 
lowest 22. : 

Madison, Florida.—The weather has been cloudy and 
damp, with some rain on each day of the week, the precipita- 
tion reaching fiity-six hundredths of an inch. The ther- 
mometer has averaged 55, ranging from 35 to 65. 

Columous, Georgia.—Rainfall for the week one inch and 
two hundredths on two days. The thermometer has ranged 
from 34 to 57, averaging 50. 

Savannah, Georgiu.—\Ve have had rain on six days of the 
week, the rainfall reaching sixty-six hundredths of an inch. 
Average thermometer 51, highest 72, lowest 34. 

Augusta, Georgia.—There has been general rain on four 
days, but the week closes clear. The precipitation reached 
one inch and thirty-four hundredths. The thermometer has 
averaged 48, the highest being 72 and the lowest 31. 

Charleston, South Carolina.—Rain has fallen on three days 
of the week, the rainfall being eight hundredths of an inch. 
The thermometer has averaged 54, ranging from 46 to 62, 

Stateburg, South Carolina.—It has been cloudy during the 
week, with rain on three days, beginning with sleet early 
Saturday. The rainfall reached ninety-two hundredths of an 
a, The thermometer has ranged from 31°'5 to 65, averag- 
ing 47. 





Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock December 23, 1891, and December 25, 1890. 


(Dec. 23, '91.| Dec. 25, '90 














| 

Feet. Feet. 
New Orleans......... Above low-water mark. | 4:0 41‘9 
Memphis.......... ..--Above low-water mark. 10°2 75 
Nashville ............ Above low-water mark. 3°7 5°7 
Shreveport..... asewes Above low-water mark. | 13 97 
Vicksburg............ Above low-water mark.| 14°1 13°4 





INDIA COTTON MOVEMENT FROM ALL PoRTS,—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 24. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





























| Shipments this week. | Shipments since Sept. 1. = Receipts. 
Year| Great | Conti- | Great | Conti- | This Since 

Brit’n.| nent, | Total. | Britain| nent. | Total. | Week.| Sept. 1. 
SOUR sseces 3,000) 3,000] 4,000) 46,000} 50,000'15,000 124,000 
1890} 1,000) 5,000] 6,000} 6,000) 37,000; 43,000'30,000) 214,009 
1889! 7,000/23,000/30,000/ 31,000) 94,000) 123,000/65,000| 317,009 
1888] 6,000) ..... | 6,000| 22,000 








56,000) 78,000/39,000 i 





According to the foregoing peony 4 appears to show 
a decrease compared with last year in the week’s receipts of 
15,00€ bales and a decrease in the shipments of 3,000 bales, and 
the shipments since Sept. 1 show an increase of 7,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the 1st of September, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 
Fatfosin, Kurrachee and Coconada. 














Shipments for the week. Shipments since Sept. 1. 
Great | Conti- | Great | . 
Britain.) nent, Total. Britain. (Continent. Total 
| | | ry 
a? | 2.000! 2,000 3,000! —_ 7,000 | 10,000 
en | 5,000} 5,000 3,000] 11,000 | 14,000 
si | ..esee| zeceee| 13,000] _8,000| 21,000 
2,000) 12227: | 2,000| 14,000| 11,000) 25,000 
ve | 1,000} 17,000| 15,000] 32,000 
psa 1,000! 1,000} 14,000} 22,000! 36,000 
| | | 
1,000! 2,000| 3,000] 33,000! 30,000! 63,000 











2,000! 6,000) 8,000! 31,000! 44,000! _75,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 5,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


1891. | 1890. | 1889. 























Shipments —| 
to m4 Europe This Since | This Since This Since 
Srom— week, | Sept. 1. week. | Sept.1. | week. | Sept. 1, 
Bombay. ...... 3,000! 50,000) 6,000} 43,000) 30,000) 128,000 
Allotherports.| 3,000} 63,000; 8,000) 75,000) ...... 74,000 
Total.. .... 6,000) 113,000} 14,000! 118,000] 30,000 202,009 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 

















Alerandria, Eqypt, | 
December 23. 1891. 1890. 1889. 
Receipts (cantars*).... a 
This week.... 180,000 160.000 150,000 
ice Sept. 1. 3,039,000 2,507,000 2 253,000 
~ aaa This Since This | Since This Since 


week, Sepl, 1. | week, |Sepl. 1.|, week, 'Sept. 1, 


| 





Exports (bales)— 





To Liverpool ........ 10,000 191,000 | 9,000 145.000 12,000 161,000 
To Continent........ $,000, 63,000 | 7,000 84,000 5,000 66,000 
fotal Enurope......|18,000 254,000 |16,000 229,000 17,000, 227,000 


A cantar is 98 pounds. 
This statement shows that the receipts for the week ending 
Dec. 23 were 180,000 cantars and the shipments to all Europe 


~ 


18,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is dull but steady for 
both yarns and shirtings. The demand for home trade is 
good but for fureign markets poor. We give the prices for 
to-day below, and leave those tor previous weeks of this and 
last year for comparison: 





























| 1891. | 1890. 
"}; eee ’ | : 
| 328 Cop. | gry urs. | Ot”! 396 Cop. | 8% lbs. | Sri” 
| Twist. | Shirlings. | Ypids; Twist. | Shirtlings. | Uplde 
—la alaeal/ailaa4h.4a.ea)a 
Sraor, Se sage 8 | fie Gaegeeng fear 2 | Bh 
” ‘ é | : 3 
Dec.47 @7% |5 7 @611, | 401 [8% @8% 6 41927 3 | 5316 
116% @7%s |5 61926 10%) 451g 8% 8% 6 41997 3 | 5% 
“186% @7%9 |5 6 @611 | 4%, |8% @8% |6 41207 316 
+ 246% @7'9 15 6 @611 | 4° 18% @8% [6 44907 3 | 538 
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Cotron Crop oF 1890-91 APPORTIONED TO STATES.—Our 


usual table showing the cotton production of each State for 
the crop year ending September 1, 1891, is appended. We 
have delayed issuing this statement in anticipation of the 
early publication of the Census figures for 1889-90, but as it 
may be some time yet before they are made public, and as a 
number of subscribers have made inquiries for our results, we 
present them below. As we have remarked heretofore, this 
division among the States is not claimed to be accurate— 
nothing but an actual census can divide production accu- 
rately between the States. Every effort has been made, 
however, to get as near to the true result as possible, and 
the figures are believed to be approximately correct. For 
comparison we add our estimates for previous years. 
PRODUCTIION OF EACH STATE FOR YEARS NAMED (000 omitted). 











iis o x t S iS = 8 oi 
e1Pieole@ io, Oo! Oo | ; © | @ 
sae. ' 21S B/E $ 8/2/18 Bil B 
2 | @ ® x QD H © Oo | @ 
m= |lUn lanl Lal Lan! an) al lanl “a | oe 
No. Car...| 565! 325) 435) 480) 420, 450 441) 420) 455) 435 
Bo. Car...| 710) 610, 650) 605 530) 505) 494, 443 598) 469 
Georgia... 1,184|1,076| 978,000 920) 980, 860, 768} 940) 798 
Florida...) 65) 60) 63, 65) 60, 65) 55; 60, 57) 43 


} 
Alabama..; 935; 850, 735, 740) 685, 665, 598) 575; 737; S81 


Mississip’i 1,138/1,056 995,1,075, 935 975) 840; 893.1,098) 895 
Louisiana., 550) 500) 430, 436) 460) 359| 467; 495; 510 485 





Texas .. ../2,120}1,700 1,337,1,381,1,345'1,355} 9901,100 1,467; 855 
Arkansas 888) 846) 845, 800, 744 650) 558) 575) 699) 525 
Tennessee’ 400} 210! 390! 360 370 360] 326! 335! 375) 300 
All others 100) 80| 75| 75| 45: 50] 40; 50) 56) 50 





| 


Total... 8,655 7,313 6,935 7,017 6,511 6,550'5,669 5,714.6,992 5,436 





EXPorRTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of November and since January 1, in 
1891 and 1890, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds. 


Zotal of Al. 




















being virtually over. Prices are nominally unchanged at 
5\4c. for 134 lbs., 6c. for 2 lbs. and 61¢c. for standard grades. 
Jute butts are firmly held, but transactions continue very 
light. The close to-night is at 11gc. for paper grades and 
23¢@214c. for bagging quality. 


MONUMENT TO ELI WHITNEY.—At a meeting of the Eli 
Whitney Monument Association heid at Augusta, Ga., Dec. 22, 
a resolution was adopted to erect a monument costing $50,000 
to Eli Whitney, the inventor of tlie cotton gin. All cotton 
exchanges, cotton mills and manufacturers of cotton machin- 
a be appealed to for contributions to the monument 
fund. 


East Inp1a Crop.—The following is from Messrs. Gaddum, 


Bythell & Co.’s cotton report dated Bombay, November 21: 


The crop news thia week is generally geod, beneticial weather now 
prevailing in every district. ‘Throuzout K*andeish picking is going 
on, an’ seed cotton is coming into the villages and giuning factories, 
and the atyle of the first envy is satisfactory. In the Berars picking 
has only just commenced, the crop not being so forward as that of 
Khandeisb. The Broach and Bhownuggu’ districts ave getting very 
tavoreble weather, and flowering in general,and bol's ara showing 
here and there. Bengal cropis backward, and o ly a small lot has 
come to hand, the quality of which is satisfactory. 


The Bombay Company’s Cotton Report of the same date 
says: 

The prospects of the g: owing crops continu’ to be most favorable 
everywhere, with the ex eptioa of pirts of the Southern Mihratta 
country. wh-re rain is needed urgentiy. Picking is generalin the Ben- 
gal and Khandeish districts, and a few sample bales have reached here 
showing excellent quality. Cotton is arriving in sma'l quantities in 
some of the Bengal markets. In Broich the plants are flourishing and 
weil advanced in flower From Dhollera we hear excellent reports. 


The Bombay Prices Current of the 21st ult. says: 


There was little of interest in Monday's telegraphic weather and crop 
reports from the cotton districts, the weather having generally con- 
tinued fine and seasonab'e since the midole of last week. Inthe Bengal 
circle cotton was arriving in small quantities at Agra; in the Cawn- 
pore district picking had become general, and at Beawar picking of the 
first sowing had partially begun. In the Nagpore distric: of the Oomra- 
wuttee circie the plants were ee bolls, while in other districts of 
the same circle the bolls were rapidly rivening, picking having com- 
menced at Kangaum and Julgaum. At Broach the plants were flourish- 
ing and in flower, the blossoms being generally adva: ced; and at 
Bhownugeer, in the Lho!lera circle, the plants, which were doing well, 
were showing bolls in some a. At Sholapore, Bellary and Hubli 
rain was much needed generally. 

Ten cents of unseasonable rain fell at Delhi after the date of the 
above advices frou the districts; tut yesterday morning's telegrams 
reported a continuance cf favorable weather for the maturing cotton 
over the whole of the area. Cotton had begun to arrive in small quan- 
tities at the district marts in the Bengal circle, ard at Dhuliain the 
Oomrawuttee circle; and at Barsee arr.vals were expected early; while 
in other districts of the same circle picking h d become general. Tie 








| Yarnd Thread. | Cloth. 
000s omitted. | j an sel pee oes ta 

1891. | 1690. | 1891. 1890. 1861. 1890. | 1891. 1890, 

| Lbs. | Lbs. | Yds. | Yds. | Lbs. | Lbs. | Lbs. Lbs. 
January ..... | 20,042) 23,611) 412,552; 413,715 79,336) 78,355; 99,378 101,966 | 
February....| 22,741) 24,421) 423,178! 447,120 81,380, 84,682; 104,121, 109,103 
March ....... 22,182) 21,214) 428,747) 356,192) 82,461! 67,461! 104,643 88,675 | 











Tot.1st quar.) 64,965| 69,246) 1,264,527 1,217,027 243,177 280,498: 308,142) 299,744 | 
| 22,763] 28,0!8| $95,714) 411,499) 76,099; 77,935] 98,962 100,953 | 
.+.} 20,898} 25,675] 981,473| 470,574, 73,360, 80,293] 94.255; 114,068 | 
June.........| 20,494 21,130/ 367,204) 391,605) 70,616! 74,324] 91,11() 95,456 





Tot. 2d quar.| 64,155] 69,823| 1,144,301 |1,273,771|220,075 241,554| 284,236 311,377 
| 23,192! 21,920] 410,801 458,620| 79,002} 87,026| 102,191! 108,946 
| 22,000, 22,567] 414,989 482,845) 79,806, 87,83r| 102,708) 110,408 
Beptember ..| 29.844) 22,700, 416,700! 412,162] 30,135! 78,20, 108,979, 100,900 
Total 3d gr..| 69,036) 67,187 1,212,490 | 1,333,683 238,043 25 071) 308,379 320,258 





——_|——_/|—__—__|—__.__| 






































Total 9 mos..|199,05¢ | 206,256 3,651,400 3,824,451 702,195 725,123 901,251| 931,379 
Ootober...... 23,27¢| 24,565 440,816} 449,481| 84,772] 45.201] 109,050] 109,856 
November...| 21,11:) 23,042 390,496 304.910. 76,828] 74,95] 97,08s| 97,977 
Stockings and s0cKS...............++. s  Seiaicndamet tea biaavaatesas | a6] 1,708 
Sundry articles.............0 sean idiatebinidaa buschiaesatel | 21,041| 23.053 
= _ Total exports of cotton manufactures..... sense totes coesece eet 1.164,053 


The foregoing shows that there has been exported from the 
United Kingdom during the eleven months 1,129,920,000 Ibs, 
of manufactured cotton, against 1,164,053,000 lbs, last year, or 
a decrease of 34,138,000 Ibs, 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, siowing the amounts taken by the principal 
countries during November and since January 1 in each of the | 
last three years: 

EXPORTS OF PIECE G°ODS AND YARNS TO PRINCIPAL COUNTRIES IN 
NOVEMBER, AND FROM JANUARY 1 TO NOVEMBER 30. 





Piece Goods. 


November. January 1 to Nov. 30. 
(0003 omitt:d.) 








Isl. | 18H0, | IRKD, Indl. | 180, 1889, 
Fast Indies .................- [147,152 107,65-| 186,495] 1,046,414 |2,076,141 2,080, 2% 

Turkey, Egypt and Aira... I-98! + 6624] 'HR5'5Y3| v7 4d yee 4 
China and Jipun ............. 5 745] 574,895) 504/259 
Europe (except Turkey)......| ? 320,191; 846, 90 
South Amervea..... im BNQ | 36) 482.105 
5] 801.94! 2v2.143 
25Y,440  ¥¥6 040 
—_—_— — _ | yy -—= 


Total yards..........000.0. 346,49 | 394,910) 427,762] 4,492,726/4,668,875 



























North America . 
Ali uther cvu. trie 














=e was reported excellent in the Wadwan disirict of the Dholicra 
elrcie, 

fue Exports oF CoTron from New York this week show an 
increase compared with last week, the total reaching 16,907 
bales, against 11,120 bales last week. Below we give out 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1891, and in the last 
column the total for the same period of the previous vear, 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1891. 














| Week Ending— Tot Same 
{ otal period 
Exported to- | Dec. | Dee. | Dee. | Dee. ie’ | previous 
} 4 | 12. | 18 | 24 ept.1. |" year. 
EAVOEBOGL 2406 -<0s-0- | 7,097 4.907 3,154) 7,763) 165,805 164,091 


Other British ports..| 2,635 2,413 1,500) 1,350 35,582) 30,169 

Tor. TO Gr. BRIT’N.| ae, as 4,654 9,613 rencont 194,263 

BAVTC......cc0 coccccce 1,437, 809 596! 610; 14,848 13,489 

Other French ports..| --.200; +sse00| +--+ eecece| = cewece 202 
teh csicie | 


TOTAL FRENCH ....| 1,437 809 596) 610 14,848 13,691 











| 
BOGUAGR cccccccccccces4 LGTE 8701 1,239) 571 17,088; 13,685 
ERSTE 2000. ccecccee ), -_—-s 1,526) 1,700; 30,309; 28,716 
QGEROF POLES .. ccccccee 1,956 2,376 3,105) 2,144 31,778) 28,665 





ToT.TONO.EUROPE| 6,742, 2, 53, 5,870, 4,415 pei 71,066 


| | 
Spain, Italy, &c...... 370| 2,033 








1,619} 14,653) 17,454 
All other ........ sca: tude aed 650 650) 155 
ToTAL SPAIN, &C..) 370) 2,033] ......| 2,269) 15,303] 17,609 














GRAND ToTAL....!18,341 13,117 11.120!16,907! 310,713] 296,629 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1891. 








New YORE. | BosTOoN. |PHILADELPH’A BALTIMORE. 
Recetpts | , 7 
from— This | Since | This | Since | This {| Since | This | Since 

week. | Sept.1.| week. | Sept.1.| week. Sept.1.| week.| Sept. 1. 











| 


N.Orleans.| 8,826) 207,260 
































ssaeaahacuaeieaintatenieass | Sa.dv6) 42s) £4,500) 248,002) 440,e8u 73 | Texas...... UE EEE cccccll covcail sdiuell seme smile sunhiie 
(or Jarns ‘ | Savannah.) 7,762 182,390! 775 41,957 

0s omitted.) | | 
Holland . Aa iat 0 2.640] 3,018 onen MOND iccccl s0scesl sconces * Rae Tosca eossceee 
enmany. : Secsacecccent SRNL See 83u72 Plorida..... 343 4,045) .eee- Coeseces eecece! ovvecece 
Oth. Kurope (except Tu. key | 5: 5:52 90.Carol’s,| 1,608 69,719; ......) sees ee OIE Pe abidenid 
Siieaane tonwn. | 4 45,435 No.Carol’a.| 715{ 22,838] ......| . oo... 364 
Turkey aud bu vpt........... : 3215s] Burzos) 24.20 Virginia...| 6,623] 92,757] 1,573] $4,412) 1,282 3,139) 6,461 
Ail otner countries... 2)! 10.676) = 445, 10,373) Northn pts! ......] .... 0. 18,499] SOLSS1] ......] SAB) -- .2.]) ccecceee 
G84! 287,18, 2a5,ea, Ten. &e..) 4174) 23,910, 3,167] 47,860, 3,993 2,848] 24,801 
“= OR encra ME tine MS hkl ’ £1.43 2! £lu510 Voreign.... 55] 2,653). ..++ VSG) ceccee] ceeereee| ee cee] ceereeee 
JUTE Burrs, BaGaine, &c.—Practically little has trang- {| Tas veer, 88,808) 775,770) 23,944) | 331,036) 5,275) 45,808) 7,236) 143,088 
. Pred in the market for jute bagging the past week, the season | Last year .! 39,564) 663,611 13,990! 982,419 3.493! 84,114) 4,561! 123.64 
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SHIPPING News.—The exports of cotton from the United 
states the past weok, as per latest mail returns, have reached 

208,813 bales. 
Total bales. 


New YorK—To Liverpool, persteamers City of Chester, 356 
....Servia, 1,360....8irius, 758....Tauric, 4,416 ...Wyom- 











m p BED. cncccceccessascenes-nes-na0 280 7,763 
ull, per steamer Hindoo, 500 500 
To London, per steamers England, 100° “Memphis, i »230. 1,350 
To Havre, per steamer La Bourgogne, 610.............-..--- 610 
To Bremen, per steamer Bis, $71... ...0....-ceccccecccccccese 571 
To Hamburg, per steamers Dani a, 900 on -Rugia. gv0 1,700 
To Antwerp, per staamers Friesland, 1 5513. ---Grasbrooke, 
= eae bbidasianieedhnend sinc 2,144 
To Genoa, per steamer Bolivia, 265 .....- énee sannceee 265 
To Naples, per steamer Bolivia, 200.................- 200 
To Trieste, per steamer Bo! ivia, aaa 1,154 
To Yokohama, per steamer Glenogle, 550 ........... 5450 
To Mazattan, per steamer City of Para, 100.................. 100 


NEW ORLEANS—‘Yo Liv erpool, per steamers Citalan, 2,600 ... 
Knight Comman er, 12,434....Mexican, 9,000....Nutfeld, 














6,625....Wm. Cliffe, 6, eee aap: ian Weise . ese 37,188 
To Hav re, per steamer Brookfield, eee - 2,967 
To Dunkirk, per schooner Siusie M. Plummer, 2,602 ......... 2,602 
To Rouen, per steamer Driffield, 500........ 500 
To Bremen, per steamers Blue Jacket, 3, 009... Knight 

Bs Coch, ME ceminbtaddsees catsbesapeneacenes 14,432 

To Hamburg, per steamers Cherusiia, 1,900. cca aylig' it, 

OE OIE ELIE PELL oe EET ER 2 967 

To Genoa, per steamer Tiverton, i... ar 4,751 
GALVESTON—To Liverpool, per steamers Cyril, 5, 526... “Elba, 

6,098..... Springtield, 5,480..... Venus, 7, 200..... W andle, 

PE: dtictiatied tein ee Gabbe sat emionataaeeebabeed 27.920 
To Havre. per steamer Maritana, 4,166........-... ....-..--- 4,166 

MOBILE—To Liverpool, per steamers Hellopes, 7,061. 
Me nninsiscnd0qdsednssces senbesebednegvesse c0cgneses 14,124 
SAVANNAH—To Liv erpool, per steamer Kingdom, 5,62 - 5,622 
To Havre, per steamer Nant Gwyant, 4,432....... 4,132 
To Bremen, per steamers Sophie Rickmers, 8,142. ”. Tuskar, 
RE OL LAE LEAR EO pbiaucecnberes once Lopeee 
To Barcelona, per steamer Benita, 4,200 ....................- 4,200 
BRUNSWICK—To Liverpool, per steamer Lancaster, 5,100 ...... 5,100 
UHARLESTON—To Bremen per steamer Crown, 5,019.... ....... - 5,019 
To Barcelona, per brig Prim, 580.........ccc--ec-eee- cabins 580 
To Naples, per bark Adele, 1,300........-. nn Sa 
WILMINGTON—1I0 Liverpool, per steamer Upland. “6,942. * 6,942 
NNORFOLK—To Liverpool, per steamers British Queen, 3, 376... 

Olive Branch, 5,819.... Victory, 5,182. .......-ccc.ccc-cee 14,327 
NEWPORT NEws—To Liverpool, per steamer Istrian, 1,802...... 1,802 
Bostron—To Liverpool, per steamers Michigan, 3, 569. -..Pavo- 

Rin, TOES... PRURRCIPRINM, EBT O cnsccccccce casesccccsscce 9,862 

To Antwerp. per steamer Baumwaill. 1,042. 
To Yarmouth, per steamer Boston, _ re eemme 
BaLTIMORE—To Liverpool, per steamers Barrowmo » 2,249.... 

sags Gt nkiccscinihsesnentees eae oo 2861 
To Havre, per steamer Khio,. Sp Ne 10 
ee — erp, per steamers Baltimore City, "207. ---Rialto, 

© ____ ee eae ree eniabbane 1,201 
wanssensaisite Liverpool, per steamer EE BOO conccses 29 


TOtal .cccne cone ccoccncs coccccesccccccces cecscccccees conc sces sae. 208,513 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Havre, Yar- 
Hull d Dun- Bremen Spain mouth, 


Liver- Lon- kirk é € fam- Ant and Yok». & 
pool. don. Rouen, burg. werp. Italy. Mazat. Total 
New York. 7.763 1,850 610 2,271 2,114 1,419 650 16,907 


N. Orleans. cannes “G7OR sseocse SOE 








SiRIUs, steamer (Br.), loading at Martin’s Stores, Brooklyn, for Liver- 
pool. Lighter No. 14, of the Ocean Steamship Co. of Savannah, 
loaded with cotton for shipment by steamer Sirius, and lying at 
pier No. 2, Martin’s Stores, on Furman Street. caught tire in some 
unexplained manner shortly before 9 P. M. Dec. 20. The tng 
Adelaide, from New York, steamed alongside, and cutting the 
burning lighter loose towed her intothe river. A steady stream 





























from the tire boat soon had the effect of subduing the flames to 
some extent, but it is thought that the cargo of over 1,000 bales 
will be very ‘nearly a total loss. The lighter was towed down to 
the Erie Basin, where the efforts to “extinguish the fire were 
continued. The loss cannot be stated, but it is thought thatit will 
exceed #25,000. 
Cotton freights the past week have been as follows: 
| Satur. | Mon. | Tues. | Wednes.' Thurs. | Fri. 
Liverpool,steamd. 3), 316 Big «| 846 316 : 
Do Dc Me  cak.- sane pn | aha neae : 
Havre, steam...d. 15.40% yy ly yy yy : 
ae Gi «ss cose a ona aie : 
Bremen, steam..d.. 99 ly 4 4 ly $ 
Do viaHamd.| 4 | .... Bee: ies ae : 
Hamburg,steam.d.! %2 | 739 Ses 1.9 1» rd 
Do entsctte! sees esos coee | eens vese 3 
Amat’d’m, steam.c.! 50* 50* 50* 50* 50* y 
Iniirect ....... d.| — — re aa = 
Reval, steam....d. 174@Fy. Wy Dl9eq A194 4O1%4' YO1%4 : 
res eee nor ence Paste wees | : 
Barcelona,steamd.| 3 | 149%! 1149833 119403 11g90% 
Genoa, steam...d.) 72g@% | 1%4,t Laat | 18 ,4t 1Bagt : 
Trieste, steam...d. Ysot Bout % of | 9301 90 : 
Antwerp, steam.d. 532 @11; 4 533@11pq 839 M1194 839 @11e4 Bz9 11g : 








Yer 100 Lbs. * Steamer January 8th. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 











Dee. 4. | Dee. 11. 6 | Dee. 24. 
Bales of the week........ bales.) 53,000! 58.000! 60,000! 57,000 
Of which exporters took.... 1,700 3,900 2,200 3,900 
Of which speculators took.. 6,100 4,000 9,800 17,009 
Bales American......0.-cc.scee 46,000 51,000 54,000 52,005 
5,000 00 7,000| 1009 
81,000 76,000! 79,000; 66 1005 


Total re a ee -ee+--/1,010,000)1,146 ,000.1,197,000)1 1301,005 
Of which American—Estim’d ‘ "956, = 1,008, 000 1,090, 00? 








Total import of the week..... 100,000) 218,000) 136.0 0 ‘177,00 
Of which American......---:| _ 91,000] 202,000, 125 "000 145,009 
Amount afloat.............--<-| 470,000) 420,000) 430, 1000) 410,005 
Of which American..........| _460,000' 410,000! 420,000) 400,005 





The tone of the Liverpool market for spots and futures each 
day of the week ending Dec. 24, and the daily closing prices 
of spot cotton, have been as follows: 






































Spot. Saturday| Monday. | Tuesday.| Wednes. |rhursd’y. Friday. 

Market, Good Fair Goo In pavers’ : 
1:45 P. sf demand, | Steady. ar ogg business fav 
Mid.Upl’ds. 4% 4% 44 4% 44 : 
Sales.......| 12.000 | 12,300 | 10,990 12,006 8.000 b 
Bpec.&exp.| 30.0 4,000 2,090 2,000 1,500 = 
erage ee ee ee 2 
Juliet a en a eaady a :} 14 ‘eatly at 4 

Raw: 1-31 @ 2-64) 1-84 ud- | 1-84de | 144ad- | 1-64 do- : 
745 P. M.§| decline. | vance. cline. vance. cline. : 
Market, + quiet. | Barely (Quiet and) virm. | Quiet. 























S7.166 wccce © — 17,.99 

CRG. BIBIO ccccca G9GG ncccce comsee sccase sscsne Sa 
Mobile .. DOBEe examen seende 2 sane sales ase sncone Beta 
®avannah. 5.622 ...... 4ASZ 15,3579 ccccce 4,200 cccce - 29,833 
Brunswick. 5,100 eecese coccce 5,100 
Charleston. ...... 6,899 
Wilmingt’n 6,942 3,94 
Norfolk.... 14,327 14,327 
N’p’t News 1,802 1,80 
Roaton .... 9,362 11,138 
Baltimore. 2,651 952 
Pailadelp’a 296 296 

Total ....133,597 1,850 15,377 40,268 4,38712,450 884 208,813 


Below we add the clearances this week of vessels carrying 
otton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpool—Dec. 19 --Steamers Aloeden, 5,928; County 
Derry, 3,426....Dec, 21—Steamer Kilmore, 5,450....Dec. 22— 
Steamer Windsor, 7,360....Dec. 23—Steamer Rita, 5,491. 

To Bremen—Dec. 19—Steamer Ipsden, 3,157. 
To Vera Cruz—Dec. 21—Steamer Whitney, 200. 
NEW ORLEANS—To Liverpool—Dec. 18—Steamer Gracia, 7,900..... 
—Dec. 19—Steamers Bellarden, 5.600; Chancellor, 12 1725; Del- 
ambre,. 2.300; Gloucester City, 5,300; Biddons, 6,310....Dece. 21— 
Steamer ‘Darien, 6,761....Dec. 23 -Steamers Cuban, 8,250; En- 
rique, 3,440....Dec. 24—Steamer Explorer, 1,859. 
To Havre—Dvc. 19 -Steamers Brazilian, 6,929; Dorset, 3,450. 
To Bremen—Dec, 21-Steamer Southery, 5,532. 
He Sesee— Dee. 19—Steamer Pelayo, 3,300....Dec. 23—Steamer 
0, 3,538. 

BAVANNAH—To Liverpool—Dec. 23—Steamer Edenmore, 7,556..... 

Dec. 24 Steamers Knutsford, 5,213; Strathlyon, 7,110. 
To Bremen—Dee. 21—Stea wer wW iiton, 2,300. 

OHARLESTON—To Liverpool—Dec. 24— Steamer Cardiff C istle, 5,605. 

NORFOLK—To Liverpool—Dec. 19—Steamer Scotia, 7, 480.... Dec. 2i1— 
Schiehallion, 586. 

To Havre—Dee, 21—Steamer Kestor, 2,800. 
To Bremen —Dee. 19 - Ste mer Toledo, 3,175. 

WEsT PoInt—To Liverpool—Dee, 23--Sivamer British Queen, A, 932. 

Boston—fo wiverpvol—De. 14—Steamer Luke H cron, 2.567 one 
= > sitar Lancastrian, 5,361.. -Dec. 19—Stenmer Scythia, 

417. 
To Yarmouth—Dee 22—Steamer Yarmouth, 16. 

BaLTimere—to Liverp 1ol—D c. 16 -Steamer Mongolian, 3,437..... 
Des. 18—Ste. mer Queensmore, 2,039. 

To Bremen—Deco 9—steamer America, 1,104....Dec. '16—Steamer 
Braunsehweig, 1,150, 
To Rotteruaum Dee. 14—Steamer Venango, 499. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


ABYSSINIA, steamer (Br.), from New York, Dec. 13, for Liverpool, was 
burned ar sea Friday, Dee. 17. The passengers aud crew w re 
taken off by the = h German Lloyd steamer Spree, which 1 fi 
New York Dec. 15 for Bremen, and lauded at Sv ithanu» oa 
Dec. 22. The Abyasinia carried a miscellaneous cargo, including 
1.2 3 b: ales of cotton, in which the fire is supposed to have 
eriginated, 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each diy are given below. Prices ara on the 
basis of Uplands, Low Middling clauss, unless otherwise stated: 





{{ 


Sat., Dec. 19. Mou., Dec. 21. || Tues., Dec. 22. 


{ { | { | a 
Open’ High Low. Clos.'| Open’ High Low.) Clos.| Open| High! Low. | clos 








@i/aflal/alaj/al/al/alala ARs 
December..| 411 412/411) 412 | 414/414'412/413 / 411/411 41i| ain 
Dec.-Jan....; 411/412 411/412 |414/414 412/413)/411 411 411| 418 
Jan.-Feb....| £13} 413 413/413 415/415 413/414//412/412' 412! 412 
Feb.-Mch...| 416|417/416/417 | 418/419/417/ 417 |415|416' 415] 416 
Mch.-April.! 420/421 420/421 || 422/423/421/421 | 419) 420 419| 420 
April-May..| 424/424 421/424! 426/425/424 425//423 423/423) 423 
May-June... 427/428 427 428 430 43), 428/428 // 426/427, 426| 427 
June-July... 431/431 (431 421 |433/ 433 (431/432 430 430'430! 430 
July-Aug..., 434 434 454/434 436/436 (435 435 433 433 433| 43 
Aug.-Bept..| 00 | oo. | ovee | coe |] cove | coos | coe | eee. MEN FR, ee 
| | 

















Wed., Dec. 23 Thurs... Dec. 24 bec. 25. 
ae ‘ penises — 
lepen Hi fi) Love,| Clas, | Open! Bigs | vow! Cros. 

a. a. . | oi a 1. 1 A 
December .}/ 411/413 411/413 411) 412) 411 412 ° 
Dec.-Jan....411/4125)a11)/ 415 031 412/411) 922 : 
Jan.-Feb....}412/414 402) 1914 )412,/ 412/412 442 . 
Feb.-Mch...;415/417'4165117' 415 416 €15'416 > 
Mch.-April.;420 421 4°0 421 (414/4:0 419 42 3 
April-May..! 423} 425 623/423! 423 425/123 423 > 
May-Jang..| 427/428 427/4 8 425 427/4123\42 3 
June-July.../ 450) 457) 550/ 492/430 430/430\4 0 M 
July-Aug...| £34 | 435/433) 455 5433) 433/435 45 a 
August.. .. | | ee Teese | . 

Aug.-sept . | 





Besecesces 
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BREADSTUFFS. 
TuuRSDAY, December 24, 1891, 

The market for wheat flour has shown more or less depres 
sion, The local trading has been dull, as it usually is just 
before the holidays, and the export demand was held in 
abeyance by duli advices from the European markets, a good 
business for the West Indies alone relieving the general dul- 
ness. The decline in wheat, under such circumstances, nat- 
urally caused weakness in flour; and the coarser products, 
feeling the same influences, a'so gave way more or less in 
values. Yesterday the mirket was steadier, but remiined 
quiet. 

Wheat has declined sharply. Ths large quantities coming 
forward from the West, a material increase in the visible 
supply and an increase in the quantity on passage for Europe 
to an excess over current requirements all combined to force 
a selling movement which, though only moderate, was suffi- 
cient to cause a steady decline in prices, As values gave way 
the export business improved a little, but was at no time 
active. On Wednesday shippers took 176,000 bushels, in- 
cluding No. 1 Northern spring at $109 afloat; choice do., 
$1 1214; No. 2 red winter, $1 0614@$1 U6, f. 0. b., and No. 
8 hard winter at 991¢c. afloat. Yesterday limited offerings 
on sale and a demand to cover contracts caused some re- 
covery in values with a fair business for export, including 
No. 1. Northern spring at $1 095g afloat. 


DAILY CLOSING PRICES OF Nu. 2 RED WINTER WHEAT. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
January delivery....... 0.10738 1067 105% 105% 106% : 
February delivery...... v. 108'g 107% 106% 106% 1075, res} 
March delivery ......... c. 109 1087, 108 108 1085, S 
April delivery..........0.109% 10928 103% 103833 1045, = 
May delivery ..........-. ©. 1085g 108% 107% 30753 1081, & 
June delivery......... .c.107% 10638 1055 105% 106% - 
Indian corn declined sharply early in the week. The 


movement of the new crop at length assumed excessive pro- 
portions and the pressure to sell increased accordingly. At 
the lower prices the export business became larger. No, 2 
mixed sold on Wednesday at 5434@56c. in elevator and 
afloat; ‘‘steamer” do, at 54@55c. in elevator and afloat, with 

ellow about the same as mixed and white about one cent 
be low. Yesterday there was some irregularity in futures, 
the earlier months being cheaper and the late months dearer, 
with a fair export busiuess at steady prices. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery ..... 6. 59% F6% 554g 55 54% ae 
January delivery .......c. 54% 53 53 53 527, oo) 
February delivery......c. 5348 52% 52¥g 521g 523% = 
March delivery ......... sone ne 52 2 52 = 
May delivery............ c 515 5il% 51 51 5138 < 
June delivery. ....--... i andes ee 50 50 ee : 


Oats, although showing no important increase in the move- 
ment of the crop, have declined, from sympathy with the 
markets for other cereals. The export trading has been tri- 
fling, but the speculation frequently quite spirited. Yester- 
day a part of the recent decline was recovered, owing toa 
smaller crop movement. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery...... 6 4053 40% 3953 39 40 A 
Javuary delivery.......c. 40 39% 39% 394 39% ‘WF 
May delivery. ..........-. c. 39% 39% 3878 39% 39% = 


Rye declined, and the reduction led to more activity, the 
sales on Wednesday amounting to 88,000 bushels No. 2 West- 
ern at $1 01 in store and $1 03 for special forward shipment, 
Yesterday the market was quieter but steady. Barley re- 
flects the revival of demand for feeding grades of Western, 
which have sold quite freely at 50@53c., with some business 
in malting grades, inciuding two-rowed State at 64@65c. 
Yesterday the market was quict. Buckwheat was quiet at 
60@63c. for pres-ntand forward delivery. Yesterday 10,000 
bushe's State sold for February at $1 03. 










The followiog are closing quotations : 
FLOUR. 
RED cccecccoss ® bbl. $3 00 @$3 GO , Patent, winter....... $4 80285 20 
Superfine.... .......- 3 25@ 375 | City shippingextras. 515@ 525 
Extra, No. 2... ..... 365@ 390 a \-geapeceumnet 490@ 510 
Extra, No.1. 400@ 140; /f#fime........... e-eee 375@ 425 
Clears ...... 450@ 475 Corn. ask 
Straights . 470@ 515 Western, &¢........ 3250340 
Patent, spring... as 500@ 550); Brandywine........ 35002360 
Buckwheat flour per 100 lbs., $1 90 @ $2 05. 
(Wheat flour in sacks sells at prices below those for barrels. ] 
GRAIN. 
Wheat— Cc. . Corn, per bush.— 
Spring, perbush... 95 @112 West'n mixed..... 48 @ 57 
Red winter No. 2. 105% @1 07 Steamer No. 2.,.... te @ 55 
a \ peurnet ococcee OE SS West’n yellow..... 53 57 
1 08 Western white.... 52 + 56 
414 | Rye - 
431, Western, per bush.1¢0 @1 02 
41 State and Jersey..100 @103 
41% | Barley—No.2Wesi’n. 72 @ 73% 
63 State, 2r’d....... 64 @ 66 
State, ee 70 @ 7% 
West. feed’g. ...... 50 @ 53 


The movement of breadstuffs to market is indicated in the 
Scatement below, prepared by us from the figures of the Nev 


Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Dec. 19, 1891, 
an? since August 1, for each of the last three years: 





























Receipts at—| Flour. | Wheat Oorn Oats. Barley. Rye. 
RBbis.196Ib: | | Bush. 60 Ibe | Bush.54 1b. | Bush.82 1b. | Bush.48 lb | Bu. 56 lhe 
Jhicago...... 158,412) 863,760, 1,411,346] 1,210,723} 418,575) 139,699 
Milwaukee. 48,905} 496.434) 126,310] 189,000] 358,400] 48,780 
Duluth... easost EOE sc eas ——- <3, aude 
Minneapolis! .. .... 1,837,880 | oited 
Toledo...... 2,061 121,090 174,500) 10,200 1,600} 18,300 
Detroit 2,927 77.892 87,230) 30,722 14,880 sauais 
Jleveland.... 8,927 14,000 25,445) 45,025 13,755 95 
3t. Louis... 29,891! 552,405} 1,201,590 297,783 70,700} 18,857 
°@orla...... | 3,600 27,500 397,20 | BUT im 61,800 7,200 
Tot.wk.’91| 254, 723, 5,051, 043) 3,423,7 701| 2.990 455] 939,710] 228,431 
‘ame wk.’90 199,301} 2,564,319 1,567.514, 1,8)8.312| 789.249] 110,390 
tame wk.’s? | 201,812, 2,115,951 5,003,345, 1,588,350 529,495 156,979 
nce Aug. | | 
Re 5,184,500 13'7,385,814| 43,719,702! 49,294,033] 17,716,674/11,717,717 
1890...... | 4,809,263/ 61,110,480} 40,752.258, 43,748,535] 19,857,795] 2,248,279 
1389. 5,245,987! 76,944,237 59,449.017! 33,587,767) 14,446,281] 3,359,294 
EXPORTS OF BREADSTUFFS FOR NOVEMBER, 1891.—The fol- 


lowing, made up from the statement issued by the Bureau of 
Statistics shows the exports of domestic breadstuffs from 
the under-mentioned customs districts of the United States 
for the month of November in 1891 and in 1890, and for five 
months of the fiscal year 1891-92. 























































































































November. 1891-92. 
Breadstuffs 
Exports. 1891, 1840, Five Months. 
Qu’ntities| Value. Qu’ntities| Value. |Quantities| Valre. 
Barley, bush. . £4 
soa TER. cenees 83,468) 57. 903} 81,566 
DOTON.... -see-ee 11,326) 9537 owen: 
Pniladeiphia... @scce] 06 eecee 
bess 6608 snce cof eeteccce 
de,  BPPeSee Rpeeerer 
Pac. cust. dists.*| 297,141 177,003} 
Other Cus. dists.t)  ........]  seceeeee 
Total, barley.... ~~ 391,935 gis! 27,05 ; 19,6°9) 1,325,476 871,215 
814, 939! 791 224 478,194) 7,493,930] 5,0 8,206 
5 ry 5 15) 27.502 17,318} 2,005,117) 1,v25,242 
4 88,875) 24.452 585,159) 344794 
No 113,165 WO 527,163 —- 403 
: : 66,471 41,011 214,283 = O52 
Pac. cust. dists.* 8,071 és 483 8,766 6,402 3%,631 852 
Other cus. dists.+ 7515 29,440 212; 793; 116,118} 1,672,534 i oie. B44 
Total, corn. ie: 2,026,128} 1,334,811] 1,253,586) 754,000) 12,540,322 “3, 195,293 
N Ah Caos pesnoese 10,278 87,634 12,734 40,532 61,998 234,515 
0008 ceccece 5,456 16,475 14,644 30,+8= 80, 564 ¥3,137 
Pniladelphia... ‘= nian 9 3° 357 1.4 
Baltimore ... ... 3,960 11,756 499 1,47% 10, me. 81,331 
New Orleans..... hi 8 2u 126 
ONS OS eww errs Beers ree renee meee 
Other cus. dists.+ 1,274 2,559 2,379 5,905 3.803 19,770 
Total, » Sa 20,981 68,437 30,273 78,045 112,148) 380,329 
Us! 
New York 796,473} 358,064} 22,062] 11,498] 1,320,196} 588,064 
Boston lv,use 307% 87. § 10,9°8 3,550 
Philadelphia. P ee Brest 25 10 
Balt: . 4 20 lz 184 97 
New rans. ° 15 t 24 lx 1,065 525 
Pac. cust. dists.* 8,736 4,22" 6.791 3.887 18,303 8,989 
Other cus. dists.+ 260,822 _104 654 5,00u 2,400 _ 457,848) a. 70,537 
Total, oats....... 1,076,141 i 40,015 34,77 1s, 360 ~ 7,808,569 aa 1772 
Oatmeal, lbs. 
ie sore peences 278,816 5.99% " 1s 360,645 8,273 
seinen auinene 853,840 17,12 13,890] 4,587,626 128,860 
Palicdcipiia... oo) 2am, 100/ 7,44 612,100 14,616 
Baltimore.... ... j 1 203, lee} 36.096 1,2u4,450 36,126 
New Orleans..... 65) 8 
Pac. cust. dists. ; 19,500 650 13,500 134,600 4,364 
Otner cus.dists.t| 12,000 80u} = 124,000 72,000 1,800 
Total, eeet.. 2,730,501 67,613} 583,500 17,288; 7,2.0,916 194,084 
} 
692,033; 703,996 32,775 23,100} 3,445,664) 3,346,127 
isa wake % . 105,390 38,989: 
Baltimore.... ... 133,311 741,82 716,498. 
New Orleans. .. 92,195 231,523 203,051 
Pac. cust. dists.*| 24, et? 114,740 97,267 
Other cus.dists.t) ........ poaene _ 2,333,186 3 103, Liles 
Total, rye........ 942,156 940,412 23, 100 6, 977 ,395 6,557,703. 
Wheat, pam. 
gen: wate seeeee+| 6,442,058) 6,873,964 635,568} 654,152 80, 971, = 833,220,973 
Boston...... ..++- 410,06 426,723 15,023 15,023 1'553,1 1,605,741 
Philsdeiphia... i RY”) aoe eee 5,¥20, it? 6,326,402 
Baltimore.. 5, Li 1,273,479 7,065 7,660 12; 36,423) 13,326,773 
New Orleans... 1,230,289 42,073 45,437 7,450,759 7,843,052 
Pac. cust. dists. 4,588,973) 2,614,635) 2,088,315) 16,570,324/ 16,509,925. 
Other cus.dists.+ .455) 361,617 83057; 4.142.379 4,073,236 
=_—=—- —_—! —— — ee —— 
Total, wheat oH he 955,73 /15,716, 093 "3,320,430 2,804,544) 79,455,967! 83,004,202 
Wheat-flour, 
New York.... 878,012! 1,783,715} 226,2 6) 1,129,6¥5; 1,609,383) 7,895,236- 
Boston....... | 85,744) 300,642) 117,578) 6u0,224 "661,809| 3.369.036 
Philadelphia. | 109,865 551,817 7 43,232) 353,020 4 78, 803 2,358,374 
Baltimore | 306,154) 1, ane. 162) 171,831| 943,365) 1,112,645) 5,#58,66 
New Orleans..... 11,907 144 2.693 13,43 22,074 123,933. 
Pac. cust. dists.*| 145,864 20 ) ‘303| 165,884] 659.7u1 673,943! 3,246,651 
Other cus.dists.+ 106,051 617,323 35, 051 175,637 528,346 2,917,405 
Tot.,wheat-flour. a, 1,143,402 402 5,749,005) 793,080! 3,876,068| 5,087,703) 25,769,702 
tals. | 
New York 10,636,223 2,387,180 358,048 
oston.... 1,204,059) 677, 6,520,112 
Pr iladeip 1,329,846) 4,046,216 
Baltimore... 3121,531| 20,327 950 
New Orieans 1,351,690 8,427,554 
Pac. cust. dists. ‘| 5,709,698 20,715,857 
Other cus.dists.+| 1,115, 593) 10,301,463 
Grand total..| ........ 21,588,070) “7,632,004 a 747,300 





* Value of exports from Pacific districts for the month of November, 1891: 


Oregon, Oreg... .. #91 038 ' Willamette, Oregon.........+- $1,145,833. 
Puget sound, Washington..... 814, on ean aee 
San Francisco, California...... 3,748, oH DE casscctisccdmnenesnsians $5,799,698, 


+ Value of exports from other customs districts for the month of Nov., 1881 


Brazos, Texas................. 2,115 ' Newport News, Va........... - $953,632 
Decroit, Michigan 95,¥63 | Richmond, Va 15,050 
Duluth, Minn. .. 





24,500 
Haron, iron, Michigan.. 19,633 . 
~ VOTE. —This statement Includes about $8 per cent of the entire exports of the 





York Produce Exchasge, We first give the receipts at 


@r.icies named from all vorts of the country. 
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The receipts of flour and grain at the seaboard ports for the 
week ended Dec. 19, 1891, follow: 





Flour, Wheat, Oorn, Oats, Barley, fi ye, 

At— bbls. bush. bush. bush. bush. bush, 
New York..... 174,879 1,710,790 1,328,075 689,825 282,390 51,490 
Boston........ 62,242 185,5'4 336,343 231,869 11,508 23,444 
Montreal...... 9,757 20,532 in . enum S975 cacece 
Philadelphia.. 78,828 193,838 395,227 168,032 ..... . 3,200 
Baltimore .... 62,610 557,238 565,375 CS 14,869 
Richmond .... 45,200 10,600 2,930 Cae s,s  osenee 





New Orleans.. 15,090 268,314 51,564 29,469 





Total week. 414.606 2,946,526 2,679,514 1,141,791 297,873 93.603 
Cor. week °90 247,329 520.063 742.820 592,667129,658 18434 

The exports from the severai seaboard ports for the w. eb 
ening Dec. 19 1°91, are shown in the annexed statemen:.: 
































— | Wheat. Oorn. Flour. | Oats. Rye. Peas. 
| Rosh, Bush. Bhi, Bush. Bush. Rusa. 

Sew York 1,834.577| 160,159) 118,871) 333,339 86,577! 23.803 
Boston...| 134,731) 125,841 43,847) 20,600 64,683 15,696 
Portland. >... er 4,219 SB.B0Ti __ secvees 61,351 
Norfolk... 31,400 24,000 1,785; 139,105 re 
Philadel .| 124,27) 141,200) 67,071; 144,850; _....... cncese 
Baltim’re| 749,354) 84,129) 150,358) = ---e00} sw owe a 
N. Orl’ns.| 364,515) 19016} 8.6 sencee 20,000 cousee 
N. News.. iscnnel GR, sccaue ae Tr sed 
BS re, ee =... ie. coeece 
Lot. week. 3,275,867) 594,345) 386,977; 666,841) 211,247) 100,850 
8’me time} | 

1890...| 442,358] 333,056] 261,884 1,161 4,234 114,931 





The visible suppiy of grain, comprising the stocks in granai y 
at the vrincinal points of accumulation at lake and seaboa:d 
ports, Dec, 19, 1891: 


Wheat, Oorn, Oats, hye har ey, 

In store at— bush. buah. bush. bush, bus... 
New York....... - 7,531,775 589,129 1,179,973 1,093.806 153,518 
Do afloat..... eC eer 28,000 65,390 
Albany .... .. ee 14,500 6,500 17,000 16,800 
Baffalo_..... e-. 3,726,265 64,614 17,145 133,989 929,188 


Do afloat..... 605,000 a ee indeed 
Chicago.......... 9,458,230 1,154,009 783,557 546.871 86,205 
Milwaukee. ...... 416,574 41,644 22,820 106,624 297,537 


are re eee eae aéaee 26,769 

Do _afloat....  . séktien sense  cebineme, /, abegneawe 
Toledo ...... ecoee 1,599,174 312,156 125,856 100,840 eneccece 
WOSSRSED. -ceccuccas 862,827 37,070 22,987 54,437 82,060 
Oswego.......... 30,000 iin. —delpme oe 170,000 
St. Louis......... 2,940,948 167,348 87,066 11,694 108,517 

Do _afloat.... = etenden seascees shan ck hm deed 
Cincinnati ....... SF ee én. mn 18,000 101,000 
Boston..... ..csee 157,183 108,' 24 42,283 11,228 5,610 
ZOCOR. .ccccaces 85.142 400 6,279 350 145,846 
Montreal......... . ee ° 76,840 9,184 219,599 
Philadelphia..... 592,754 288,335 568,248  ........ othe adem 


Peoria... .cccccce 12,363 $848,254 431,282 18,140 6,164 
Indianapolis..... 39,757 33,500 187,805 BTdNO | snaentie 
Kansas City....- 1,075,184 160,583 155,605 87,189 ....... 








Baltimure........ 1,651,750 493,125 110,871 165,208 esha 
Minneapolis...... 7,495,632 10’,231 Se. ewacdwae 13,906 
On Mississippi... —_ ........ <aneaene See ebtbnsee <anodne 
On canai & river. 8,200 jee  cabaobun EVsPEE* scccteas 
Tot. Dec 19.'91L. 43,262,844 3,915,022 3.843.069 2,435,260 2,428,109 
Tot. Dec. 12,91. 42,253,825 3,065,366 4,425,732 2,386,303 2,443,675 
Tot. Dec. 20,90 25,364,768 2,117,392 3,454,452 479,721 4,238,028 
Tot. Dec. 21,'89. 34,274,799 5,856.957 4,853,277 1.251,630 2,519,9.:3 
7,430 8,010,025 1,613,641 2,424,448 


Tot. Dec. 22.'88. 37,213,583 6,327,430 


THE DRY GOODS TRADE. 


New York, Thursday P. M., December 24, 1891. 

The response from buyers to the lowering of prices of 
bleached shirtings, referred to in last report, has not been, so 
far, as general nor as expansive, as had been anticipated. In 
a few of the higher-priced lines in use largely by the shirting 
trade good orders have been placed, the Wamsutta 4-4 shirt- 
ings for instance being placed under contract to such an ex- 
tent as to cause the restoration of the old price of 101c. per 
yard; but jobbers have continued to act conservatively. The 
volume of business in ail domestics has in fact bean less than 
it was last week, Holiday influences have something to do 
with this, and it is hardly probable that any movement of im- 
portance will have to be recorded before the advent of the 
new year. Although quiet, the tone of the market is quite 
steady at the decline, and agents in nearly every direction 
re-assert that stecks are in comfortable shape. In ne w styles 
of printed fabrics for spring a good business has been done 
both by spot selections and through salesmen on the road 
but wash fabrics continue quiet. The jobbing trade has been 
indifferent in a regular way, and the week’s busiress has 
been almost entirely dependent upon price reductions in odd 
lots preparatory to stock taking. There is continued absence 
of complaint on the score of collections, these being of a 
satisfactory character. 

Domestic WooLENs.—The weather tas been dead against 
business in this department, as although the heavy-weight 
trade is for delivery for fall of next year buyers appear un- 
able to concentrate their attention on winter fabrics with a 
spring-like temperature prevailing. Orders that have been 
placed are mainly through salesmen on the road. These have 
run mestly on heavy overcoatings, woolen and worsted sit 
ings ruling slow, new styles in frieze suitings alone attract- 
ing particular attention. Satinets were in mo lerate request, 
but dveskins and Kentucky jeans were neglected. Fair or 
ders were recorded in spring style cloakings in both plain and 


.fancy makes. Flannels and blankets are inactive. Soft-wool 


and worsted dress goods in quietly regular demand, with 





preference for the stripe and plaid styles with mohair tufts 
and anything of the homespun and cheviot or ier. 

DoMESTIO COTTON (#00Ds.—Thie exports of cotton gods 
from this port for the week ending December 32 were 2,052 
packages, valued at $142,453, their destination being to the 
o7ints specified in the table below: 


























isyvl. isu, 
New Yor« TO DEC, 22, | a  - 
Week. |Since Jan. 1.|| Week. | Since Jan. 1, 
treat Britain......0.-ccc-<e- 70 4,856 93 7.493 
ther European............- 18 1,560 4a 3,058 
FR nde ocwesseesesdeeee e000 125 112,843 5,617 53,843 
(NAIB..nccc coc cccccccs sconce 32 9,924 | 450 4.721 
BRUNER ancccnecste eadescuses 149 14,034 || 200 11.200 
OO ne 50 6,191 | 180 6,981 
West INdiGS.....ccccscec-ccnce| 945 13,985 || 49 17.8.3 
ee, eae eecces 84 3,883 | 113 2,700 
Oentral America............- 194 8.476 || 123 6,410 
Jonth America.........2-..--| 1,022 36.114 | 625 32,597 
Other countriés...... oneeeees 13 2.921 | 35 3,097 
Eee 2.052| 214,787 || 7,949 | 150,033 
China, via Vancouver...... 1,000 | 24,301 700 61,875 
aged: Site Tenens eae 
Total... . | 3.052! 239,088 || 8,649! 211,908 








~* From New England mill pointe direct. 

The value of the New York exports since January 1 have 
been $11,280,028 in 1891 against $8,520,097 in 1899. 

Staple cottons have been in irregular request. Brown 
sheetings were quiet throughout at unchanged prices, but 
some good orders were recorded in 36 inch bleached shirtings 
at the lower prices made last week, A god business has also 
been reported in certain colored cottons, chirflv of the de- 
nim, cheviot and cottonade varieties. Both Eastern and 
Southern plaids are well sold ahead, but prices of the latter 
rule very low, mainly quoted at 414c. per yard for standard 
weights. Flat-fold cambrics are firm in sympathy with print 
cloths, but silesias, jacconets and fancy cotton linings are 
slow. White goods are inactive and barely steady. A good 
demand has been experienced for standard prints at 6c. per 
yard, with discount. The print cloth market has further ad- 
vanced 1-16c. per yard, to 3 1-16c. for 64 squares and 2%@ 
2 11-i6c. for 56x60s, with a larga business reported during 
the week. 


1891. 1890. 1889. 
Stock of Print Oloths— Dee. 19. Dec. 20. Dec, 21. 
Heid by Providence manufacturers, 182,000 300,000 276,000 
Fall River manufacturers......... 110,000 587,000 36,000 
Outside speculators (est)........... None. 10,000 3,000 





Total stock (pieces) .......-.--... 292,000 897,000 315,000: 
ForEIGN Dry Goops.—This has been a very quiet week 
with importers in the regular way, and there has also been a 
decided shrinkage in the holitay business, Bstween now 
and the midde of January much of importers’ attention will 
be taken up in preparing for their spring trada, and no de- 
velopments of importance are looked for meanwhile, 
Importations of Dry Goods. 
The importations of dry goods at this port for the we kr 
ending Dec, 24, 1891, and since Jan. 1, and the same facts 
for the corresponding periods of last vear are as follows: 











































































































soo 4 a| (2 8 s s 4 a 
So Bs — o 6s -_ 1 5 
$ 2, 222982) |g 2, s2zoss| BIL083 
2 «8 SP rte ~S aS $8rseag! |2 Sexa25 
e oo EMTSSE lo 3S HFSS ig Eawsse 
> os Sis. 3s Of ees Be S| > eP:is. & 
ae Se Bee ‘|S a= gs: © &! — sis ° & 2 
F 9; @°:::8 [3 @; Biritel |; Biri: és be} 
® §: ari??? S Bg; ne ie { ee ee x 
B 2. HEE ym He S 3a38 me 
a Fisst al ie mt ot! se al fs ne or & 
a 8: tebe ye sec em We ss ca em C 
SBP GeseiT) |: Sb ELEEET LUE bpbiet ~ 
e oe oe @¢ee = ee. 3 ' . ¢ 
o| ey 2) ee gia} [Ble 
| Bae! Mere S| Pa! earoem [Ble] wamonw [Fis ae 
Q} te | ORSmn AL Ad! Cwros Bi Ow-wo fe \5 |i 
al eeloroaw |,,\2l Hal waeow Piel snese |" 8/2 
nye aio rm ; ale 
S| S2| wots |212/ S| enone lel seas [sim elt 
LAN] WOMWAD | AQ! wmnwn QD) wows |i 
NL RE NONLL [FZ O! RN) SVHMVw [Bim | Sonmoa!s |os5 
to] i) Ome eS 15) | | be (Ele) outbee /F 1 S38) 
rsd eo | 300~3-] 1/ en /| ws0ne x CORD & (s “e|P 
| mO_SBVSW |g/ ol Ro! NSMYe \& Wm ~10 é 
is x 
<a] oto | Pla] ono] pion] mn P 
BH) Som] rome |g)m| Om] Bree [/S! mewwy [| BI, 
SPL REAKE [pi A! 20] Sean [Bie] Swaso | & IE 
Bl Me) RODE [kw] | DoOwH [Zlo| Haows [a r 
@)/ ae! DSCID |B\DO] we! wrOSmO [S/o] BDaQsS |- 
BI Nol aaa |Z) a! 19! awe !6)y! 20d sly 
~~) Ol—) ee M 
m| co  1Glm| moo mB) mei Is 
SIPS! Kena |Bie| w=! weome |pli| Sa~am rl 
| De | los Nat to) Dj mee |Z/o] wwroaw |S] 
BZ] VQ ASEOB [G/A! DBa/ NVooe Sia| Orwrmne S| & lr 
PS] LPI SSSZS [S/S | SH] PRBLA [y/B; BHOSSA 1k] @ |? 
I) SQ] RWIDS [Fle] OO] CONS [RIS ) Gauze [2] o [t 
m1 OR) eran 15/0] Oh] IOCSSH [h/D| SNHRS « 
NINVSOlLRISAeS |Z)So! awl aaa [Sil Sen ws t 
= - 2 7 é 
a| er Bina! oo Zlolm me | ely oe 
Ol mm) crim [El] eto] wena [sle| aomtom |S) ae 
Q' Oo] VORsa |B\~1| 05] ROUND ©! oreoo s * 2p. 
el omlarsan |5/el o@! Coram 12/9! ODOM eo a}! 
ES Bt alt? |P oa 
wa RST Ss me |i ree Sly] eH enacers [gy LSE 
PLOe wR aAonm [Sinl onl] eucee [EF S PRUDwe& |S1Sal 
D) OP] SARAH [EIN] OS] POHOD | BIS) SHAN” o| >| BS 
|] SR] Hose (1S) OH | Oba (Elo) bows [EF /=Slr 
a] oH | wor RQ KH] we] Wow ds [Pla] masse [8 |- 
elnel Iaeod nl nol Samun E vl arkH-ao , 
SI NPI NSO A 4 
D2) | oe ac) o| on 6 
| Bo! moron 3| BO] wro—tow 5 2; HSeeR =| 2 
FI ES CSESS | |S PA! CSN | [=| oSs0e 1G! & Ie 
CR | eto | tors tom ®) we] Crt Dio | PODS S z; 
3| No] —-N2De 3| =O] MAODOS J 34333 OS ie 
Si vplornne | |Slvral wecwn vv! OINSS> s |e 
- - [i ¥ . 
— ore r | aro ~ mi at bat CO at gf 
SF SF | PEAS 3! SN| Hearn oo} Pre» is 
® wol biwey to | Sw! taro in} PORZE IS) 
WI HS! AeaAue m1 LS! ADOeD 13] FSSrD ol S S 
P| PX | MDI Bi LO POASS [PIM RVWNS 1F | oS 
| $2)| Serze B Se Sxexe Y | trim dt9 a 
2| $31 Sovae © Of @RDH—) ©! I-S=D 
@16a!' MRnr - OF DrODe © Biewd 








the 


an 


50 


erm men FS 


: lll 














DECEMBER 26, 1891.] ° 


THE CHRONICLE. 979 








per cent on all the notes and bonds held by them. Up to the 
present time the annual requirements for the payment of in- 
terest on the city debt and for the contribution to the sinking 
fund have amounted to nearly $6 per thousand on the as- 
sessed valuation, or one-third of the entire tax raised by the 
city. This recent reduction of the debt and a law of this year 
which extends the time for the extinguishment of the re- 
mainder from 1905 to 1911, thereby diminishing the amount 
necessary for the annual contribution to the sinking fund, 
will cut the rate for city debt requirements down to about 
$2 50 per thousand for the future. 











Bond Proposals and Yegotiations.—We have re- 
ceceived through the week the following notices of bonds 


recently negotiated and bonds offered and to be offered for 


sale. Our purpose is to continue this heading and publish 
under it such items as are sent to us from the cities &c. them- 
selves. In time we expect to make this list of announcements 
full and complete. 

Atlanta, Ga. (STATE AND CITy SUPPLEMENT, page 170).— 
Atlanta’s new 44g per cent bonds to the amount of $800,000, 
recently authorized, have been sold in New York at 95. The 
above are water bonds for $500,000 and redemption bonds for 
$300,000. 

Beaumont, Tex.—On December 15th the city of Beaumont 
sold $20,000 of thirty-year 6 per cent bonds at 95. 


Newark, N. J.—(STATE AND CiTy SUPPLEMENT, page 66).— 
The bond table in our SUPPLEMENT shows that 7 per cent 
water bonds of this city to the amount of $1,840,000 will fall 
due on Feb. 1 1892, and that $650,000 of bonds of the same 
description will be payable on May 11892. To meet these 
maturing loans Newark proposes to issue 4 per cent 30-year 
bonds to the amount of $2,500,000. 

Portsmouth, N. H.—(STATE AND CITY SUPPLEMENT, page 
16).— Bids will be received by the city of Portsmouth, N. H., 
until Dec. 30 for the purchase of city water bonds to the 








amount of $160,000, dated Jan. 1 1892 and payable 1907, in- 
terest at 4 per cent, payable semi-annually. 

Watonwan County, Minn., School District No. 1.—The 
board of education of this school district will receive bids 
until Jan. 14 1892 for $29,000 of 15-year bonds, interest pay- 
able on July lannually. Bonds are to be sold at par and bid- 
pore = requested to state the rate of interest which the bonds 
sh ear. 


STATE AND CITY DEBT CHANGES. 
We subjoin reports as to municipal debts received since the 








publication last week of our STATE AND CiTy DEPABT- 


MENT. Some of these reports are wholly new and others cover 
items of information additional to those given in the SUPPLE“ 
MENT, and of interest to investors. 

Colorado—San Miguel Co.—(STaTE AND CiTy SUPPLEMENT, 
page 143.) We have received this week a report from San 
Miguel County which enables us to give the details of the 
county not published in our recent SUPPLEMENT. 


The county seat is Telluride. 
LOANS— When Due. | Floating debt............. 39,291 
CouRT House BonDs— Total debt Dec. 1891.... 125,091 
08; TART, GIRMOG....200..220008 1906 | Tax valuation, real...... 893,930 
Subject to call after1896 | Tax valuation, personal. 380,352 
FUNDING BONDS— Total valuation 1891....1,274,282 
78, S&T. G78 000... .2200+22000-- 1906 | State tax (per $1,000).... 4°63 
Subject to call after 1896 | County tax (per $1,000). 36°00 
Bonded debt Dec. 1891....$85,800 | Population in 1890 was......2,909 
INTEREST.—The interest on the bonds of this county is paid in New 


York or at the County Treasurer’ s office in Telluride, Col. 
Pennsylvania.—Homestead.—We were unable to obtain a 
statement of this borough’s debt for our STATE AND CITY SUP- 
PLEMENT. The information given below has been received 
since that publication was issued. 
Homestead is situated in Allegheny County. 





LOANS— Tax valuation 1891....$2,003,354 
Borough bonds....««-....--$32,000 | Borough tax (p’r $1,000) - ‘00 
Water bonds... -- 70,000 | School tax (per $1,000)... 

School bonds...........-.... 57,000 | Population in 1890 was. 
Total bonded debt 1891...159,000 | Population in 1880 was. 
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PROPOSALS FOR 


DENVER CITY 


4 PER CENT 





$50,000 
City of Ft. Worth, Texas, 


80-Year Gold 5 Per Cent Bonds. 


NT E MARCH AND SEPTEM- 
. BREST ER lst NEW TORE CITY. . Capital Paid in......... ecccsece $500,000 00 
® FINANCIAL STATEMENT: 
Public Improvement Bonds, | asscosea vatuation... 
Real valuation... .............. 6O, 
Total’bonded debt (incl. thisissue) 1,1 
Population,.............. 
PRICE ON APPLICATION. 


The Security Mortgage & 


Trust Company 
OF DALLAS, TEXAS. 




















Assets Dec. 31, 1590.......... $2,099,911 68 
‘ OFFICERS. 
senceneoses $24,000 000 | 5, 7. TREZEVANT, President. 
24000 J.T. DARGAN, lst Vice-President. 
ioue J. C. O'CONNOR, 24 Vice-President. 
steeeeneseecascocsecs 31,00 GUY SUMPTER, 3d Vice-President. 
W. W. RODGE 





- cretary. 
EB. M. REARDON, Treasurer. 
BARROW, WADE,GUTHRI# & CO., of New York, 


Sealed proposals will be received by the Board ot | F AR, GOWN , LEACH & co., ‘Auditors. 


Public Works of the City of Denver, at their office 
in the City Hall of said city, up to and including H 
two o'clock P. M. of FRIDAY, the 8th day of January CHICAGO, 

A. D. 1892, for the purchase of three hundred and | 73 Dearborn Street. 
twenty (320) of the public improvement bonds of r— 


NEW YORK, DIREOTORS. 

2 Wall Street. | J. C. O'CONNOR, President City National Bank. 

—— _ J.T. TREZEVANT, Associate Manager 8S. W. Dep’t 
J Fire Association of Philadelpaia. 


the City of Denver; said bonds are part of an issue ‘ 
of seven hundred thousand dollars ($700,000) of FISH ER & S H A WwW, > a{pese. Lag Fhe ey Ss. W. Dep't 
A HRAN, Associate Manager S. W. 


— improvement bonds, authorized by Ordinance 
0. —— of the series of 1889 of the City of Denver. 


r 
American Fire Ins. Co. of Philadelphia. 
T. L. MARSALIS, President Dallas Land & Loan Co. 


therein authorizing the issue of seven hundred 

(700) of the said bonds of the denomination of one Baltimore, Mary land, W. C. CONNOR, President Fourth National Bank 

thousand dollars ($1,000) each, of which three hun- and Mayor City of Da'las. 

dred and eighty (380) bonds, numbered consecu- DEALERS IN Guy fuurrse. Copuatet, (Late Ass’t-Treasurer 
‘exas ‘acific Railway Company.), 


tively from one (1) to three hundred and eighty 
(380), both inclusive, have been issued; the bonds 


y.), 
ALEX. SANGER, of Sanger Bros., Wholesale and 
Retail D) 


pmo by > yi M U N | Cc | A - B Oo N D S J. EB. Masnamton Ganicctes. 


three hundred and eighty-one (381) to seven hun- 


ALFRED DaViIs, of Schneider & Davis, Wholesale 





dred (700), both inclusive. Said bonds now offered 
will be issued in denominations of one thousand 
dollars ($1,000) each, bearing interest at the rate of 
four (4) per cent per annum, interest re semi- 
annually on the Ist days of March an eptember. 
The principal of said bonds, and interest coupons 
as the same mature, shall be pesette at the,office of 
the Treasurer of the City of Denver, or at the office 
of the Mercantile Trust Company of New York, in 
the city of New York, at the option of the holder. 
Said bonds to bear date January Ist, A. D. 1892, or 
such other date as may be eed upon between the 
purchaser and the Board of blic Works aforesaid, 


AND IN THE 
Issues of Corporations Possessing 
Strong Municipal Franchises. 


CASH ORDERS EXECUTED ON THE 
BALTIMORE STOCK EXCHANGE 


rocers. 
T. 8. MILLER, of Leake, Shepard & Miller, Attor- 
neys at Law. 
D. B. Ey 
eaten "6 ARRY, Vice-President Dallas Land & 
oan Co. 


Advisory Committee of Stockholders, 
Philadelphia, 
I. J. WISTAR, Chairman. 
george W. Biabon, George F. Tyler, 
5. N. Hutchinson. George De B. Keim, 
Ge M. Troutman, John J. Zeigier. 





and to be payable in fifteen (15) years, andr 
ble at the pleasure of the | of Denver at any 
time after ten (10) years from the date thereof. 

Copies of said ordinance, and certificates showi 
the assessed valuation of the City of Denver, an 
all other proper information, may be had on applica- 
tion to the Secretary of the Board of Public Works 
aforesaid. 

Proposals must be endorsed “Proposals for the 
Purchase of Public Improvement Bonds of the City 
of Denver,” and addressed to the Board of Public 
Works of the City of Denver, Colorado. 

Each bid must be accompanied by a certified check 
in the sum of $2,500 on some bank of the City of 
Denver, and payable to the order of the City Treas- 
urer of said city, the same to be forfeited to said 
city as liquidated damages should the bidder fail to 
comply with the terms of his bid within ten (10) 
days from the acceptance of the same and notice to 
him of such acceptance. 

h bid or proposal should have a copy of this 
advertisement attached thereto. 

Bidders are requested to be present at the opening 
of bids, and the Board of Public Works expressly 
reserves the right to reject any and all bids. 

J. E. BATES, 


President of the Board of Public Works of the City 
of Denver. 
Dated DENVER, Col., Dec. 12 1891. 








W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS, 


Street Railway Bonds and other high grade in- 
vestments. 


CLEVELAND, OHIO. 
BOSTON, MASS, 


Staten Island Securities 
A SPECIALTY,’ 


tins, Hallread and Electric Light Ce. 
Stocks, 


GEO, 8B. RIPLEY, 
se Brosadwar, weoom &, 


Cable Address 
“KENNETH.” 








Six percent 5-year Gold Mortgages on Texas city 
and country properties. 

Also 6 per cent 10-year Gold Debentures based on 
such mortgages, interest and principal = Aweny 
either in New York, Baltimore, Philadelphia or 

ndon, 

Collect. claims of all kinds anywhere in Texas or 
the Southwest. 

Make sales, pay taxes, collect rents, and dea) in 
select Municipal and Corporation Bonds. 

Act as Trustee, Executor, Administrator, Guar- 
dian, Receiver and Financial Agent for Estates, 
Cities, Railroads, etc. 


CITY AND COUNTY 


BONDS, 
BOUGHT AND SOLD. 
N. W. HARRIS & CO., 


15 Wall Street, NEW YORK. 
BUSTON CHICAGO 
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State ano City Department. 


TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 184 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00 
which includes every issue of both SUPPLEMENTS. 








The purpose of this State and City Department 
is to furnish our subscribers with an addition to and a weekly 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘* State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 





[The third in our series of articles on the Laws of 
Kansas affecting Municipal Debts has been crowded 
out this week. ] 

Galveston, Texas.—(STATE AND CITY SUPPLEMENT, page 
181).—The City Council of Galveston was authorized by the 
last Legislature to issue 5 per cent bonds to the amount of 
$1,240,000. A city ordinance providing for the issuance, sale 
and redemption of these bonds requires that they be payable 
in 40 years after the date of their issue and carry semi-annual 
coupons, which shall be payable in New York and Galveston. 
The same ordinance further provides that the proceeds of the 
sale of this issue shall be used and expended as follows. 

Two hundred thousand doliars shall be used in defraying 
the city’s portion of the cost of filling, grading and paving its 
streets; provided that not more than $100,000 shall be ex- 
pended on such work in any one year from this fund or from 
the proceeds of the issue of bonds authorized by this ordinance. 

Forty thousand dollars shall be used and expended for fill- 
ing streets and such property as the city may own, and which 
the city conncil may designate to be filled or raised; the ex- 

nditures out of this fund not to exceed in any one year 


0,000. 

Fifty thousand dollars shall be employed and expended in 
the erection of public school houses in said city, under the di- 
rection and upon the requisition of its board of school trus- 





Fifty thousand dollars shall be and constitute a special fund 
to be used and expended by the city council in abating nuis- 
ances on private property and for filling, grading and paving 
or otherwise improving alleys or sidowsiee in said city, in all 
cases where the parties chargeable with the abatement of such 
nuisance or with such filling, grading and paving or other 
improvements shall fail or refuse to abate the one or perform 
the other, and any expenditure from this fund shall bea lien 
and recoverable by assessment on the property in respect of 
and concerning which they shall be made, and when so re- 
— they shall be and remain a portion of such special 

und. 

Nine hundred thousand dollars shall be employed and ex- 
pended by the City Council for and in the procurement of an 
adequate supply of fresh water for said city, and in and for 
the erection of an efficient system of sewerage and drainage, 
including crematories for garbage, if found desirable, and for 
the city’s share of the cost of filling, grading and paving its 
streets, under the following provisions. The City Council 
shall, on or before January 1 1892 apportion said $900,000 as 
follows: 

1, So much of said sum as to said Council may appear 
necessary shall be set aside for the procurement of said water 
supply to be owned by the city or furnished under contracts 
that may be entered into by the city with responsible parties. 

Secondly, so much of the remainder of said sum, if any, as 
to the Council may appear necessary, shall be set aside for 
sewerage and drainage purposes aforesaid; and thirdly, the 
residue, if any, after a water supply and system of sewerage 
and drainage shall have been provided for as above contem- 
plated, shall be set aside to defray the city’s share of the cost 
of filling, grading and poems its streets, when the special 
fund of $200,000 aforesaid shall have been expended. 

These bonds are now being printed, and City Auditor Tier- 


man writes that the Mayor and Finance Committee have 


been in correspondence with various firms in regard to their 
negotiation, but no sales have as yet been made. 


| Virginia State Debt.—We print below an extract from the 
| December circular of Messrs. John L. Williams & Son, of 
| Richmond, Va. The extract, we think, shows quite clearly 
the better result for the holders of the Virginia consol bonds 
under the settlement which has recently been effected than 
| could have been secured under the Riddleberger Bill. 

It must be borne in mind that under the Riddleberger Bill 
as it now stands couponsfrom July 1885 to July 1891 must 
be surrendered with the principal of the bond, and no allow- 
ance being made for them. 

According to this arrangement the $12,900,000 consol. bonds, 
which have been recently offered in this market at 35, carry- 


-|ing the July 1890 coupon, or the equivalent of only 33 with 


the January 1892 coupon on, would be worth, ex all past 
due coupons, when funded into the new 2-8 per cent bonds, 
45; that is to say: 

$1,000 Virginia consol. bond carrying July 1892 coupon, if 
funded at 75 into $750 new 2-3 per cent bonds worth 60, would 
yield $450. This is upon the presumption that the new bonds 
when issued will sell at 60. This price has already been bid 
in this market for them for future delivery. 

Under the Riddleberger Bill, the fundable value of Virginia 
consols carrying the January 1892 coupon would be only 
24°70, if we value new 3s issued in exchange at their market 
price before this settlement, 65, thus: 


A $1,000 consol bond under the Riddleberger Bill is 
fundable at 53 into $530 new 3s, which at 65 would 
RR rr eS ae En eee 9344 

But in order to fund the bond at all, all coupons due 
July ’85 to July ’91 and subsequent must be at- 
tached to the bond. The cost of these $390 coupons, 
which must thus be surrendered with the bond, 


would be at, say, 25.......... biti +b binchndnkeasoeinne 50 
Leaving the net fundable value of the $1,000 consol 

bond, carrying only the January 92 and subsequent 

ihc ChiinGocsades $6654 eahewsneancnbed ca 7 00 


The new settlement would therefore under this plan be 
RIGHTY PER CENT (80 per cent) better for the holders of Vir- 
ginia consols than the Riddleberger settlement if accepted 


now. 

10 40 bonds, of which there are outstanding about $5,650,000, 
which have been recently quoted at 35, ex all past-due 
coupons, would be worth, when funded into new bonds, 42. 


Connecticut—Town of New Haven.—(STATE AND CITY 
SUPPLEMENT, page 42). We have just received the town 
agent’s annual statement of accounts of the town of New 
Haven for the year ending October 81st 1891 with a state 
ment of the bonded debt on November 20th 1891. The bond 
table given in our recent SUPPLEMENT corrected by this 
report stands as follows. Of course this statement does not 
include the debt of New Haven City. 

[This item concerning the town of New Haven was published last 
week, but through an accident contained several errors. We re-publish 
it to-day revised and corrected}. 

TOWN OF NEW HAVEN DEBT, 





LOANS— -—Interest.—_  — Principal.—_————~ 
NAME AND PURPOSE. Rate Payable. When Due. Outstand’ g. 
Air Line RR. bonds...1889 344 J & J July 1, 1910 500, 

$25,000 due yearly to July 1, 1929. 
East Haven, ref...... 1887 4 M&N 1897 to 1907 60,000 
GR. GRRE. 2. aces coccsccoss past due 1,000 
Park bonds..... ...... 1890 342 J& J 1940 100,000 

Subject to call 1910. 

Sere S stistsinss -so0einetaden 100,000 
uinipiac bridge........... 4 Ft fi 1902 100,000 
War loan, old series........ 6 2 * io 892 26,000 
oO new series ...... 6 J&J 1895 to 1905 32,400 


The above bonds amount to $919,400, and at the same date 
there were notes outstanding to the aggregate of $154,029, 
making the town's total debt on November 28 1891 $1,073,- 
429. In 1889 this total debt was $1,114,129. 

The town’s total expenses for the year ending October 31 
1891 are given as $378,136, among which we note the 
amount of $50,461 for interest. 

Chelsea, Mass.—({STATE AND CITY SUPPLEMENT, page 24.) 
The Boston Herald states that on Dec. 15 1891 the debt of the 
city of Chelsea wasreduced from $1,661,800, which has been 
its amount since 1875, to $800,000. The sinking fund of $861,- 
000 was turned over to the City Treasurer and bonds to that 
amount were canceled. 

The debt statement for the city of Chelsea as published in 
our recent SUPPLEMENT shows that on Jan. 1 1890 the 
amount of the sinking fund was $493,530; on Jan. 1 1891 this 
fund had increased to $543,580, and if the figures in the fore- 
going paragraph are correct the increase during 1891 has been 
$317,470. Since the establishment of the sinking fund in 1875 
the plan has been to invest all appropriations to the same in 





bonds and notes of the city and that the city should pay to the 
Commissioners of the Sinking Fund interest at the rate of 6 
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Iowa, Creston.—(STATEZ AND CITY SUPPLEMENT, page 116.) | 
This city is in Union County. Much of the information given 
in the following financial statement we were unable to pro- | 
cure in time for publication in our recent SUPPLEMENT. 


When Due. | Tax valuation, real....... 9658, 


530 
| Tax valuation, personal. 886 
. 891,416 


LOANS— 

CiTYy HALL Bonps— 
58, M&S, $11,000. .... Optional | | Total valuation 1891. ... 
REFUNDING BoNDS— | Assessm’t about l» ac stual value, 
58, MEN, $5,000 Optom al | Total valuation 1890.....$866,186 
58, A&O, 20,000 . 1897 | Total tax (per$1,000).. 78°00 | 

Subject to call after Oc ot, 1 1892 | City tax proper 21:00 | 
5a, M&S, $13,000... .. Sept. 1, 1908  “ - * ees 39°50 

Subject to call after Se pt. 1, 1893 | County tax........ 15°50 | 
Bonded debt Dee., 1891. ...$49,000 | State tax..............--.. 2-00 
Floating delt.............. 16,000 | Population in 1890 was...... 7,200 | 
Total debt Dec. 12, 1891.. 65,000 | Population in 1880 was......: 5,081 | 

- INTEREST onthe refunding bonds due in 1897 is payable in Cres“ | 

ton; on all other bonds interest is payable in New York. 

Kentucky.—Lyon County.—(STATE AND CiTY SUPPLEMENT, | 
page 162.)—This statement contains the facts concerning t.yon 
County’s debt and valuation as reported by the County Treas- 
urer on Dec. 15 1891. The county seat is Eddyville. 

LOANS— When Due. real..... $650,000 

RAILROAD AID Bonps— Tax valuation, personal. 650,000 
7a, A&O, $32,000.....Oct. 1, Total valuation 1891... 1,300,000 

Funptxe Bonps— Assessment is about 23 re al value. 
68, A&O, $160,000. .. Total valuation 1889. ..$1,245,424 | 
Accrued interest. .. ‘ Total valuation 1888... 1,199,098 | 
Total debt Dec. 15, 1891.: Population in 1890 was, 7,628 
* County has no sinking fund. | Population in 1880 was. 6,768 

INTEREST on the railroad aid bonds is payable at the Bank of 
America, New York, and interest on the funnding bonds is payable in 
Eddyville, Ky. 

Uiah Territory—Provo.—This city is the county seat of 
Utah County. As the indebtedness is limited by United States 
statutes to 4 per cent of the assessed valuation, the city can 


Tax valuation, 
1879 
1907 

3,000 | 


365,000 | 


.Oct. 1, 1 


, 68, M&S, $6,000 


Ohio.—Union County. (STATE AND CiTY SUPPLEMENT, 
page 91.) In the financial statement for this county given 
below will be found many facts which we were unable to 
obtain in time for publication in our recent SUPPLEMENT. 

County seat is Marysville. 

When Due. | 
1892 to 1896 | 

CourT House Bonps— 
5s, M&S,$28,000. ...1892 and 1893 

DitcH Box ps— 

352 1892 to 1896 


Valuatiou, ée. 
$8 276,960 

2,962,444 
1 1,239,404 
-11,222,034 
23 rei al ‘value, 


Tax valuation, real 
Tax valuation, personal. 
Total valuation i890... 
Total valuation 1889. . 
Assessment is about ° 
State tax (per $1,000) 
County tax (per $1,000) 
School tax (per $1,000) 
Population in 1890 was 
Population in 1880 was 


LOANS— 
BRIDGE BONDS— 


RoaD BonpDs— 
6s, M&S, $28,042 1891 to 1895 

Interest is payable in Marysville. 
Bonded debt 1891 $103,394 

Rhode Island—Johnston.—We made mention last ain of 
new bonds to be sold by the town of Johnston on Dec. 26, and 
we have this week received data which enable us to give the 
following as the financial statement for the town after this 
new loan has been issued. 

Johnston is situated in Providence County. 

A When Due. | Tax valuation, personal.. $835 
FUNDING Bonps, 


Total valuation 1891 ....6, 023. 300 
4s, F&A, $250,000....Feb. 1, 1917 | Total valuation 1880 ....: 3,933,600 

Subject to call after Feb. 1, 1902. | Town tax (per $1,000)... Ps, + 00 
Total debt Feb., 1892... $250,000 | Population in 1890 was......§ 9,778 
Tax valuation, real $5,188,100 | Population in 1880 was......5,765 

INTEREST is payable at the Bank of America Loan & Trust Com- 
pany, Providence, R. I. 

Tennessee.—North Knoxville. (STATE AND CITY SUPPLE- 
MENT, page 165.) The statement given below furnishes many 
new facts in addition to those already published in our recent 
SUPPLEMENT. 


This town is in Knox Co. and adjoins the City of Knoxville. 


incur no debt further than the bonds already outstanding. 


When Due. | Total debt Dec. 1891,.... 
| Tax valuation 1891 3,2 
Population in 1890 was. 
Population in 1880 was. 


INTEREST and principal are payable in gold at the Commercial 


OANS— 
WaTeER Bonps— 
6s, A & O, $120,000..Oct. 1, 1911 

Subject to call Oct. 1, 1901 


National Bank, New York. 


LOANS— 
IMPROVEMENT BON 
58, M&S, $100,000 
Total debt Dec. 1891 
Sinkin 


$120,000 
” or 
159 

3; 432 





— Due. 
“7 »t., 1919 
41 


Tax valuation, real. ....$1,525,230 

Tax valuation, personal 20,215 

Total valuation 1891... 1,545,445 

00,000 | Assessm’t is about 28 actual value. 
2,200 | Town tax (per $1,000) 

97,800 | Population in 1890 was 


INTEREST is payable at the Chemical National Bank, New York. 


TAX FREE.—The bonds of this town are exempt from taxation, 
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NOTICE. 


Minnesota State Railroad 
Adjustment Bonds. 


ST. PAUL, Minn., Dec. 7, 1891. 
The holders of the MINNESOTA STATE RAIL- 
ROAD ADJUSTMENT BONDS are required to 
present them to Messra,. BLAIR & CO., Nos. 
$1 and 33 Wall St., New York City, on the 3lst day of 
December, 1891, for payment, with accrued interest. 
Saie bonds are called by the State of Minnesota pur- 
suant to Chapter 1 of the Laws of the Extra Session 
of 1881 and Chapter 31 of the Laws of 1891. Inter- 
est thereon will cease on Jan. 1, 1892. 
WILLIAM R. MERRIAM, Governor. 
(Signed) A. BIER MANS, Auditor. 
JO". BOBLETER, Treasurer. 


ADJUSTMENT OF 
THE VIRGINIA DEBT. 


NOTICE. 





Holders of obligations of the State of Virginia may 
avail themselves of the benefits to be derived under 
the Agreement of May 12, 1890, and the “ Plan and 
Proposition” of Nov. 28, 1890, lodged with the Cen- 
tral Trust Company of New York, upon payment of 
one per cent and depositing such obligations with 
either of the depositaries named in said Agreement 
ON OR BEFORE JAN, 15, 1892. 

After the said date additional deposits will only be 
received upon such terms as may then be decided 
upon by the committee. 


For the Committee, 
G. 8. ELLIS, 


New YORK, Dec. 26, 1890. Secretary. 





Chronicle Volumes 


SINCe i870, 

Any office pos - hese volumes since 1870 har 
at hand for convenient reference a complete and re 
Mabie fnancia! history of the period. Parties havins 
the more recent volumes can obtain from the pu? 
lishers most of the earlier volumes, or completes t 
@an be furnished. 


WILLIAM 8G. DANA & ©4.,, 
102 WILLIAM STREET, NEW YORK. 








1850. 1891, 
The United States Life 


Insurance Co 


IN THE CITY OF NEW YORK. 


Total amount 
Insurance in 
‘oree Dec. 31. 

5,455,249 00 

- 8,463, 25 00 20, 469, 590 00 

ll, "955.157 00 35,395 ,462 00 


GEO. H. BURFORD, President. 


Cc. P. FRALEIGH, A. WHEELWRIGHT 
Secretary. Assistant Secretary. 
WM. T. STANDEN, Actuary. 

The two most popular plans of LIFE INSUR. 
ANCE are the CONTINUABLE TERM POLICY 
which giver to the insured the greatest possible 
amount of indemnity in the event of death, at the 
lowest possible present cash outlay; and the 
GUARANTEED INCOME POLICY,which embraces 
every valuable feature of investment insurance. 
and which, in the event of adversity overtaking 
the insured, may be used as COLLATERAL 8E 
CURITY FOR A LOAN, to the extent of the ful! 
legal reserve value thereof, in accordance with the 
terms and conditions of these policies. 

Good Agents, desiring to represent the Company 
are invited to address J. 8. GAFFNEY, Super- 

dent of A cies, at Home Office. 


The American 


Manufacturing Company 
1 Wal eo SE. 

Omtices } leas iaetes Flaca We 
THE LARGEST WORKERS OF FIBRE IN THE WORLD 
Manufacturers of 
CORDAGE 
AND OF 
BAGGING FOR COTTON, 


In addition to mills at St. Louis and Charlestor. 
nave just completed at Greenpoint, Brooklyn, the 
largest, best equipped and best located 


CORDAGE 
AND 
BAGGING MILL 
IN ANY COUNTRY. 
Augustus Floyd, 


32 Pine Street, New York, 
Broker ia Investment Securities. 


New Insurance 














Mortgage Loans 
IN 


TEXAS. 


NO COMMISSIONS charged borrower or lender unt 
loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


JOSEPH GILLOTT’S: 


STEE/!. PENS. 


GOLD MEDAL, Paris ExPosiTion, 1889, 


THE MOST PERFECT OF PENS. 


ESTABLISHED 1855, 


A) 
Kugene R. Cole, 
STATIONER AND PRINTER. 
Supplies Banks, Bankers, Stock Brokers and_ Cor- 
porations with complete outfits of Account Books 
and Stationary. 
New concerns organizing will have their 
orders promptly executed. 


No. | WILLIAM STREET. 
ILANOVER SQUARE) 


WM. FRANKLIN HALL 
sooxs AQCOUNTANT svprr= 


New forms designed for books of sc ount. 
t of Insolvent Estates. 
418 Exchange Building, 53 State Street Boston. | 


THOROUGH CIPHER CODE. 


General :—Not Special :—Copious Blanks :— 
Secrecy Device D Perfect :—Handy Size. 


($1.50 each.) ($15.00 a dozen. 
eft Tr rRoM 
PUBLISHER: 


BURNZ & ri 0., 
‘24 Glisten Pi. 


Alfred H. Benners, 


ATTORNEY AT LAW, 








Rett), 








Sth Floor, 


or 
33 Wall St. 





1013 FIRST AVENUE, 


BIRMINGHAM, ALA. 





